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Horsh  fir  Senseless  Words  j 

Ottawa  Getting  Hot  About  U.K. 

Comments  on  Trade  Attitudes 

Willingness  to  Help  is  Still  There  But  People 
Stort  Wondering  "Whot's  the  Idea?" — Chances 
for  Success  of  Meeting  Not  Improved  by  Sniping 
— Commonweolth  Fortners  Snicker  in  Embor-, 
rossment. 

(Special  to  The  Financial  Times)  ' 

Ottawa. — The  press  seems  to  be  doing  its  best  to  pre¬ 
pare  a  mood  of  antagonism  for  the  forthcoming  Common- 1 
wealth  conference.  The  agenda  for  thi.s  meeting  of  Prime' 

Ministers  and  advisers  will  be  prepared  next  month,  at  least  J 
in  its  outlines;  the  likely  approaches  will  be  weighed  in' 

October  and  in  November,  with  the  results  of  the  presi-| 
dential  elections  fresh  in  everybody’s  mind  the  meeting 
will  come  to  order,  or  something.  j 

It  must  be  said  that  the  "Man-*:* - - - ^ - TTT*' 

^  J  .  J  i.  iSOtne  reform  is  necessary;  and  the. 

Chester  Guardian"  started  it  off.'  j  ,u  u  .. 

,  ,,  sooner  jt  is  applied,  the  better.  | 

The  Canadian  papers  have  been  full  I 

cmnathv  with  the  oroblems  to  Multilateral  Trade  I  concrete  headframe  of  t 

of  sympal  y  n  +u  '  There  is  some  concern  about  one  shown  above,  went  into  operation 

be  discu.ssed:  and,  one  and  all  theyi  almost' 

have  welcomed  the  idea  that  the|.  l.TOOO.OOO  tons  per  year.  Date  on 

w  J  rnimfries  !  in  the  foreground  carries  bulk  ci 

beads  of  Com  *1  que.stion  of  Canada  at  Copper  Cliff,  T'j  miles  aw'ay. 

snould  meet  in  fact,  *  *  buying  import  goods  from  anybody 

strong  feeling  that  they  s  ou  mee  ^  deliver  them,  at  competi- 

more  often,  more  regularly,  and  no  competitive'  ff  CSlCTIl  V  OttHg 

only  when  one  part  or  the  other  oDpricps  This  was  a  question  that!  mr  I  J*  .* 
the  Empire  starts  floundering.  "Canada, /VO  IndlCtttWIl 

The  "Guardian"  thought  it  was  ^  !iJ»W  I  ItU 

serious;  it  did  not  think  i  w  as  wi  show'  their  waves,  p g%Y/l1  I  Ydfltii 

„y  when  it  accused  Canadians  of  equipment,  and  w-hat 1  ftllU 

"Olympic  detachment.”  It  ^ave  you.  i  - - - 

serious;  but  from  what  one  gathers  |  suggestion  w'as  made  then.  Alberta  Result  Surprises 

here,  it  did  not  expect  to  be  i^^oo.gnd  it  will  be  made  almost  cer-  Nobody  on  Record  of  Mon- 

quite  so  seriously  by  the  Canadians., gggj„^  lj,gf  j^g^g  bus-  ning  Government  —  Lib- 
who  have  taken  up  the  accusation  inviting  continentals  to  seil  a>nU  Asi- 04  Vnt^ 

.nd  thrown  it  right  back^  |  .  erols  Ge_l^  Vote. 


The  concrete  headframe  of  the  new  No.  7  shaft  and  the  new’  in.OOfl  ton  concentrator,  at  Creighton, 
shown  above,  went  into  operation  this  year.  The  S17.(!0n.000  Creighton  project  is  part  of  the  Inco  program 
to  boost  annual  hoisting  capacity  of  the  company's  five  underground  mines  in  the  Sudhiiiy  di.strict  to 
1.1.000.000  tons  per  year.  Date  on  the  headframe  show.s  the  year  construction  w'as  started.  The  pipeline 
in  the  foreground  carries  bulk  concentrate  from  the  Creighton  mill  to  the  companvs  reduction  plants 
at  Copper  Cliff.  7'2  miles  aw’ay. 


serious;  but  from  what  one  gathers  suggestion  w'as  made 

here,  it  did  not  expect  to  be  ta  jjg  made  almost 

quite  so  seriously  by  the  Canadians.  gggjf,^  lj,gf  .^^,g  j,ave  no 

who  have  taken  up  the  accusation  inviting  continentals  to 

•nd  thrown  it  right  back.  (Continued  on  Page  10) 

Having  made  a  statement  that  _ 

created  a  reaction,  the  "Guardian”  Wrkrlr 

naturally  has  to  follow  through.  JUponcaC  VVOlK 

It  now  accuses  Canada  of- being  p  IJn 

too  smug  about  the  wholesome  de-  “O'  OTeppeO  Up 

-veiopment  that  is  going  on  here;  Canadian  Trade 

about  the  money  "they  are  making  ^ 

in  Montreal  and  Toronto”  in  con-  Bu«i 

nection  with  the  country’s  growth. 

Those  here  at  the  capital  who  must  vviTll  Western  Cor 

follow  closely  the  diatribe.s  that  Using  B.C.  Iron  Ol 

go  back  and  forth,  have  Wheat  Market  in  ProS| 

that  this  is  something  the  "Guard-,j  , 

ian”  just  should  not  have  said  1  gpggj,,  .j.^g  Financial  TIr 
After  alli  it  Britain  a  Vancouver.  —  While  Ottawa 


No  Indication 


Alberta  Result  Surprises' 
Nobody  on  Record  of  Mon- , 
ning  Government  —  Lib- 1 
erols  Get  25%  Vote.  1 


.  Winnipeg  —  So  far  as  setting  a, 

pan0S0  VvOrk  pattern  for  the  federal  elections  in 

_  III  t*  concerned,  the  provincial; 

r  ot0pp0d  vJp  contest  in  Alberta  last  week  and; 

1.  w  I  the  earlier  verdicts  in  British  Col- 

inadian  lraa0  umbia  and  Saskatchewan  have  little  J 

•  significance  in  the  opinion  of  poll-: 

Developing  Steel  Business  Jtical  observers  on  the  prairies. 
With  Western  Canada  ^’'’body  was  surprised  by  the  re-' 
II  .  or  I  A  jsults  in  Alberta,  Many,  of  course,, 
Sing  .  .  ron  re  Lvould  have  welcomed  something  in 


DOMINION  BRIDGE; 
ENGINEERING 

In  tins  issue  The  Financial 
Times  presents  an  intimate 
study  of  Dominion  Bridge  Co. 
Ltd,,  and  Dominion  Engineer¬ 
ing  Works  Ltd.  as  the  second 
of  a  series  of  such  analyses. 
Companies  chosen  for  this 
series  are  those  with  an 
interesting  and  sometimes 
complex  structure  of  sub¬ 
sidiary  companies.  Others  will 
be  chosen  for  the  variety  of 
their  enterprise  in  the  light  of 
shifting  industrial  emphasis  in 
Canada. 

Reprints  are  usually  avail¬ 
able  if  ordered  early  enough. 
The  next  company  to  be 
reviewed  in  this  manner  will 
be  Canada  Cement,  Co.  Ltd. 


with  Social  Credit  than  integrity 

in  the  legislature  buildings  m 

Edmonton  is  now  pretty  obvious. 

Premier  Manning  has  given  them 

the  kind  of  government  they 

want.  The  fact  that  oil  has  been 

.000  ton  concentrator,  at  Creighton.  discovered  has  not  hurt  Ernest 

m?npc‘  i'n  'ihp  Hh'’  Charles  one  single  little  bit. 

mine.s  m  the  Siidhiiry  distnci  to  j 

tiuction  was  started.  The  pipeline  I  There  was  one  interesting  hy- 

to  the  company  s  reduction  plants  '  product.  An  .Mberta  Liberal  said 

_ _ _ _ _  _ _ _ :  that,  this  time,  things  were  going 

I  _  I  _  I  j  to  he  different.  The  Grits,  he 

U.K,  Extends  re^-  njake  a  sho..v. 

ing.  Watch  and  .see,  he  prophesied. 
flA/V/l /fflA  1h  rkV  While  I  did  not  see  how  Mann- 

M  4/1  ing  could  be  beaten  —  however 

BXV  ^  W  I  hard  it  is  to  sum  up  an  election 

•  LtinXOeT  \  distance— U  did  seem  to 

I  ,  j  me  that  Manning  was  as  safe  as 

Will  Hove  Until  Oct.  f  i  hope  it  cs  the 

last  time  1  swallow  any  of  that 

31st  for  Deliveries —  Poiiyana  stuff. 

'  Means  5  to  7.5  Mil-  ' 

|.  _  .  i  a  sucker  out  of  me,  but  I  will 

I  lion  OOVing  1  ^gy  j  g^  improve- 

I  *  I  ment  in  the  Liberals  condition. 

I  (Special  to  The  Financial  Times)  !  „  anything,  however,  things  are 

;  Vancouver;  BritLsh  Columbia's 

harassed  lumber  industry  has  won  g^^  Alberta  Liberals  (if  he 
an  important  concession  from  the  Liberal 


Good  Government  and  Oil  Diverse  Trends 

Brought  Sweep  for  Manning  T?  *  O 

Liberal  hopes  in  Ottawa  for  foothills  province  Pollyanna  £|3JnilHfi[S  fldTC 
stuff  —  hard  to  see  defeat  for  McNair  in  N.B.  —  British 

Columbia  Liberals  in  hopeless  schism.  Im  II  ^ 

And  in  U.o. 

Ottawa:  It  look  just  19  minutes  '  Premier  McNair  will  lose  th»  gilt-  I  Drop  of  13%  in  U.S» 
according  to  the  Canadian  Press,  i  edge  proposition  he  has  there  at  D.<»*;**  I  #icf  Com- 

to  find  out  that  Alberta  had  re-  |  Fredericton.  |  rrorifS  Uasr 

turned  a  Social  Credit  govern-  !  <•  ❖  j  pores  with  Small  In- 

ment.  So  overwhelming  was  the  j  James  Sinclair,  pariiamentary  ,  CrCOSC  in  Conodo 

verdict  that  le.ss  than  20  minutes  assistant  to  the  Department  of  _ 

after  the  polls  clo.^ed  it  was  pos-  Finance,  has  sold  his  home  in  Earnings  of  Canadian  companies 
sible  to  send  out  the  victory  Ottawa.  This  is  said  to  he  but  a  fgj.  f^cal  year  were  in  con- 

flash.  There  was  not  much  doubt  preiude  to  his  returning  to  his  trast  to  those  of  U  S.  corporations, 

that  the  people  of  Alberta  liked  j  native  British  Columbia  and  his  compilations  by  The  Financial 

their  government.  |  exodus  from  politics.  His  retire-  Times  and  the  National  City  Bank 

That  the  citizens  in  the  foot-  I  ment  serves  anew  to  point  up  the  |gf  New  York  show.  The  latter  in- 
hills  province  are  less  concerned  |  hopeless  schism  the  Liberals  face  .stitution,  in  its  annual  survey  of 


Ottawa:  It  look  just  19  minutes 
according  to  the  Canadian  Pres.', 
to  find  out  that  Alberta  had  re¬ 
turned  a  Social  Credit  govern¬ 
ment.  So  overwhelming  was  the 
verdict  that  le.«s  than  20  minutes 
after  the  polls  clo.^ed  it  was  pos¬ 
sible  to  send  out  the  victory 
flash.  There  was  not  much  doubt 
that  the  people  of  Alberta  liked 
their  government. 

That  the  citizens  in  the  foot- 


Premier  McNair  will  lose  the  gilt- 
edge  proposition  he  has  there  at 
Fredericton. 


James  Sinclair,  pariiamentary 
assistant  to  the  Department  of 
Finance,  has  sold  his  home  in 


in  BritL'h  Columbia,  federally. 

Naturally  the  provincial 
Liberals  are  all  washed  up. 


corporate  earnings  in  the  United 
States,  shows  that  aggregate  net 
earnings  of  .026  companies,  after  all 


They've  gone  the  .'ame  way  the  charges  and  estimated  provision 
I  fireworks  went  last  24th  of  May.'fgp  income  and  e  p.  taxes,  were  13 
I  But  federally  the  Liberals  are  pc,,  cent  lower  than  figures  for 
divided  into  camps  There  is  the  19,-, o  Earnings  of  Canadian  com- 
!  old  guard  which  has  the  machine  panics,  on  the  other  hand,  accord- 
and  the  money,  there  is  the  jpg  to  a  week  by  week  compilation 
'  "new"  guard  which  has  many  of  of  The  Financial  Times,  were  about 


the  M  P.S  lit  is  claimed  1  and 
more  daring  idea.-;. 

It  IS  the  same  old  story  of  the 
old  and  the  new.  The  new  B  C. 
Liberals  are  impulsive  sometimes 


2>2  per  cent  higher  in  the  aggre¬ 
gate  to  dale  for  last  year  than  ui 
preceding  year. 

The  Financial  Times  compilation 
of  Canadian  corporate  ea:■nlng,^  as 


to  the  point  of  rashnesc.  The  old  ghove,  is  ba.sed  on  fi.scal 

BC.  LiberaU  are  deliberate  to  1951 

the  point  of  dop.ness  How  it  j.gpcc  comprises  earnings  of  all 
will  ail  come  out  one  can  hardly  companies  whose  fiscal  periods 
foresee.  It  is  just  po,<i.sible  that  subsequent  to  June  .mth. 

Hon  Robert  Mayhew  the  As  a  con.sequence,  earnings 

Fisheries  Minister,  may  get  out  'of  companies  with  fi.scal  year  which 
after  next  election.  If  he  does  Auga^t  31st,  or 

then  Ralph  Campney,  Vancouver  September  .lOlh.  had  a  goodly  por- 


lawyer,  is  expected  to  step  in 
This  would  hardly  settle  things. 


ition  of  their  earnings  subject  to 
1950  income  tax  rates;  and  by  the 


‘u  ♦T*'  methingThe  "Guard- j  Wheat  MorkeMn  Prospect^  the  way  of  an  effective  opposition  | - - - ^.United  Kingdom,  about  6nn  million  Hans  Christian  .\ndersen 

that  this  IS  som  »  '  - - -  {in  the  foothilL*  province,  but  that.T  PrrinhoCV  .'hipped!  Then  there  was  talk  that  Walter 

lan  just  should  not  j  Special  to  The  Financial  Times  |  Premier  Manning's  following  would ^  PP®'  rlOpneSy  the  basis  that  final  delivery,;  Tucker  would  beat  the  CCF  ir 

in  the  St  i  Vancouver.  —  While  Ottawa  and  I  steam-roller  its  way  to  iU  5thiQ|-|  ^^h@at  CfOD  j  would  be  made  last  June  30.  It  was'  Satkatchewan  This  was  right 
asked  to  P®*'  [Tokyo  talk  of  a  new  trade  agree-.| straight  victory  at  the  polls  was  a  ^  !  tout'd  impossible  to  meet  that  dead- ;  „ut  of  Mother  Goose.  Now  then 

Lawrence  doila'ri  Japanese  businessmen ,  foregone  conclusion.  'N0ar  R0allZ0d  extension  was  granted-  we  got  this  malarky  from  Alberta 

o  er  o  par  1  .  earning  orders  and  planning  for;  As  the  Winnipeg  Tribune  observ-  •  ---  [until  September  l.i.  ,  The  moral  .seems  to  he  that  hope 

is  riatsed  as  Something  to  activity  in  trans-Pacific j Western  Harvest  May  production  schedules  at  the  springs  eternal  in  the  opposition'.' 

scheme  is  class  shipping.  i  .  ^  ^  xs/t  sa-ii-  sawmills  had  been  maintained  dur-j  breast 

b.  .wft,Uy  p~ud  «t,  T„b..  who  w..  o„o  o, : Wh.,.  ,h..  ,homo,  . 

It  IS  regarded  as  a  -'ad  mistak  q^grter  century  ago  and  who  re-  . . .  High.  difficulty  in  getting  the  shipments  has  predicted  that  Premier  Me¬ 
in  the  matter  of  taste  to  complan  ^g„3  ^g„y  Canadian^;":;"  Soc  ^  CredU^^^^^^^  (Wcl,l  to -^^T^nclal  Times)  but  a  crippling  strike  of  log-  Nair  w'ill  be  beaten  this  time, 

that  Canada  should  be  happy  about  representatives  on  the  courts  has  ^  ^  j  Credits  tenure,  (SpecUl  to  The  Financial  Times)  ^gj-^ers  was  launch-  jghn  Babbit  McNair  is  about  the 

th-  fact  that  it  is  one  of  the  very  .  ,  _  “  f  courts  nas  discoveries  of  oil.  Winnipeg:  Speaking  in  the  House  ..  ^  ^  ,,  •'“^n  Babbit  McNair  is  about  the 

w  wuntries  in  the  world  in  Credit  has  long  of  Commons  in  April  of  1888,  Sir  During  cutest  and  most  cunning  politico 

77Z.,.  lb  bom.u.i„b  krowibb  ^  “zs;:  ‘T.  Tz  'rT  ■»  >i»  z  r.,  "Zb.'"  b*r  dZC ‘Z 

besides  government  interference,  money  approach  to  government  and: of  confederation  made  a  calcula-Ltop.  and  it  was  impossible  to  J  tf- 


Special  to  The  Financial  Times 


'  “The  reasons  for  this  success  a* 
ithe  polls  are  quite  apparent  ones. 
I  In  the  first  place  Alberta  has 


N0ar  R0aiiz0d 

!  Western  Harvest  May 
Come  Close  to  640  Million 


United  Kingdom,  whose  buyers,  pg,.jy  himself)  than  they  were 
have  extended  until  October  31  the  before 
deadline  for  delivery  of  shipments  ... 

ordered  in  May,  19.51.  The  story  came  back  here  that 

:  Under  the  term.s  of  British  Co!-i  Ouplessis  might  be  beaten  this 
umbia  sawmills'  contracts  with  the,  ,,me;  this  was  of  course  strictly 
.United  Kingdom,  about  eno  million  ^gm  Hans  Christian  .\ndersen. 

I  feet  of  lumber  was  to  be  shipped.  Then  there  was  talk  that  Walter 
I  on  the  basis  that  final  delivery;  Tucker  would  beat  the  CCF  in 

j  would  be  made  last  June  30.  It  was'  Satkatchewan  This  was  right 

j  found  impossible  to  meet  that  dead-;  of  Mother  Goose.  Now  then 
'line,  so  an  extension  was  granted-  we  got  this  malarky  from  Alberta, 
[until  September  15.  ,  The  moral  .seems  to  he  that  hope 

If  production  schedules  at  the  springs  eternal  in  the  opposition's 
sawmills  had  been  maintained  dur-^  hi-east  * 


for  it  means  a  perpetuation  of  ^,g„,g  ^gj-gg  ^.here  fiscal  years  end 
the  status  quo.  Things  look  so  March  31st,  April  30th  or  Mav  31st. 
bad  right  now  that  it  seems  to  me  pgrt  gf  earnings  were  subject  to 
the  only  answer  is  -  time.  J952  jg^gg^g  ,g_,;  rates. 


ing  the  present  summer  the  indus-; 


The  moral  seems  to  he  that  hope 
springs  eternal  in  the  opposition's 
breast.  *■ 

While  on  that  theme,  a  nation- 


...  .  . —  -  V*  line  oil  iiidi  iiieiiit’,  a  naiion- 

verage  1  try  would  probably  have  had  little  |  ally-known  columnist  in  Ottawa 
High.  difficulty  in  getting  the  shipments  has  predicted  that  Premier  Mc- 

Th,  Wn>nrial  Timeo  ®  crippling  Strike  of  log-  jjair  will  be  beaten  this  time. 

Speakin.  1„  th.  «  ZZZLZZiZZ 


besides  government  ini«rierenc-e.  . . -—-ox  conicukyiakko..,  ..i=uo  «  gtgp^  gg^j  impossible 

market  losses  and  general  debilita-  contracts  Toba  nicked  !  .  orthodox  :tion  that  the  prairies  could  produce  |  „,gj,g  qgHveries  as  planned. 

All  in  all.  as  far  as  using  theigg^^  of  steel  o  ne  fm  '  '"‘’■'leadline,  granted  by  the  Bn 

reading  rooms  of  the  House  of;^^,^  oil  field/  h1  has  a  so/'/  authorities  as  a  result  of  a  str 

commons  can  show,  the  Canadian  ;  negotiating  with  a  Vancouver'  ^  ‘’-plea  by  British  Columbia  expo, 

press  is  careful  m  Its  answers.  'This;  company  to  supply  if!  Exultont  Publicity  a  delegation  to  Lon, 


•Iher  extension  of  the, 
granted  by  the  British' 


got  me,  it  just  does  not  seem  pos¬ 
sible  up  here  in  Ottawa  that 


bad  right  now  that  it  seems  to  me 
the  only  answer  is  —  time. 

The  Grand  Canyon  which 
stands  today  between  the  two 
sections  of  the  Liberal  party  no 
doubt  will  be  a  factor  in  the  next 
general  election. 

Russell  Fisher,  of  the  Loyal 
Life  In.'urance  Company,  Van¬ 
couver,  had  a  very  odo  experience 
during  his  recent  trip  to  Lo.s 
Angeles.  Naturally  enough,  he 
was  proud  of  the  new  status  of 
the  Canadian  dollar  and  credited 
the  situation  In  our  new  re¬ 
sources.  "Baloney,"  said  the 
Yanks  in  effect.  "Englancf  gave 
you  the  money.” 

Now  I  know,  and  you  know, 
that  this  is  nonsense.  But  what 
worries  him  and  me  is  this; 
where  is  the  tangible  proof  to 
refute  these  stupid  Americans? 
After  all  you  can  hardly  carry 
around  in  your  pocket  some  clip- 
iContinued  on  Page  10  ) 


company  to  supply  it : 


many  long  years  after,  this  was  re-  authorities  as  a  result  of  a  strong' 
garded  as  simply  an  optomi.stic  il-  p.^g  by  British  Columbia  exporters' 

'vho  sent  a  delegation  to  London,! 


is  of  course  a.side  from  the  ;  with  Japanes/steel  plate  fu‘  indu.strv  j  UUUllIl^  Ul  LilUTUfyi  ;„.h;ch  was  that  rxpan.'ion  in.'// 

strictly  Liberal  papers  do  not,  and  platform  utterances  /7b  e  ’  -  '  was  not  earned  through  into  opei- 

not  yet  know  Ottawa  s  official  Vancouver  indus-!“""‘  ''inceptions  which  brought  /.j/?' 7/ 20  non  090  bushels  be  T  .'awmills  in  full  pro-  Ottawa:  By  now  every  Canadian  nobody  could  get  „  it  but  where  operating  j.rofit'  were  not  fully 

titude,  and  Tory  papers  are  using ,  ^  Vancouver ' low  what  Sir  Charles  had  ‘  ore’  '■'""'“d  thou.sands  of  reflo'ted.  where  at  all,  in  net  earn- 

all  their  energies  to  prove  that  itj,,iagd.g  iron  ore.'  however,  there  was  a  meas-  bir  Chail  .  had  pre-  B,.„a,n  re.served  the  privilege  Parliamentary'  Library  the  other  book.s.  ing.--.  In  other  word'  the  in, part  on 

was  the  Conservatives  7'’  '"■[  jg  the  old  davs  Toba's  firm  was , i  f  v/r//hel,  eron  w-as  5ai  P®-'’'"^  SIO  PPf  thou-  day.  Today  the  building  is  a  real'  Member.s  of  Parliament  have  corporaie  earnings  of  rusing  labour 

.  .  jwhich  was  broken  up  into  a  good  ^  ^  ‘  ord  was  the  monster  Yield  of  1928  i  a  .  ^  Ol  i„inal  dead-  ..tmking  books  that  aie  bloated  and  help  the  library;  many  rf  fnem  taxation  burdens  was  very  much 

But  there  IS  a  sentiment  grow  ng'g^^^y  ^^.P  ‘‘f-rom  the  verge  of  bankruptcy  to ^  ^  never  even  bothered  with  the  place  , in  evidence 

here,  similarly  to  that  of  being  riled of  occupation.  Present  enviable  position.  Al-j  hen  545,00MW  biieheL  of  heat  Owing  to  dollar  difficulties  and  the  books  down  from  the  dank!  Yet  for  years  the  kind  of  I0050,  Downtrend  Thi  v 

no  end,  among  the  people  who  willj  rnnien»reM^  iberta's  record  of  progress  under,"®’'®  Ofves  e  .  availability  of  abundant  lumber . shelves  and  out  into  the  outside,  strings  of  wire  vou  foudd  down  be-  ,  .  ,  * 


i4rc  Our  Faces  Red  Over 
Burning  of  Library? 


This  probably  results  in  some 
distortion  of  actual  earning.-'  in 
relationship  to  actual  1951  condi¬ 
tion':  as  also  does  the  effect  of  any 
.changes  in  operating  factors  be. 
itwpcn  the  latter  part  of  19,50  and 
early  months  of  th:s  year.  It  is 
reasonable  assumption,  however, 
.that  by  and  large,  the  1950  and  1952 
.months  cancel  each  .'ther  out. 
j  Picture  Mixed 

I  As  the  relativel.v  negligible  net 
.change  would  suggest,  the  corporate 
earnings  picture  in  Canada  wan 
mixed  While  there  were,  in  the 
[natural  course  of  things,  exceptions 
,to  the  general  trend  in  most  in- 
jdustries,  improved  results  were 
I  reported  last  year  by  oil  companies# 
[base  metal  producers,  steel  convert¬ 
ing  and  equipment  companies  and 
pulp  and  paper  companies — par¬ 
ticularly  pulp  and  specialty  paper 
.mills.  Reduced  earnings,  in  general, 
were  shown  by  gold  mines,  textile 
companic.'.  leather  companies,  and 
,  meat  packers. 

I 

-  One  more  or  less  general  trend 
was  in  evidence  in  1951  resiilt.s. 
Which  was  that  expan.'ion  in  sales 
wa.k  not  earricfl  through  into  oper¬ 
ating  profits  and,  in  turn,  gains  in 


Old  Controversy  Denied 


.  .  ,  v/JM  \./vii»ruvrr9' 

have  to  dig  up  the  facts  and  figures  Columbians 


,  '-''**-*  x*x.**x  iitjjii  iiir  uaiirv  ^  et  lOF  year?  me  Kinn  oi  Oowntrend  ThU  Yea 

availability  of  abundant  lumber . shelves  and  out  into  the  outside,  strings  of  wire  you  foudd  down  be-, 

’’•^  supplies  from  the  sterling  zone  in  Volunteers  from  the  archives  and  i«.-oi  fho  i.hrarv  j  r.-  a 


your  Social  Credit  government!  Since  early  summer  westerner.s  supplies  from  the  sterling  zone  in ,  Volunteers  from  the  archives  and  igw  ground  level  in 


the  stand  of  various  governments'  ,,,,  ^  ^ 

at  the  coming  meeting.  ^  Jand  it  has  revived  the  old  contro-  with  gram  t 

It  IS  by  no  means  official,  lead  Let’s  keep  on  working  to-  ^  _ 

people  here  are  beginning  to  won-Z^.^j  exported  or  retain-  ’  L  still  wo 

der  whether  the  conference  will  not  „  As  the  Winnipeg  Free  Press  sized  ®’^® 

start  off  in  a  general  ganging  up  of  Ho-  movement  h. 

the  Commonwealth  partners-in- 1  u.:  studied  the  7  "’''’I?’®  government  .  .  .  rode  the  oil  ®* 

trouble,  with  Canada  being  the  ob-|^^^  going  right  ahead  boom  to  the  party’s  fifth  consecu-  . 

ject  of  the  attack.  If  that  will  be|  .  ®"  /'itive  electoral  triumph.  Albertans; 

the  case-and  it  is  doubtful  as  yetif"/ .‘"iare  orosnerous.  there  was  no  sugg^-l7 


Which  will  have  to  go  to  S’^PP‘’>-‘|i„rr7singlv°'“c™"oL“"^^  unequalled  in  Canada,  and.'*'"®"’  ^^at  something  big  was  com- [the  Baltic  countries,  the  United !  elsewhere  have  reinforced  the ,  w/e  reminiscent  of  something  vou  7'  f'”'  ®'”'^®nt  year,  which 

X.-  - - „,  J.ncreasingly  conscious  of  best  is  yet  to  come  1-2  up.  With  many  hundr^s  of  -  Kingdom  has  definitely  declined  to !  harassed  staff  of  the  lihrarv.  The rig/ed  up  /r  /'/se  ®^”*  ® 

"You  have  put  Alberta  in  the  i  P’’®’’’’®  elevators  already  plugged  /ntg^  gpgg  lumber  con-  same  staff  is  further  handicapped  jg^t  simplv  did  not  care  ^ho  '/  7  /  companies, 

lead  Let’s  keep  on  v.-orking  to-j^^  gram  the  "'O"^  "’as  vvjere|tracts  with  British  Columbia  and'by  the  fact  that  its  eminent  .and;  gut  wh.v/id  they  not  rare"  Sim-  /I'  red "v/t//-, 
gether  and  keep  it  there.”  /  stored.  Theyijj  has  extended  the  same  poliev  *0 ' erudite. librarian,  Francis  Hardv.  is  „nr>„-»h.  h^ransp  there  are  no  . _  Excep- 


aa  i^eis  Keep  uii  vNuiKJiig  .  ,  .  ,  I  wim  oiiumi  ^..ojumDia  ann  me  lact  uioi#  no  e-mneuv  xi.'iu  I  whv  did  thev  not  rare  JSim-  ...  *u  i  .  ^ 

*ther  and  k€ep  it  there."  n  ^3®  extended  the  same  policy  i erudite. librarian.  Francis  Hardv.  is‘pjg  enough;  because  there  are  no  ..  ,  Excep- 

As  the  Winnipeg  Free  Press  sized  I  ®’^®  sWl  wondering  and  the  crop  Lggggq  salmon,  which  was  until  j  >n  hospital  where  he  has  just  under- jj  ’  fjo  down  Main  street  ,95,  ’  7' msn  ^ 
jup  the  situation:  "Premier  Man  J  *”  Figures  ^Lisatlfwl  ‘bis  year  one  of  the  most  important  -  gone  an  operatio.n.  [mday,  stop  at  the  drug  store,  and  g„d  base  meta77du"c/s*^°"on /he 

ng.s  government  .  .  .  rode  the  oil  _  ^  .  ,  riir.Ptinn  ..  ®o’""’odities  in  trade  between  the'  Books  line  the  main  halls  ask  the  average  guy  there  about  it  j  (Cnntin,.../ «  tj  mv  ^ 


Compiled  under  the  direction  ofj 
ajor  H.  G.  L.  Strange,  head  of 


west  coast  province  and  Britain.  approaching  the  library  while  that  jje  could  not  care  less.  So  the  M.P.,' 

British  orders  have  been  one  of  catch  all.  the  railway  committee  haras.sed  about  taxes  and  other' 


lu  it  ic  Hnnhtfiil  as  vet '  “”2  ‘U’®  ^fom  Quinsam,  in  :  xu  i‘b®  research  department  of  the  L.  „  •  ,  .  '.u  1  u  '  m  .narassea  aooui  laxes 

the  cas^and  it  7/ Vancouver  Island’s  Comox  district, !  7'’®  Grain  Co.  Ltd.  the  e.stimale'^’*  Columbia’s  room,  is  the  new  library  To  say  things,  never  even  suggested  we 

— it  will  be  a  short  conierence,  ana  ^ _ _  _  tion  of  corruption  in  governing. _  ^ _ ,  ,,  ,  ,  export  lumber  business  for  manv'that  chaos  prevails  is  to  put  itimi^h*  need  a  new  lihrarv.  You 


a  fruitless  one. 

Canada  is  in  no  mood  to  admit, 


on  a  large  scale. 
Those  who  favour 


was  based  on  the  crop  conditions 


export  lumber  business  for  many 'that  chaos  prevails  is 


1  u..  L  >'circles  and  such  issues  as  appeared;  ,  ,  ,  ,  .  'years  and  their  loss  will  be  a  ser-  mildly, 

establishment;.  ,,  ♦  #  ,  August  1  and  presumes  on  the,.  ki  .  .u  ■ 


.V""”*’  min  in  British  Columbia  '7  1  7"  favorable  outlook  being  ‘r’  T"  'nawne  ,  new  library;  you  cant  win  ’'’®  i 

«  far  as  one  can  gather  m  O  ^  character  to  move  the  voters.  i  maintained.  7  extension  of  the  delivery  dead-  library  can  never  be  th.  same  , w  omen’s  club  by  talk  of  a  fine  na-  7m7on  Br7e-Do- 

that  everything  would  be  fine  if  Liberal*  Got  25  Per  Cent  Vote  ;  Manitoba  is  expected  to  produce  '''  ‘®"’P‘”'’”-.v  pallia-  again.  It  is  gone.  It  will  be  months  tional  library.  minion  Engineering  "  4 

only  Canada  were  a  '  proposed  mill  is  built,  it  will  lack:  Under  the  proportional  represen-  a  wheat  crop  of  53.000.000  bushels  *7'  f'""  Aus'ral'a,  South  Africa,  before  it  can  function  al  all,  and  Great  and  Crying  Shame  r  .  ^ 

try.  or  IS  ana  a  r  a  —.i,-  ‘he  essential  raw  resources  as  a  r»-'tation  system  the  situation  follow-  on  an  acreage  of  386.000.  or  22.3|‘  7  ealand  and  other  Common-  then  the  classification  and;  However,  that  is  not  good  enough  EfjitoVials  conom.\ 

that  It  IS  her  7P“"7“7'"7®7|suIt  of  the  country’s  haste  to  bring  ing  the  election  is  .still  not  clear,  bushels  to  the  acre.  But  the  crop,"/'^^  countries  hate  also  curtail-  arranging  is  an  estimated  two  years  s.mply  because  we  are  too  stupid  Canada’s  Trade  With  Britain 
«ver.ybody  capable  of  making  -|.^  ^  few  dollars.  ibut  the  Liberals  gathered  in  about , further  west  attains  sensational  pro-! here  be-  job.  back  home,  and  merely  berause  Can  Be  Expanded  -  Hints  to 

nomic  noise  like  a  dollar  c  >.  j  are ' one-quarter  of  the  popular  vote  and ;  portions.  ^cause  of  exchange  complications.  But  here  is  the  rub-are  we  going  there  are  "no  votes  in  if  is  no  rea-  gmek  Market  Review  and  Other  ’ 

The  matter  PI  helping  oui  aga  I Saskatchewan,  for  example  /®  ®"‘>sh  Columbia  lumber  Indus-  to  continue  to  burn  down  our  «on  why  Canada  should  become  Market  Statistics  8 

will  be  open  to  ”7 7 *7/^ ' Columbia  and  thelto  the  Social  Credit  regime,  They'shown  with  a  wheat  production  of'“'’'’  compelled  to  depend  public  buildings  and  sacred  edifices  Lower  Slobovia.  and  why  our  legis-  -Vews  of  We.stern  Oils  and  Mines  9 

'y^P/Z’  77«t  the  nartners/®”’®"'^  s‘®®‘  have  not  yet ;  increased  their  percentage  by  Seven  393, 000, 000  from  16,432,000  acres !  ^*’®  "'®''‘'®‘®  Are  we  going  to  shrug  our  lators  .should  deem  that  we  are  COMPANY  INDFX 

fLfJhtlLd  out  Sut  whether  the ! '•®®®h®'^  ‘'’®  "•*'®’'®  in-,  points.  The  Conservatives  emerged :  which  works  out  at  24  bushels  to  the  I '’'’"‘’"ent;  and  Canada  alone  shoulders.  New  World  fashion,  and  ,on,e  kind  of  characters  out  of  Lil  Ahiminum  2  Gt  West  Life  5 

ZZZtZ  “et'firxw  xt...  n,ill  woulj  bOustl.|Wilh  two  »,oo,b.„,  but  th,  por.,:„„.  Tb.  provtaoe  b„  had  tom, -J"  ...v  that  an.v.-ay,  th,  mtur.nc,  «-.ll  .xbn.r,  ,  iSlo'-ffiS"  IS  ffiS'S  SI'  I 

Sterling  countries  neea  re  #■  , _ . _ 1 _ ,  ...  ...  -the  lumber  the  nrovinre  nrnrinepc  nav  for  a  new  one?  TVi»  huminff  of  onr  lihrarv  is  a  Area  Mines  9  inn'l.  Accent  ? 


’‘■might  need  a  new  library.  You 
can’t  get  the  pool  room  vote  with 


(Continued  on  Page  10) 


WHERE  TO  FIND  IT 


that  it  is  her  responsibility  to  make  j 
everybody  capable  of  making  eco-j 
nomic  noise  like  a  dollar  country,  j 


present  favorable  outlook  being 


ious  blow  to  the  province  for  which'  What  is  so  maddening  is  tnat  the  a  gew’  library;  you  can't  win  the  Dividend  Declarations 


same  women's  club’ by  talk  of  a  fine  na-  |77  ‘Dom'/To/^B^d'ge-Do- 


this  continent;  and  Canada  alone  shoulders.  New  World  fashion,  and  come  kind  of  characters  out  of  Lil  Aluminum 
has  never  been  able  to  absorb  all  say  that  anyway,  the  insurance  will  Abner.  AlTffio'-Rmi' 


2  Gf  West  Life 


tore  t”he/can  be 'helped  or  whetherl^  ^onomically.  And  they  em-  had  few  candidates  in  the  rural  huge  crops  in  the  past,  but  never  7,/"’/';  I  burning  of  our  library  is  a;  Area^M.n^^  ^9  g’Acc_«t 

Xore  they  can  p  .  I phasize  that  iron  ore  in  the  ground  ridings.  anything  like  that.  Meanwhile  continued  hot,  dry  IVHAT  OF  THE  FUTURE  1  great  and  a  crying  shame.  '^°®S|  Steels  ^  2  !inte7utimie'’s' 

is  doing  no  one  any  good.  If  Japan  Despite  its  somewhat  surprising  The  heaviest  yields  per  acre  how-  ‘he  forests  have  pre-  One  European  bibliophile  came  “  s‘®P  there?  -  Barvue  Mines  9  La  Luz  M. 

can  use  B.C.  ore  to  make  reason-  recent  victory  in  Saskatchewan,  the  ever,  are  to  come  from  Alberta.  The  ^"“ing.  and.  while  this  is^fo  my  desk  after  the  fire  and  said!  Let's  not  worry  about  a  national  K.rk  10  St  f  Power 

ably  priced  steel  that  can  expedite  C.C.F.  made  a  poor  showing,  drop-  latter  province  has  6,404,000  acres  b®P*®’'®'*  by  loggers  who  have  not,that  where  he  came  from  "ten  men;8aU®fy:  you  cant  get  elected  on  j  Brazihan  ^rac.  2 
industrial  growth  in  Western  Can-  ping  from  19  to  15  per  cent  of  the  planted  to  wheat  which  is  expected  ^or  nearly  two  months  be- ;  aii-egfjy  w’ould  be  in  jail  over  that -that.  1  Buiolo  Gold  5  Moison’s  Brew, 

ada,  they’re  in  favour  of  it.  popular  vote,  although  it  nominated  to  go  27.3  bushels  per  acre  to  pro-  ®®“®®  ‘b«  strike,  the  mill  oper-  fire.”  Well,  maybe  they  would,  but  Let’s  not  think  about  better  ac-  [  ^angda  Wire  2  Peak  '00^ 

Revive  Trana-Paclfic  Trade  [41  candidates.  As  usual,  it  was  long  duce  a  wheat  crop  of  174.000,000  exporters  are  in  a  better ,  recriminations  are  useless.  [commodation  for  our  archives;  the  Canadian^Car^^  3  -P^f^^La^br/dor 

With  such  a  sentiment  Mr.  Toba'on  promises,  and  Premier  Douglas  bushels.  The  average  yield  for  the  ‘e  sMord  the  delays  because:  What  of  the  future?  Are  we  taxpayers  don  t  care.  i  Can.  'Prospect  9  IQuebec  Tel. 

and  his  colleagues  heartily  agree,  himself  appeared  at  party  gather- '  three  prairie  provinces  was  placed  euipty  order  files  and  .sufficient  ;  ggjgg  to  burn  up  our  treasures.  I  Let  s  forget  our  national  mu.'eum;  cfo®rD  2 'Sherat'on/td. 


Am,  Yellowkn  10  Hillcre't  Coll 
I  Anglo-Rouyn  10  Imperial  Oil 


reform  alone  would  cure  their  ills,  Pb««e  that  iron  ore  in  the  ground  ridings. 


anything  like  that. 


WHAT  OF  THE  FUTURE 


reiorm  aione  wouia  cuie  ixicix  ixi»,  ;  --  —  = -  -  — - . =  -  -  weather  in  tho  fnroctc  bo  .0  ♦  iv,o 

It  is  fully  understood  here  now  that  no  one  any  good.  If  Japan  Despite  its  somewhat  surprising  The  heaviest  yields  per  acre  how-  td  i  ■  *  ®''’e  European  bibliophile  came ,  “  SWP  'oefe 

- - can  use  B.C.  ore  to  make  reason-  recent  victory  in  Saskatchewan,  the  ever,  are  to  come  from  Alberta.  The  i088ing,  and,  while  this  is^fg  gjy  desk  after  the  fire  and  said!  Lets  not  v 

^AHtnanu  Earninnc  priced  steel  that  can  expedite  C.C.F.  made  a  poor  showing,  drop-  latter  province  has  6,404,000  acres  *^®P‘®’'e'*  by  loggers  who  have  not ,  f^at  where  he  came  from  "ten  men ;  gallery;  you 

vOnipany  Carninys  industrial  growth  in  Western  Can-  ping  from  19  to  15  per  cent  of  the  planted  to  wheat  which  is  expected  nearly  ‘wo  months  be- 1 already  would  be  in  jail  over  that- ‘hat. 


9  'na'l.  Accept  2 
10  .Internat.  Nickel  2 
2  Internat'l  Paper  3 
2  linter.  Utilities  3 
9  La  Luz  M.  10 


Previous  total  . 
Agnew-Surpass 
Mailman  Corp.  . 
Can.  Wirebound 
•Can.  Converter* 


Net  earnings 
(OOO omitted)  Earned 
1951-52  1950-51  perch. 
906.172  883.413  .  . 

423  403  1.05 

379t  289 

545  691  5.39t 

135.-  128 


Total  to  date  906.624  884,924 
Change  . 


t  On  B  stock. 

♦  Net  loss. 

*  Including  earnings  or  losses 
eubsidiaries. 


ada,  they’re  in  favour  of  it. 

«r"slv  Revive  Trana-Paclfic  Trade 

With  such  a  sentiment  Mr.  Toba 
and  his  colleagues  heartily  agree, 
5.39T  [and  they  believe  that  Japan  can 
.  .  I  buy  many  other  commodities  be- 

2.371J-, ;  sides  irpn  ore  in  Canada.  Next 
'year,  for  instance.  Japan  will  need 


I  Discovfrv  Y'kni  9  Sierr.a  M  ne? 
Dome  Mines  9  'Siscoe  Mftals 


ings  in  both  Edmonton  and  Calgarv.'at  24.6  bushels  per  acre  of  wheat.  /2s  a‘  ‘he  mills  to  maintain  pro- -  de.stroy  our  brief  but  sacred  it  means  nothing  on  the  ballots,  .  Discove^y^Y'kni  9  .Siema  Mme^s^ 

Among  other  things,  the  Social-:  Bir  Coarse  Grain*  duction  for  the  next  few  months,  herrtage?  What  plans  have  we  got  I'  ‘hat  going  to  be  our  politicians  nonohur  Bros.  3  ist-ro  Book 

'T'Ua  i  t'l /4 1 1 -f  *>*r  U'sp  (•vt'i't  Ul  iNivo  txii4  a  n  tiT  4U  11  fast  n.  Metals  9  l^iillivan  Cons 

ist  party  spokesmen  promised  aj  OaL<!  production  is  estimated  at  mdustrj  has  its  pioblcms#  but  to  prevent  a  recurrence.  With  all  pOiic> .  p.  guthvan  Triad  Oils 

bigger  proportion  of  the  public, 60.000.000  bushels  for  Manitoba  'here  would  be  another  if  fne  ma;--  the  protection  the  library  had.  if  But  the  fault  goes  back  of  ‘b®  ?  •'j;?"tu”rel  Ltd. 


Triad  Oils 
7  I  Van  Roi  M 
?  'Ventures  Ltd. 


some  3.000,000  tons  of  wheat.  Toba  revenue.s  for  the  municipalities,  a  144,000,000  bushels  for  Saskatchewan  '‘®‘  "■®®  dooming  and  the  supply  went  any  wav  because  no  one  could  politicians;  it  comes  right  to  j  iw''Ash7'^  10 

(Continued  on  Page  10)  (Continued  on  page  10)  (Continued  on  Page  10.)  i of  logs  was  short.  iforesee  a  fire  in  the  roof  where | What  are  we  doing  about  it?  I coll"  Mamtou  7  I w!  Homestead  10 


THE  FINANCIAL  TIMES,  AUGUST  15.  m2 


Can.  Converters  First  Half  Goins  Mailman  Corp.  He  First  Half  r~Z~ 

Brazilian  Traction  ww  w  ^  - 

nv4d  INST  LOSS/  The  Brazilian  Traction.  L;i?ht  and  U gmn  Iv I  ftCQ 

•!  I  \/  Power  Co,  Ltd.  reports  that  as  of  XJUa  EJ%/00  I 

VyUtiOOK  VQQU©  June  .tOth  there  nere  4fK),P9.i  tele-  ^ 

fi  1^  ^  |.  phones  in  service  in  compan.v's  sys-  i  «  »..  ^  l  j  I 

Results  reflect  difficult  (eh,  against +4i  iafi  at  June  so  1931  Results  reflect  bad  year 

conditions  in  textile  indus-  tnore  than  49  000  during  1  j  Connor  —  Out- 

_  ...  the  period  under  rei  iew  ... 

try  —  Some  bright  spots  Electric  power  and  gas  services  look  better 

•  a. so  continued  to  expand  with  2,-  * 

Fiscal  year  ended  April  .30th.  3.i,'i,347,467  kilowatt  hours  of  fiscal  Yr.  ended  April  .30th 

S  S  I  electricity  being  sold  from  January  19al 

1952  1951  to  June  .30  of  this  year,  compared  Sales  $11,219,681  15.773,9.34 

evnae  110  tea  <>19  343  'vith  2.169.403  891  sold  in  the  first ,  Oper.  Profit  44,3,096  1,089,895 

SJt  karnS  Wd.  ',3i;k42  ^i.x  months  of  1951.  U^VlfrSl  3  59^5  2^1 

Work  Capital  1.602  056  1.577,981  Comparative  gas  sales  are  120.-  Work.  Capital  3.a9^,,495  2.564,. 61 

t'nrr  k««Ia  <>8-1  2.3-1  .34,3. 1 16  cu bi c  me t r PS  sold  10.  t he  f  1  rs t  Curr.  Ratio  j.O-l 

(d>  net  loss  six  m.onths  of  1952  against  116.499,-  ^ — ^rt  loss. 

.  ,  ^  ^  j  r'  “35  for  the  same  period  in  1951.  |  Annual  report  of  Mailman  Corp 

Annual  report  of  Canadian  C  on- - - -  ,  :  Ltd.  reflects  a  difficult  operating 

Vferter.s  Ltd.  report.s  adverse  con-  »*/•  k  i  Ivear  for  one  of  the  subsidiaries  J 

ditions  in  all  branches  of  the  tex-  0011000  Wir©  Net  '« 

.  .  a  not  lo.s.s  moiT  than  sufficient  to 

tile  industry  during  period  a  moa-  —  e,  Cnl/ae  Uininc  net  earnings  of  all  other 

est  net  profit  for  preceding  year  V./TT  Oil  OOIC?5  V.7U1IIO  subsidiarres. 

being  turned  into  a  net  loss.  - •—  In  directois'  leport.  \  L.  Mail- 

Balance  sheet  shows  some  Overall  demands  for  pro-  president,  states  that,  while 

1.1.  Operations  of  corporation  anri  its  .  ,  ,  .  ,  «  «  i  *  tm 

strengthening  in  working  capital  duets  continues  at  high  subsidiane.=.  with  the  exception  of  .A.  W'.  Currv  !  ^  Co’ 2nd  p' 

snd  an  improvement  in  current  I  _  _  J--*  «nua  '  J,  H.  Connor  and  .Son,  Ltd,  were  t  n  a  same  period  a  year  ago.  As  a  _  ,  „ 

ratio  durms  fiscal  vear  Bank  Oter-  president  soys  tho  latter  com-  Guaranty  Tru.st  Company  of  Canada  result,  it  is  emphasized.,  in  addition  |  ..A. 


Oper.  Profit 
Net  Earnings 
Work  Capital 
Curr.  Ratio 


Mailman  Corp. 
Has  Net  Loss 

— • —  j 

Results  reflect  bad  year 
'  for  J,  H.  Connor  —  Out¬ 
look  better 


Colgory  Manager 
Guaranty  Trust 


Wide  First  Half 
Gain  for  I.A.C. 

Net  up  at  $4.97  on  com- 


Dividend  Declarations 


v,vs,iw,«vs  T.i.w  .  ^  sufficient  to 

on  Sales  Gains 


and  an  improvement  in  current 
ratio  during  fiscal  year  Bank  o^  er- 
draft  was  reduced  to  S12.3.R99  from 


A.  W'.  Curry 


draft  was  reduced  to  S12.3.R99  from  j^f^im  report  issued  by  Canada  errhraegi^ega%””rofits  of  the  Arthur  W.  Curry  as  manager  of  its  income  and  o( 

$547  4.37  as  at  end  of  previous  year:  ^td  covering  other  companies  in  the  group.  The  Calgary  Office.  also  been  cons: 

inventories  show  a  reduction  of  operations  for  first  half  of  this  year  Connor  loss  v  as  due  to  an  import-  After  service  from  1942  to  1947  in  and  will  reileci 

rtver  9100  000  at  $1  308  156  while  re-  shows  operating  profit  for  period  ant  extent,  he, says  to  continued  de-  the  Royal  Canadian  Navy,  attaining  'nture  earnings 

O'ci  .  ,  J _  =or»  AAA  CO  ftOO  Ann  _ » _ i;*: _ _  4U«  i  v9i'>  a  *U^  ii.4  T  iA,«4AMan^-r'A*v\marAHAr  Th^  rPnilPflrtn 


fV3af  nnarationc  nf  ai  eina  iiu  tne  continuance  ni  iifdN.v  cAi-iac  i 

president  states  that  opera  lo  s  f  ,„(,„rnc  taxes.  $100,000  lower  at  taxes.  It  was  neccssaiw.  in  addi-  e: 

the  wholl\-owned  subsidiar.  c  -  5,  32,5,000.  net  earnings  of  $1,022,000  tion.  to  ab.sorb  sub.stantial  costs  in  ir 

*  W  of'$108^09‘^-  cornpareri  with  compared  with  last  years  first  half  rearranging  the  Connor  plant  to  C 

In  nrof.t  T$93  844  t^^  net  of  $1,282,000.  undertake  large  defence  contracts 

'  previous  vea-  ^Total  loose's  of  com-  In  presenting  figures.  J.  J  Mur-  from  Canadair  Ltd  .  the  benefit  of 
'  ranv  and'its'whollv-owned  .subsid-  doch.  president,  .states  that  decrea.se  which  will  accrue  during  the  cur-  ^ 
i®rv  rAmnamA?  ‘hnc  amountpd  to  eaminfis  nccurrcri  in  spit^*  of  rent  year. 

<134.7.34  as  compared  with  the  total  volume  being  .some  S.i.ono.ono  There  is  ®  | 

*  earnincs  of  .$127,687  the  previous  nigher  than  in  the  .same  period  la.st  .substantial  backlog  of  washing  ma-  » 

yggj.  "  year.  Increased  profii.s  from  the  chine  orders  and  the  company  '.i  • 

^  , _ Montreal  East  operations  were  more  H.  Connoi-i  is  operating  on  a  pro-. 

Referring  to  workmg  capital  00. 1-  offset  by  a  .substantial  drop  fifable  basis,  due  largely  to  the  re-. 

Jnv!l'nfor^v‘of"«l%"r>s  ncludes  ^n  ^  profits  from  the  Leaside  plant  moval  of  the  credit  restrictions  and  ■ 
■'imoun^of  $314  342^^  excise  taxes.  Provisions  of  the  m- ; 

.  amount  .  inci-pa;ed  wage.s  and  lower  volume  come  tax  act,  it  is  pointed  out.  give: 

;  tenals  on  hand  and  in  procew  of  business  for  some  products.  The  th^  righ'  "o  carrv  forward  los-sesi 
’cevn-Zu  ^'he  balance  change  from  a  premium  to  a  dis-  (p,.  5  vears,  and  will  permit  J.  H. 

■  S  $993  R^'3  resulting  T.  '^dVrease  C.S.  funds,  to.gether  with  connor  and  Son  to  earn  suostantial 

durink'the  v»a-  of  $426  340  m  the  P.-^reoses  and  d.sruption  in  connec-  without  the  payment  of  fed-  so 

V  aunng  tne  •  use  th©  plant  ©xpansmn  pm-  ^  i  i„^o‘Tip  taxp^  th^^renn  c-q 

*  inventor'*  required  for  civilian  use  ♦sn  incn*-ne  laxeN  ^ 

"  This  is  reflected  in  the  reduction  of  contributed  to  tne  de-  .,4^,  in  our  last  annual  re-  sn 

bank  overdraft  by  $423,538.  earning.s.  ••  p^.p.^icicnt  goes  on  to  say.  30 

There  \s  shown  on  balance  sheet  Tneie  is.  he  ,,axs,  a  con.inu-ng  .<yp.jj.  corporation  has  sold  aL  the  SL 

X  contingent  'labfhtv  of  $997  323  "'S'i  company  s  pf  George  R.  Prowse  Range  th 

■  fnd  report  "avs  in  connection  with  Products.  A  decrease  ir.  domestic  cnmpany  Limited,  as  well  as  the  ou 

thil  Tn  previous  vears-  ousme.ss  has  been  offset  in  vomme  ^^p^  ,5,p„  ,ho  greater  part  of  Pf 

this.-  A.  noted  in  pre^iou.  ear.  ^  ^substantial  ir.creav<«^  in  export  Athnr  and  undertakincs 

r  reports,  ttie  company  s  subsidiaries  j^ipmenus  in  the  face  of  keen  com-  .  r-ana(j,an  Wright  Limited  Con-  su 

.  «re  restricted  from  oorrowing  any  p,oduction  of  a  luminum-  fLuentlt  no  SngswTre  realized  roi 

sums  of  money  for  then  corpo.-  jbeathed  cable  at  Leaside.  the  first  '  ^  the-e  companies  The  pro-  • 

ate  purposes  under  the  of  tne  continent,  began  in  .^pril  ^  'the=e  sales  substantiallv  "P 

!K’Lm??|Crnd‘  .Va  'cl*n”„h'  .hf  ‘corp.™.on? 

the  series  B  bonds  and  can  only  ,ained  on  a  two-shift  opera-  „a_,,ai  and  enabled  it  to  pay  off 

TW  bank  loan^n  excoss  of  $1,600,000.  ^ 


Aluminam  Net 
First  Half  Down 

Heavy  depreciation  charg¬ 
es  mere  than  offset  sales 
expansion 


restrictions  were  also  factors. 


States  steel  industry. 


equal  To  $2.66  per  share,  for  the  made  in  Februar.v  wherebv 


from  these  companies.  The  pro-  Sales  operating  revenues  an 


of  t.ne  subsidiarv  companies  in  its  i.s  pre.sently  2.274— an  increase  of  :;Td,„io,.viiiP  Onphec  and  the  name  nionins  oi  ivoz  comparea  wiin  — - 

•ordinary  course  of  financing  tne  114  since  June  30.  1951.  ,  ^  P,^;-  ,,.35  subsequently  $13.1939.770  in  corresponding  period  Nicke  Ist  Holf 

operations  of  th-  other  subsidiary  It  is  pointed  out  that,  at  mia-  to  Concord  Rubber  Lim-  "f  .  ,  „  |^I3.A$7I  Idl  llUli 

companies  and  remains  apprnx.m-  .year.  .3.603  shares  of  Cla.ss  -a  -  to  C  .\ggregate  capital  co.st  allowances  p  .  *0  OO 

atelv  the  same  as  in  the  previous  stock  remained  unconverted  al-  '^‘iA-ou- corooration  and  all  its  su'o-  pp  '‘"der  construction,  as  CarnlnQS  C>Z.ZO 

.,,*ar  though  attention  has  been  drawn  ‘  u  -  „.on  ac  thnea  «r,avat,ddn  1 


bridge  Rubber  Ltd.,  of  St.  Remi  de 


months  of  19.52  compared  with 


Yearly 

•  ’ 

$ 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

$ 

1932 

1951 

1  Acadia.Atlan.  Sugar  Com 

.50 

■12t4  Q. 

Oct.  1 

Sept 

10 

so 

.3714 

i  Acadia-Atlan.  Sugar  "A  " 

120 

.30  Q. 

Oct.  1 

Sept 

10 

1.20 

90 

1  Aeadia-Atlan.  Sugar  Pfd 

500 

1.25  Q 

Sept.  15 

Aug. 

20 

3  75 

5.00 

■  Agnew-Surpass  Sho» 

.60 

.15  Q. 

Sept.  2 

July 

31 

.45 

.60 

c  Aluminum  ot  Can.  Pfd.  .. 

1.00 

25  Q. 

Sept.  1 

Aug. 

6 

.75 

1.00 

)  Aluminium  Linuted  ... 

1.00 

Sept.  8 

Aug. 

18 

3  00 

3.55 

s  Anglo-Canadian  P.&JP.. .. 

2.00 

.30  Q. 

Oct.  7 

Sept. 

15 

2.00 

1.8U 

t  Anglo-Nfid.  bev  . 

.15 

Sept.  26 

Aug. 

31 

.30 

.45 

'Argus  Corn.  Common . 

.60 

.15  Q. 

Sept.  1 

July 

31 

.45 

60 

-  Argus  Corp.  Pfd . 

4.50 

1.12<4  Q. 

Sept.  1 

July 

31 

3.3714  4.50 

Aunor  Gold  M  . . 

.16 

.04  Q. 

Sept.  2 

Aug. 

11 

.14 

22 

■  Auto  Electric  Serv.  Com. 

.50 

.12'a  Q 

Sept  15 

Aug. 

22 

..371 

60 

-'Auto  Electric  Serv.  Pfd. 

.50 

.12',  <3. 

Sept.  15 

Aug. 

22 

.37' 

1  .60 

,  Bank  of  Montreal  . 

1.00 

25  Q. 

Sept.  2 

July 

31 

.75 

1.20 

1  '  Bank  of  Toronto  . 

1.40 

.35  Q. 

Sept.  2 

Aug. 

15 

1J!0 

1  60 

Banque  Can.  Nationale  . 

80 

.20  Q. 

Sept.  1 

Aug. 

15 

.80 

1.00 

Barber-E.lis  Common  . . . 

2.50 

.62 ‘a  Q. 

Sept.  15 

Aug. 

30 

1.871 

3  50 

Bathurst  P  &  P.  "A”.... 

3.00 

.75  Q. 

Sept.  2 

Aug. 

.5 

2.75 

3  75 

Beldmg-Corticelli  Com.... 

.60 

.15  Q. 

Oct.  1 

Aug. 

30 

.70 

7.00 

• ,  Beldmg-CorticelU  Pfd.  ... 

.70 

.n»i  Q. 

Oct  1 

Aug. 

30 

.70 

7.00 

'  Belleterre  Quebec  M 

.03 

Sept.  18 

Aug. 

15 

.10 

20 

Brantford  Cordage  "A”  .. 

1.00 

.25  Q. 

Sept.  1 

Aug. 

5 

.75 

2.00 

B.C.  Packer.'  ".4"  . 

.75 

.37>i  S. 

Sept.  15 

Aug. 

30 

.75 

.75 

B  C.  Packers  "B'  . 

.75 

.371a  S. 

Sept.  15 

Aug. 

.“iO 

75 

.70 

B  A.  Oil  Common 

.121a 

Oct.  1 

Aug. 

35 

50 

.871, 

Brit.  Mtge  &  Trust  Extra 

2  00 

Oct.  6 

Sept. 

2 

1200 

10.00 

Brown  Co.  1st  Pfd . 

5.00 

1.25  Q. 

Sept.  1 

Aug. 

20 

37$ 

5  00 

Brown  Co.  2nd  Pfd . 

3  00 

.75  Q. 

Sept,  1 

Aug. 

20 

2.25 

300 

Bruck  Mills  "A"  . 

1  20 

.30  Q 

Sept.  15 

Aug. 

15 

.90 

120 

Bruck  Mills  “B  ’  . 

60 

.15  Q. 

Sept.  15 

Aug. 

15 

.45 

.60 

Burns  &  Co.  Ltd..  ‘A’  .... 

2.00 

50  Q. 

Oct.  29 

Oct. 

8 

3,00 

3.00 

Burns  A  Co  Ltd..  'B'  .... 

2  00 

.50  Q. 

Oct.  29 

Oct. 

8 

200 

2  00 

'  Canada  Cement  Pfd . 

1.30 

.3214  Q. 

Sept.  20 

Aug. 

20 

.971,4 

1..30 

Can.  A  Dorn.  Sugar  . 

1  00 

25  Q. 

Sept.  2 

Aug. 

9 

.73 

1.00 

Can  Iron  Foundries 

1.20 

.30  Q. 

Oct  1 

Sept. 

10 

1.20 

1.20 

Canada  Starch  Common  . 

.50 

Aug.  30 

Aug. 

16 

SO 

2.50  i 

Candn  Breweries  Ltd.  .. 

.50 

Oct  1 

Aug. 

29 

1  25 

1  50  1 

1  Cdn.  Fairbanks  Morse  .. 

23 

Sept.  2 

Aug. 

IS 

.75 

2.75  i 

Canada  Vinegars  . 

.80 

.20  Q 

Sept.  1 

Aug. 

15 

.60 

1.00  ' 

Can  Western  Lumber 

SO 

12  V4  Q. 

Oct  15 

Sept. 

17 

50 

.40  1 

Can.  W'ire  A  Cable  ''A" 

4  00 

1.00  Q 

Sept.  15 

Aug. 

30 

300 

4.00  ; 

Ckn.  Wire  A  Cable  "B” 

3.00 

75  Q 

Sept,  15 

Aug. 

SO 

2.25 

300 

Cdn.  Car  A  Fdry.  Com . 

80 

20  Q. 

Aug.  22 

Aug. 

5 

.60 

.80  , 

Cdn.  Car  A  Fdry.  "A”  ... 

1.00 

25  Q. 

Aug.  22 

Aug. 

5 

.75 

1.00 

Cdn.  Dredge  A  Dock 

1.70 

23  6. 

Dec.  12 

Nov. 

12 

1.70 

1.70  i 

Cdn.  Food  Prod.  4' j'/r  Pfd. 

4.50 

1.121a  Q. 

Oct  1 

Aug 

29 

4.50 

4„50 

Cdn.  Ice  Mach.  Co.  Com. 

.10 

Oct.  1 

Sept, 

15 

20 

Cdn.  Ice  .Ma.  Co.  Ltd  "A" 

80 

20  Q 

Oct,  I 

Sept. 

15 

80 

80  1 

Cdn.  Oil  Co  S'”-  Pfd.  .. 

8.00 

2  00  Q 

Oct.  1 

Sept. 

1 

800 

800  i 

Cdn.  Oil  Co.  S'”-  Pfd.  .. 

5  00 

1.25  Q. 

Oct.  1 

Sept. 

1 

5  00 

5.00  1 

Cdn.  Oil  Co,  aCo  Pfd.  . 

4.00 

1  00  Q, 

Oct,  1 

Sept. 

1 

4.00 

4.00 

Cdn.  Industrie?  Common 

1.23  Q. 

Sept.  1 

Aug. 

15 

3.54*2 

4  50 

Can.  Safeway  1st  Pfd.  .  . 

5.00 

123  Q. 

Sept.  1 

Aug. 

15 

3.75 

1  781,4 

Canadian  Tire  . 

.13 

Sept.  1 

Aug. 

20 

..-)0 

1  70 

(Tdn  Wireb'nd.  Boxes  "A” 

1  50 

.371a  Q. 

Oct  1 

Sept. 

10 

1 50 

1.50  1 

C.  Int,  Inv.  Trust,  Com.. . 

.10 

Sept.  2 

Aug. 

15 

90 

.40 

C  Int  Inv  Trust  Pfd. 

6.00 

1.25  Q. 

Sept.  2 

^ug. 

15 

3.75 

1000 

C.  Petroieum  Ltd  Com. 

.20 

Oct  15 

Sept. 

30 

.33 

Catelli  Food  Products.  A' 

1  f  t 

.1214 

Aug.  30 

Aug. 

15 

.521,4 

.50 

Catelli  food  Products,  ‘B’ 

Aug.  30 

Aug. 

IS 

.90 

.95 

Catelli  Food  Products.  'A' 

.1214 

Nov.  29 

Nov. 

14 

.65 

.50 

Catelli  Food  Products.  ‘B’ 

25 

Nov.  29 

Nov. 

14 

1  15 

55 

Chatco  Steel  S'”-  Pfd 

.50 

25  S. 

Sept.  1 

Aug 

15 

SO 

50 

CocKsnutt  Farm  Equip.  . 

1.00 

25  Q. 

Sept.  1 

Aug. 

1 

.75 

1.80 

Commoil  Limited 

20 

Aug.  25 

Aug. 

11 

25 

.10 

Con?.  Textile  Mills  Pfd. 

1.00 

.50  S 

Dec  1 

Nov, 

13 

1.00 

1  00 

Con?,  Textile  Mills  Com 

1.20 

.30  Q. 

Sept  1 

Aug 

15 

.90 

1  20 

Con?  Theatres  Ltd.  "A" 

?0 

.13  Q 

Sept.  1 

Aug 

4 

,37 

50 

Consumers  Glass . 

1  50 

.3714  Q 

Aug.  28 

.Tuly 

31 

1.121,4 

1  50 

The  Cooksville  Co  "A" 

.60 

.13  Q. 

Sept.  2 

Aug. 

15 

.30 

60 

Cor'gated  Paper  Box  Com. 

.121* 

Sept  2 

Aug. 

15 

271.4 

2.50 

Davis  Leather  '  A  ' 

1.50 

.3714  Q. 

Sept  2 

Aug. 

13 

1.121, 

1.50 

Delnite  Mines  Ltd 

04 

.02  S. 

Oct  1 

Aug. 

16 

04 

.04 

Dom.  A  Anglo  Inv.  Pfd... 

S.OO 

.25  Q. 

Sept.  2 

Aug. 

15 

3.75 

5.00 

Dominion  Bridge 

1.60 

.40  Q. 

Aug.  22 

July 

31 

2.70 

3  :o 

Dom.  Scottish  Inv,  Pfd... 

2  50 

.621/,  Q. 

Sept.  1 

Aug. 

15 

1.871,4 

4.50 

Dominion  Stores  Ltd.  . . . 

.50 

.12Va  Q. 

Sept.  15 

Aug. 

18 

.371,4 

.50 

bom.  Structural  Steel 

.40 

.10  Q. 

Sept.  15 

Aug. 

15 

.30 

40 

Dom.  Tar  A  Chem.  Com. 

1.50 

.37',,  S. 

Nov.  1 

Oct. 

1 

1,50 

125 

Dom  Tar  A  Chem.  Pfd. 

1  00 

25  Q. 

Oct.  1 

Sept. 

2 

1.00 

1  00 

Donohue  Bros . 

1.20 

.30  .  Q. 

Sept.  1 

Aug. 

15 

.90 

2  00 

East  SuUivan  Mines  .... 

25 

Aug.  18 

July 

16 

.50 

.85 

Economic  Inv.  Trust  .... 

1.00 

.50  S. 

Sept.  30 

Sept 

12 

1.65 

.40 

Eddy  Co  Ltd  '  A''  . 

100 

.23  Q 

Sept.  15 

Aug. 

16 

75 

1.00 

Electrolux  Corp . 

1.00 

25  Q. 

Sept.  15 

Aug. 

15 

1,05 

1.60 

Ford  of  Canada  “A”  ... 

2.00 

.50  Q. 

Sept.  5 

Aug. 

8 

2.50 

3  50 

Ford  of  Canada  “B”  ... 

2.00 

.50  Q. 

Sept.  5 

Aug. 

8 

2  50 

3  50 

on  facilities  under  construction,  as 
our  corporation  and  ah  Its  ^uo-  operation.] 


iGair  Co.  Pfd . 

General  Dynamics  . 

General  Motors  Com.  ... 

General  Motors  Pfd . 

•  General  Motors  Pfd. 

,  Goodyear  Tire  &  R.  Pfd 
Gordon  Mackay  &  S.  "A  ’ 
Gordon  Mackay  &  s.  "B  ” 
Grafton  Co.  -A' 


2  00  SO  Q 

4  00  too  Q. 

5  00  1  2.3  Q. 

.3.75  0.9.375  Q 


Sept.  10  Aug.  15 
Sept.  10  Aug.  14 
Nov.  1  Oct.  6 


I  normal  allowances  on  facilities  in, 
joperation  and  $9.020.0,50  of  other! 
•  capital  cost  allow'ances.  The  latter. 


Good  Gain  Shown  Over  ^"/afmn  co"' a-  ®  "®' 

1951  First  Half  Rate  gf  Gyp.sum  Lime  &  Ala'tine 
I  Gypsum  Lime  Sc  Ala'tine 
$1.94  .Halinor  .Mines  . 


■view  we  were  ranen  wun  tne  ex-  •■i-’ _ _ _  r- Vn  It  Ir9l  rirst  Halt  Rote  af  Gyp.sum  Lime  &  Aiatine.  200  .so 

tremelv  difficult  conditions  which  of  ^6  00  ;f  converted  into  ptovus  on  consisted  of  $,.262,217  of  , Gypsum  Lime  &  Aia  tine.  2  00  -50 

n-evaiied  in  the  textile  industry  cia^s  B  .-'naies.  StPP  Npt  'normal  allowances  on  facilities  in,  $1.94  .Halinor  .Mines  .  .24  .04 

th^worlri  Com^  - AMlUb  Oieei  INCI  .operation  and  $9.020.0,50  of  other!  .  ,  !Hamilton  Bridge  . SO  .12 

and  fabric  prices  dropped  drastic-  QuebcC  Telephone  '2nd  QuOTtGr  Off  provrsion%^d'\'hTeffe'^^  Interim  report  issued  by  The  In-  Hamilton  Conon"pfd.' '  5.00  I'.gs 

ally  during  the  spring  and  summer  J  .  11  1  ■  •  ■  sofUUIlCl  Wli  proM.sion  had  tne  effect  of  reduc-  ternational  Nickel  Co,  of  Canada  &  S.  4.00  1.00 

months  oi  1951  and  the  retailers  be-  EomingS  Hold  Up  - - -  ,ing  ^-of..  for  tne  period  by  $4.,80..  Ltd.  covering  operations  for  first  6  Mortgage  600  1,50 

came  uniisuallv  hesitant  and  caiiti-  «  ,  '  efrin  nrnaram  income  tax  provision  was  months  of  this  voar  5ho«-«  Xin  Imperial  Life  Ass  .  1.50  37 

TU.  imnaet  of  credit  res-  ^n  PPerating  revenues  up  over  bf-amless  Strip  program  from  $20,916,307  to  -  ^  shows  con-  jnt.  Nickel  .  .50 

ou.'_  The  full  imp  -ffcct  $16^  900.  or  m.ore  than  20  per  cent  WaInveJ  kv  «»poI  etrike  in  $19  711 ->46  vi-Jh  Canadian  taxes  ,  PPt  earnings  of  company  int  Petroleums  Co .  100  .25 

tnction?  had  also  had  i1«  efiect  esrn-nr*:  of  Ojohpr  Tolpohnrp  i  delayed  Oy  Steel  StriKe  in  ^  canaaian  taxe^  subsidiaries,  in  U  S  currency  Imperial  Varrush  .  l.oo 

on  their  abilitv  to  purcha.se  and  Liri '  11  C  .showing  a  drop  of  more  than  .$3  5,0  227  aftpr  all  rk=r«r-  ^  Int^-City  Baking  .  80  .20 

made  it.self  felt  in  small  orders  U.S.  ' prenatioS’^^  del  etion*  Uxes  e^tc  .  ^ 

placed.  Being  thus  faced  with  a  ^^es  for  cTreSondinrSod^^^^  ,  ,  ^xchangradristSs  ^ariMn^Tn  "duivalent,  aff  *‘”pi-eferred  dfvt.LTe^st  ComV.:  V.fo  fs 

period  of  curtailed  activity  and  he  ,35,  597  ggg  as  compared  with  Interim  report  issued  by  At‘as  ^ju^tment.  arus^n^  ^  23  per  share  on  the  Invest.'  Foundation  PfiL  ..  3.00  ..75 

hr?ng  to  Steels  Ltd,  of  Welland  covering  i^^ultod  m  an  income  corr«pond-  Kerr-Addison  G.  M.  ....  .80  J!0 

hardships  that  this  would  bring  t  Ba.sed  on  outstanding  capital  as  operations  for  first  half  of  this  ^ivikonAc’  00  ,t’c  ing  period  in  1951  net  earnincs  Aif  Lambert  ‘A’  60  15 

bear  on  our  employees,  we  hooked  mid-year,  earnings  were  equal  year  shows  net  earnings  after  ah  ^  he  duidends  of  $2.00  (US.  amounted  to  $29  335046  or  $1  94  nfr  AH.'. Lambert!  4*  ! .'eo  ilS 

several  government  defence  cont-  5,  3,  ^  on  preferred,  $3.79  charges,  including  $336  000  for  de-  of  ,952  4  m3^fl9  share  of  c(^mmon  ^  ^  Alf.  Lambert,  -a;  .  .60  .15 

racts  at  competitive  low  profit  mar-  ^  .....  .  .  .  preciation  and  $1.8i6.727  for  income  montns  «  1952  n^n  4.5»3.289 ,  e  01  wmmon^  ^  Alf.  Lambert.  -B' . 60  .15 

fhe^dSence'pr^li'am^nT^bv'i’vh^  ^  r,9^5rf"'TH  wJ^'an^arn^g^"®  J^trstTa^f ‘of  tt^l^f'^cTadTan ‘dollL""a1Lit  ^  ne?earnmgf  "a?e‘'shoTn  ^  ifs 

LploymenlV  maintained  most  Of 


millions  and  foreign  income  taxe.s  prec'.ation  depletion  tax'es^"  etc  . 

an  increase  of  over  $2  m.ilhons  .  Inter.  Utilities  . 

Exchange  ad,iustment.s  arising  in,  Preferred  divi- 1  invest.  Foundation  Com.. . 


in  an*  income ' ^  P®""  share  on  the  Invest!  Foundation  Pfd. 

I  common  stock.  For  the  correspond-  Kerr-Addison  G.  M.  ... 


A r.  re,  . It  of  fnesp  factors  orders  -nurvi.v  nii.spi  ny  increaseo  fjrst  quarter  of  this  year  at  iuviea.vra  oiupui  irom 

eok  'for  thV  fan  season' appear  ‘"PPraLnge.xpenseswhichro.se  from  .5886.968.  equal  to  $106  a  share  on  npw  smelting  facilities  which  came 
.  f  ^^er  hasTs  ^han  m  fhe  the  first  six  montns  of  ’to.  k  which  indicates  net  for  .sec-  '5”  operation  .n  May,  production 


to  be  on  a  firmer  basis  than  m  the 
previous  yea-.  It  is  dificuit,  how¬ 
ever,  to  forecast  the  current  year'.s 
prospects  as  thtS  trend  mav  nroi** 


— I  ivia.satf N -nai  I  is  vujiiimiii 

In  presenting  figure.s.  Dr.  .John  F.  McCoil-Frontenac  Oil 
Thompson,  company  chairman,  -^^/lifche/'^co^**  Root""'"" 


Lower  St.  Lawrence 
Eornings  Up  Widely 


1951  to  $578,297  for  the  correspond-  ord  quarter  of  .6679  138  or  81  cents  primary  aluminium  from  the  .  .  H  Morgan&Co 

mg  period  of  19.52:  an  increase  of  a  sha  e  For  second  niiar'er  of  1951  enmpanys  Canadian  facilities  was  Toaay.  as  ouiing  the  past  years, «,  Morgan  &  Co  S'",  I 
31  net  earning^ were' -  ^oT", 9-?"  "J and  rearmament,  the  most '  M--  ^oro.  Com. 

Higher  revenues  report  .stales,  are  221,  cq  .a!  to  .$1.03  a  share  on  stock  -0^  j  pressing  problem  of  your  company  .McIntyre  Porcupine  M 

to  be  expected  in  the  .second  ,ha:f  in  releasing  half-vearly  figures  jUl' '^p  period^  is  that  of  production  The  day  is  \at.  Drug  St  Chem  C( 

of  the  year  due  to  the  increased  company  officials  state  that  .slowing  ^  '  ‘  •  _  I  approaching,  however,  when  the  Nat  Drug  A  Chem  ^  F 


First  Half  Drop 


V,.  of  a  seasona’  natu-e  F-e-r  Higher  revenues  report  .stales,  are  221,  cq  .a!  to  $1.03  a  share  on  stock  004  704’  pL-o  too' 

?!  exerted  to‘  increase  «‘"<rorted  in  the  .second  ,ha:f  In  releasing  half-vearly  figures  ,3^-  ;.p  ^  f 

p'  Jk  ‘o  e'fect  effi-  '3'"’  increased  company  officials  state  that  slowing  '  _ _ 

tiore  whoreve’-  feas-  rates  allowed,  on  part  of  the  up  of  orders  referred  to  in  releasing  ■  ■  1  e 

distance  calls,  by  the  Pub-  first  quarter  earning.s  necessitated  pirst  Holf  DtOO 

i“I*.  _ _  ,  Lc  Services  Board,  effective  from  some  ’-rduction  in  operations  dur-  '  " 

_  —  ~  I  ..August  Ist.  19.‘)2  and  which  will  ing  the  second  quarter  of  the  year. 

Lower  5i.  Lawrence  'increa.se  annual  revenues  by  .some  Production  in  the  third' quarter  will  V^ClCJ  11656  L^Oip  M 

r  •  II  \A/’<JaI  •  S'<3.00n  This  rate  revision  is  on  a  also  be  .<.till  further  curtailed  by  the  ,  ' 

Eornings  up  VViaeiy  temporary  basi.s  and  cover.'  only  two-week  shutdown  period  for 'plant !  .  B  -I  J  a  r* 

Reflecting  .«ub*tantial  g-nwth  in  Part  <"1  Ibe  demand  made  by  the  vacations  in  July  and  August,  tamings  railed  TO  L 

■eomnanVs  operations.  irTrerim,  .-e-  .  company.  It  i.s  expected  that  a  final  The  stainless  strip  expansion  pro-  Preferred  Dividend 
^rt  of  "Lower  St  Lawrence  power  revision  Pf  rates  will  be  made  be-  gram,  which  has  shown  excellent  -  .  u  - 

ro  covering  firn  half  of  th-s  vear  ff're  the  .rear  end.  and  that  this  re-  progre.'s  up  to  this  time.  w,ll  be  I  2nd  Half  Prospects  B< 

^«w«i  net  ea-ning'  at’e'  "  all  vision  will  bring  the  company's  somewhat  delavod  as  a  result  of  the  ■  - - - 


IS  that  of  production  The  day  is  \at.  Drug  ft  Chem  Com  .59  .12> 

,  approaching,  however,  when  the  Nat  Drug  A  Chem  Pfd.  69  is 

:  problem  of  production  will  be  H°=.’!|!y- A’  -22  '21 

|matched  by  that  of  .sales  and  dis- .Newfoundland  LA- P  Com,  199  25 

I  tributior.  The  activities  involved  |  Noranda  Mines  Ltd  4.90  1.09 

jin  selling  and  distribution  are  es-  Normetal  Mining  Corp  ^  .  .  .19 

nec  aiN-  ..  uu  Normetal  Mining  Special  .O.a 

pec.aLv  compLcated  with  a  com- ^  Nova  Scotia  L  &  P  Pfd.  6  90  1..V) 

jpany  such  as  Inco.  which  has  to  sell  joguvie  Flour  Pfd .  7.09  1,75 

lanci  distribute  on  a  world-ivide  pa,„n  Mfg.  Common . 80  J29 
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DIVIDENDS  DECURED 

And  Other  Official  'Notice* 

CANADA  CRUSHED  &  CUT 
STONE  LTD. 

DIVroEXD  NO.  5 

Notice  IS  hereby  given  that  the 
regular  quarterl.y  Dividend  of  $1.50 
per  share,  on  the  paid  up  6%  Cumu¬ 
lative  Redeemable  Sinking  Fund 
Preference  Shares  has  been  de 
dared,  and  will  be  payable  on 
OCTOBER  1st,  1952. 
to  Shareholders  of  record  at  the 
close  of  business  on  September  2nd, 
19.52. 

By  Order  of  the  Board. 

D.  E.  STEELE. 

Secretary. 

f _ 

THB 

BRITISH  AMERICAN  OIL 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  • 
dividend  of  twelve  and  one-half 
cents  (124c)  per  share  has  been 
declared  on  the  issued  No  Par 
Value  Common  Stock  of  the  Com 


dividend  is  payable  in  Canadian 
Funds,  October  1st.  1952.  to  share 
holders  of  record  at  the  close  of 
business  on  the  25th  day  of  August, 
1952. 

R.  DONELLAN. 

Secretary. 

D.ATBD  at  Toronto,  August  7, 


SILVER-MILLER 

MINES  LIMITED 

(No  Personal  UaMllty) 
DmDENn  NO.  11 

NO-nCE  IS  HEREBY  GTVEII 
that  a  dividend  of  Ten  Cents  (lOe) 
per  share  has  been  declared  for  the 
current  half  year  ending  October 
31st.  1952.  payable  In  (Tanadlas 
Funds.  November  30th.  1952,  ta 
shareholders  of  record  at  the  close 
of  business  on  October  31st,  195Z 

.By  Order  of  the  Board. 

JOHN  W.  TOVXIX, 
President. 

Toronto.  Ontario, 

August  1st,  IKa 


CATELLI  FOOD  PRODUCTS 
LIMITED 

NOTICE  OF  DIVIDENDS 


3  50  Further  to  the  Notice  of  Divi. 
4.00  Idends  published  on  February  «th. 
L09  1 1952,  Catelli  Food  Products  Ltd., 
wishes  to  remind  its  shareholdera 
that  the  following  dividends  have 
!.90  then  been  declared:— 

100  1.— .12t2C  per  share  on  the  Class 

1.00  "A”  shares  of  the  Company,  pay 

160  able  on  August  30th,  1952.  to  share- 
l  holders  of  record  on  August  13th. 
.-iS  19S2. 

1.09 

1.35  2  — 25c  per  share  on  the  Oass 

of  the  Company,  pay- 
able  on  August  30th.  1952.  to 

j-j  shareholders  of  record  on  August 
!  ao  1.5th.  1952. 

By  order  of  the  Board. 

•®®  ROMEO  DESJARDINS. 

1.20  Secretarj'-Treasurer. 


.80  60 
.14  .16 

.874  1.25 
674  1-25 
.99  .12 

1.59  3  00 

.60  JO 
.43  1.15 

75  i.on 


.90  1.19 

1,00  1.00 


Co.  covering  first  hall 
sjiows  net  ea_rning 


nearly  ,59  per  cent  greater  rotos  into  line  with  those  in  force  United  Stetes  steel  strike  slowing'  Xp.,-  York  —  Celanese  Corn  of  .Hit!!  !,«>,  1,  a  oxides  of 
lod  of  last  year  at  S1I7  449  a?  com-  oer  i.ne  .niri.'oiction  01  me  tuniic  _  _  -  ment  that  earnings  for  the  June'i„rium,"  , Holland 


pared  '''if"' S«y25 ^  ®Tnew  is^u"  of  $L000,noo  l.'t  mort-  ^  ^olf  Soies  Goin 

vifw'^-rthSjual  to  2.38  a  share  on  page  44  per  cent  bonds,  was  sold  AufO  Electric  Service 

■view  wjiii  _ _  knrinu  the  neriod  under  re 


1st  Half  Sales  Gain 


Earnings  Failed  to  Coveri®'^*^  distribute  on  a  world-it'ide  Pajon  Mfg.  Common . 80 

_  ,  ’  ,  iscale  Its  refined  metals  —  nickel. :  Paion  Mfg.  Pfd .  140 

Preferred  Dividend  But|Copper.  platinum  metals,  gold  and  '  Rboto  Engravers  .  l.W 

2nd  Half  Prospects  Better  J'jyn'iLv  p[ovine,af  Transport' \'!!^^  .'so 

_ _ _ :  different  Q^^bec  Power  Co .  1.90 

"V  York  Celane-e  Corn  of  al]o3s.  salts  and  Oxides  of  -A'  l.io 

5  York  Celaneae  Corp.  of, nickel  and  cobalt,  and  elementary  , Robinson  Little  Class  -'A"  100 

rica  reports  in  interim  state-  products  such  as  selenium  and  tel-  Holland  Paper  Common, 
i  that  earnings  for  the  June'i„rium"  Holland  Paper  Pfd.  .:  . ..  4J5 

ter  and  first  half  of  1932  failed  Dr.  Thomp-son  points  out  that. 'S' te  *on  .  *26 

ullv  cover  dividend  reriinre.  .  ,  ^  .  v' “‘w  mai,  Kojaiiie  uii . 
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Aug.  IS  3.00  490 

Sept.  19  .49  .70 

Sept.  19  .45  .70 

Aug.  5  4  50  6.00 


Sept.  15  Aug.  30  .60  1.10 

Sept.  15  Aug.  30  1.05  1.40 

Sept.  2  Aug.  15  2.00  2  00 


1.90  J5 
1.10  .27 


Q.  Aug.  25  July  15 


quarter  and  first  half  of  1932  failed 
I  to  fully  cover  dividend  require. 


425  1.064  Q.  Sept.  15 

100  25  Q.  Sept.  3 

26  .064  Q  Sept.  1 


Sept.  15  1,15  1.30 

Aug  15  .75  100 

Aug.  15  .60  .85 


Aug.  31  3.184  4.23 
July  31  .75  1.20 


B7  a  share  (in  preferred  and  70  eral  corporate  purposes  and  t(i  first  six  month.'  of  1952  company  deficit  of  17  cents  a  share  on  com-  «  complex,  nigniy  (Organized  s.ystem  ghawl’gan  W  &  P  4<%  Pfd.  2.00  .50 

;ints  on  common  for  first  half  of  finance  an  extensive  program  of  reports  tvas  ahead  of  the  same  per- .  mon.  In  the  corresponding  1951  service  offices  Sha  gan  W.&P44%Pfd.  225  J65i 

1051  It  is  P^nte.i  out  that  a  factor  development^  This  sale  accounts  iod  of  last  year.  Net  earnings  of  quarter  net  was  $8,382,690,  or  $1.82  distributors,  whose  activities  Silver  Miller  -Mmes  .19 

in  improved  net  earnings  was  the  f®/  the  greater  than  usual  amount  approximately  $82,000,  equal  lo  $2.72  a  common  share.  ft,  H^sPmL  &  Son*  Pfd  '  5  00  1  25 

decr^ree  in  federal  income  tax  For  the  first  half  of  1952  net  ?  "'^'-ePousing.  Lm  ®A*-  '. . !  2'o9  I'oo 

raTes  granted  to  power  companies  ob.e:  $1,990,917  as  at  June  30th.  19o2  72  cents  per  common  share  to  June  come  was  $1.1.59.896.  or  a  deficit  of  ’ Dr  Thn  ®  bui  ding  ^  nd  "B-  2.00  1,00 

vt*  fhe  fist  session  of  Parliament.  S®®  at  June  2oth  compare  with  $81,752  for  the  2I  cents  a  share  on  common  after  s‘ates.  I.mgsons  Hd.  Pfd.^  ...  4.50  1124 

first  half  of  19.51.  nrefc-rod  Tr,  (1,=  ia-» 


by  the  last  session  of  Hariiameni.  .  'iq$i 
and  w’hieh  came  into  effect  on  Jan  1351 


■nd  -wmieh  came  into  eiiecx  on  cau  .  . preterred 

1st  19,57  - Company  has  purenased  all  the  jgsj  hall 

%les"of  po'ver  at  S67*  019  <22.-  DonohuC  BrOthcrS  common  stock  of  Boultbee  Limited.  $17.387, 88< 

>4.9  000  kwhrs )  represent  an  in-  irk.*  Vancouiei,  which  now  becomes  a.sha'e  S? 

Seas?  of  13  7--  over  the  first  six  ]  gf  Half  Ncf  Off  wholly-owned  subsidiary.  It  is  the  i  '  jf,; 

'  Iw.  1951  'I'hile  kilowatt  .  intention  ‘o  consolidate  the  ac-  u.,,. 

months  of  ,,j  from  the  Eionohue  Brothers  Ltd,  reports  counts  of  Boultbee  Ltd  ,  with  those 

hours  .  sold  .t®-*  estimated  consolidated  earnings  of  of  the  narenf  comnanv  at  thp  end  Harold 


Donohue  Brothers 
1st  Half  Net  Off 


rsl  half  of  19.51.  '  pre  eiTcd  div  dends  In  the  like  well  staffed  with  a  personnel 

half  yea?  net  mco^e  was 


VaTouvi  wh?h  from  a  lers 

Vrt.ivuuvci.  \MiiLii  n«Mv  ucLuineb  «.snarp.  SaiAir  riArliriAH  tn  .^40  9.95  u.,. - • _ u,..  _  _  . 


in  1W  estimated  consolidated  earnings  of  of  the  parent  rompanv  at  the  end  Blancke.  president,  states  worlds  demands.' 

19.740,000  kwmrssnownmiRbiin^  comnanv  and  its  wholly  owned  of  the  fiscal  yeai\  December  31  ,  o"  presenting  figures  that  a  consid-  - 

increase  in  bom  /"''"  ■  suKsidiarv.  Donohue  Brothers  Sales  19,52  ' ,  erable  improvement  occurred  in  Imperial  Oil  CutS 


'continued  through  July  with  indi-  Prairie  "Gas"  Prices 
!  cations  that  August  and  September  Toronto.— Reductions  rang 
i  will  also  be  good  months  to  two  and  one-half  cents  oe'i 


tnd  kilow-att  hours  so.d  is  due  to  t).jp  months  ending _ 'business  during  June  and  this  has  L  ”,  //  »»  .  -United  Fuel  Inv. 

the  increasing  n-amoers  of  custom-  3^  amount  to  $641,377  kl«4  C#.  ;  continued  through  July  with  indi-  Prairie  GaS  PriCeS  Victena  &  Grey  ' 

«rs  served  and  to  the  greater  an-  depreciation  but  before  in-  ▼^esieei  INet  ror  ications  that  August  and  September  Toronto.— Reductions  ranging  up  Waite  Amulet  .Mu 

nual  use  of  power  by  residen.ial  First  Half  Down  |  will  also  be  good  months  to  two  and  one-half  cents  per  gallon 

cust(5mers;  the  present  annual  con-  After  deducting  provision  for  in-  interim  report  issued  bv  Westeel  There  has  also  been,  he  says,  a  in  its  w-holesale  prices  of  gasolines  Geo  W'eston  Pfd 

gumption  of  kuowatt  hpurs  per  come  tax  to  amount  of  $344,843  at  Products  Ltd  covering  onerations  firming  m  prices  and  to  dealers  w-ere  made  today  by  .Wilsil  Ltd, 

residential  customer  is  8.4  as  com-  prevailing  rates,  net  estimated  pro-  f^r  first  half  nf  thie^voar  ehn.i-c  Decreased  price  schedules  are  due| Imperial  Oil  at  707  of  the  com-,G.  H  Wood  5>a'*i! 

pared  to  764  tn  1951.  fit?  for  the  six  months,  sub.iect  to  operating  profit'  well  maintaineii  1°  effect  in  September,  pany’s  899  dl'tribution  points  in  the :  „  w.mi  .nnu 

With  mairttenance  at  S31,82o.  audit,  are  $296,533  equivalent  to  as  compared  w'th  figures  of  corre  increases  do  not  rein- 'prairie  provinces.  Prices  of  light.  1  S.— bemi  annu, 

down  from  last  year  s  figure  of  $9  99  per  share  on  stock,  which  ciponding  period  of  last  vMr  hut  an  P”®®®  ^*’®  ^®''®^  effect  |  fuel  oils  were  also  reduced  by  cor- ' 

—J  innnw.. _ .....v  ..na.cn  .u_  ^POnQing  pcriOO  OI  laSl  >037.  DUlaO  hpfnra  tho  hiiainecc  Henlina  it  1.  '  resnnnH  in  o  amnunlc  4  ■■  4 


St,  Lawrence  Corn.  Com.  2.00 

.50 

<3. 

Oct. 

24 

30 

2  00 

1  00 

Saguenay  Power  Pfd.  .  4.25 

1.06 

9- 

OcL 

1 

July 

15 

.60 

80 

Scythes  &  So.  Common  1.40 

35 

Q. 

Sept. 

1 

Aug. 

12 

1.45 

1.00 

Sh'awinigan  W  &  P  Com.  1.20 

20 

0. 

Aug. 

25 

July 

15 

90 

1.45 

Shawl'gan  W  &  P  4<%  Pfd.  2.00 

.50 

S' 

Oct. 

2 

Sept. 

2 

2.00 

2.00 

Sha'gan  W.  &  P  41,47-  Pfd.  225 

26V4 

Q- 

Oct. 

2 

Sent 

2 

1.68n  225 

Silver  Miller  Mines 

10 

Npv. 

30 

Oct. 

31 

20 

24 

Simonds  Saw  &  Steel 

80 

Sept.  15 

Aug, 

22 

80 

H.  Simon  &  Son*  Pfd.  .  5,00 

1.25 

<3. 

Sept. 

2 

Aug. 

8 

3.75 

5.00 

Simpsons  Ltd.  “'A"  .  2  00 

1  00 

S 

Sept. 

15 

Aug. 

15 

2.00 

2.00 

Simpsons  Ltd.  "B”  .  2.00 

1,00 

s 

Sept. 

15 

Aug. 

15 

2.00 

2.00 

Simpsons  Ltd.  Pfd.  . .  4.50 

1  1214 

Q 

Sept. 

15 

Aug. 

15 

3. 37 1,4 

4  SO 

Stand  Brands  Inc.  Com.  .  1.80 

.40 

Q. 

Sept. 

15 

Aug. 

IS 

1.20 

1.70 

Stand.  Paving  Pfd  1.25 

.621* 

S. 

Oct. 

1 

Sept. 

1 

1.75 

1.87  *,4 

Stand.  Paving  Pfd  Extra 

.1214 

Oct 

1 

Sept. 

1 

1.8714 

1871,4 

Stand.  •  Paving  Common  .  1.06 

50 

s. 

Oct 

1 

Sept. 

1 

1.00 

1.00 

D.  A  Stuart  Co.  Ltd  .80 

20 

Q 

Sept 

2 

Aug. 

15 

60 

140 

D  A  Stuart  Co.  "Extra” 

.60 

Sept. 

2 

Aug 

15 

1.20 

1  40 

.10 

Aug. 

16 

July 

16 

20 

.30 

Taylor,  Pear  A:  Car.  Pfd.  .50 

1214 

9 

Syit. 

2 

Aug 

18 

.371,4 

50 

Tip  Top  Tailor?  .60 

.15 

Q 

Oct 

1 

Sept. 

2 

.60 

.60 

Ur.  Gram  Growers  "A” 

1  00 

A 

Sept 

1 

July 

28 

1.00 

100 

United  Steel  Common  80 

20 

<3 

Sept.  30 

Sept 

9 

.60 

.70 

i  United  Corp  "B"  ....  1.60 

.40 

Q. 

Aug. 

30 

July 

31 

1.90 

2.40 

'United  Fuel  Inv.  “A”  ...  S.OO 

.75 

Q 

Oct. 

1 

Sept. 

5 

2.25 

3.00 

Victena  &  Grey  Trust  ..  M 

20 

Q 

Sept. 

15 

Aug. 

30 

.60 

.80  ' 

Waite  Amulet  Mines  — 

.35 

Sept. 

10 

Aug 

11 

1.05 

1.15 

West  Can.  Breweries  ....  1.00 

25 

Q 

Sept. 

2 

July 

31 

75 

1.00 

westeel  Products  .  1 OO 

25 

9 

Sept. 

15 

Aug 

22 

.75 

1  35 

Geo  Weston  Pfd .  4  50 

1.12t4 

Q 

Sept. 

2 

Aug. 

15 

3371,4 

4.50  1 

WilslI  Ltd,  ...  1.20 

.30 

Q 

Oct. 

1 

Aug 

29 

120 

1.15  ! 

G.  H  Wood  5'a»-  Pfd.  .  5  50 

1.371, 

Q 

Sept. 

1 

Aug. 

IS 

4  12'a 

5.50  1 

60  j!9  CANADIAN  WESTERN 

Is  il  NATURAL  GAS  COMPANY 

.60  .45 

60  45  LIMITED 

1.20  1.60 

6.00  72’oo  Dividend  Notice 

100  1.00 

.86  ao  j  NOTICE  is  hereby  given  that  g 
.87  tj  1.25  iduartei-ly  dividend  of  Twenty  Cents 
'a74  1.25  (  20ci  per  .share  on  the  Cumulative 

1%  3  (W  I  Redeemable  Preference  Shares  4% 

jo  50  Series  of  the  par  value  of  $20.00 
.43  1.15  each  of  the  Company  w’ill  be  paid 

2.184  5.00  -O"  2nd  day  of  September  1952, 
3  56  4%  *'*  shareholders  of  record  at  the 

3  75  2  59  close  of  business  on  the  15th  day 

im  i!oS 
2  .5914  3.011/21 

.374  ,59  dated  at  Calgary.  Alberta,  this 
45  .w  '  6th  day  of  August.  A.D.  1952, 


1,09  By  Order  of  the  Board. 

<  S.  C.  MURISON. 

70  Secretary. 

6.00  _ _ _ 1, 

CANADA  MALTING  CO., 
140  LIMITED 

1  00  DIVIDEND  NOTICE 

100  NOTICE  is  hereby  given  that  a 
1.00  dividend  of  Fifty  Cents  (50e)  per  share 
J  3p  has  been  declared  on  the  no  par  value 
I'oo  stock  of  the  Company,  payable  Sep- 
,g5  tfmber  15,  1952,  to  Shareholders  of 
4  25  record  at  the  clo-se  of  business  on  the 
120  15th  day  of  August.  1952 
26  Share  Warrant  Holders  will  preeent 
1 00  I  Coupon  Serial  No  99.  covering  the 
00  'above  divdend,  to  The  Royal  Bank  of 
100  j  Canada  MONTREAL,  TORONTO, 
145  WI.VNIPEG  and  CALGARY  on  and 


July  28  525  7.90 


S.— Bemi-annuaiiy.  Int — Interim.  <J.— Vuarteriy.  Arr.— Arreari.  ini— initial. 


$43,200.  and  with  other  income  compares  with  $428,160  for  the  six  increase  (if  over  «7o‘oo'n  in' selhn"  '^®^®‘‘®  '^®  business  decline,  it  is  responding  amounts.  A  11  A  II  V  K 

Sowing  a  small  increase,  operating  month?  ending  June  .30.  1951.  equiv-  and  adminl'P-ati'-e  expenses  had  "'b«  readjustment  I  *6  lower  prices  reflect  the  net  ^|£  ADDTOQCnBS  tO  U  el\e  iS  OU) 

pW  of  $422,493  an  increase  of  alent  to  $143  per  share  effect  of  reducing  net  earning!  ^  **7.'-"**  transportation  costs  re-  a-v  w  •  a  1  ^  - - ___ 

12  94  over  the  1951  figure  of  Reduction  of  profits  it  is  point-  after  all  charge?  ®  an  end  and  that  business  and  profits  suiting  from  the  agreed  charges  am  JL  hi  .‘—I  i  diff- 

$374  071  9d  out  i'  mostly  due  to  increased  G?o"  income 'at  $2  209  300  wa=  for  the  second  half  of  this  year  will  on  freight  rates  offered  by  the  Ifhllprfid  HV  N HVtSfOtOT  ^VSt^ITl  - 

-  jeosts.  the  decline  in  the  deman.d  onT^sUgMl^'^^ver  fha?'iri  Ur!,*’®  ®onsiderabIy  improved.”  ■  rad-;ays^  Jhe^  UJ  IIUVI^UIUI  U  Jf  '  johNS-MANVILLE  APP’T 

Canada  Drv  Earninas  groundwood  pulp  and  the  ^alf  figure  of  $2,228,990,  but  ex-  .  .~T  ^r:  -  The  redueUo^  t!ll  ™ff«t  con-!  -  i  Toronto-James  D,  Low<ry  has 

yanaaa  ^ry  turnip.  change  m  value  of  the  U.S  curren-  penses  went  up  at  $653,600  from  AsbestOS  Shipments  siTmers  in  Alberta  Saskatchewan  !  London.  Eng.-All  the  approach-  the  Baltic  in  the  east,  and  La  Roch-  been  appointed  manager  of  Cana- 

First  9  Months  Oft  ^sy,,"’"®"  converted  into  Canadian  $583,400,  while  provision  for  de-  Aaoin  Dawn  in  Mav  'Manitoba  and  parts  of  northwestern  es  to  the  British  Isles  are  now  com-  elle  in  the  south.  dian  Johns  -  Manville's  Toronto 

Canada  Dry  Ginger  Ale  Inc  re-  dollars.  preciation  and  income  taxes  .Ontario.  .pletely  c(9vered  by  the  Decca  Navi-  It  was  in  1946  that  the  Mmistry,  plant,  it  was  announced  here.  Ap- 

•erte  for  9  months  ended  June  30th.  , » „ t-®  showed  only  a  minor  change.  Net  ®  - gator  System,  allowing  an  accurate  in  collaboratKJ^n  with  the  Decca  pointment  becomes  effective  Sep. 

aet  earning*  of  company  and  sub-  JAMAICA  PUBLIC  NET  I  P  earnings  for  period  under  review.  -  uanaaian  nnines  oecimeo  six'  ELECTROLUX  NET  DOWN  ' landfall  to  be  made  in  any  weather,  company  and  the  shipping  industry,  tember  1. 

aidiaries  amounting  to  $1,574,672,  orj ,  Net  income  of  £21,M5  on  operat-  at  $661,400,  equal  to  $140  a  share  P®®®*"f  June,  to  <8.050  tons  from  ^  York.— Electrolux  Corp.  re-  The  closing  of  the  gap  between  undertook  the  first  official  trials  of  ^  T.iM,'rv  wh«  m 

74  cents  a  share,  as  compared  with  ■  mg  revenues  of  £61, 949  is  re-  on  stock,  were  down  from  last  'he  corresponding  -j-ts  net  earnings  of  $950,544.  equal  existing  chains  took  place  last  week  the  s.ystem  for  peacetime  use.  Later  „ 

net  of  $1695,265.  or  81  cents  a  share  ported  for  June  by  Jamaica  Pub-  year's  figure  of  $720,100,  equal  to  month  a  year  ago.  according  to  to  77  cents  per  share,  for  the  six  when  the  south-west  chain  of  sta-  they  tested  the  lane  identification  f*  of  JOlins- 

In  the  corresponding  period  of  last  lie  Service  Co.  This  compares  with  $1,52  a  share,  figures  issued  by  Dominion  Bu-, months  ended  June  30.  This  repre-  tions  was  officially  inaugurated  facility  on  its  introduction  snd  car-  MsnviLcs  plant  at  Marrero.  Louis- 

liscal  year.  Net  sales  were  higher]  £13.427  net  on  revenues  of  £56.-  Boosted  husinc's.  report  states,  Statistics.  sents  a  sharp  drop  from  the  earn-  from  the  motor  vessel  Vect*  by  Sirlried  out  approv'al  trials  of  each  of  tana,  has  been  superintendent  of 

At  $47739,935  against  $44,316,705.  201  reported  for  June  last  year  was  approximatelv  20  per  cent'  ''^'ith  declines  recorded  in  each  i  ings  of  $2,015,127.  or  $1.64  per  share, ,  Norman  Guttery,  Dfeputy  Secretary  the  chains  in  the  country  when  m®  Transit#  Pipe  Department  Of 

For  the  six  months  ended  Mirchi - 'lower  than  June  30th.  1951.  lOf  the  first  six  months  of  this  year, 'for  the  similar  1951  period  Of  the  U.K,  Ministry  of  Transport,  they  were  erected.  In  every  case  t^ie  Toronto  plant  since  1948.  Be- 

$1  net  income  was  reported  at'  Canadian  mills  produced  20.-  Capital  expenditures  of  $374,000  except  January,  cumulative  ship-'  -  The  Decca  Navigator  system  now  full  approval  was  given  to  the  fore  that  he  was  oh  the  staff  of 

S734  588.  equal  to  33  cents  a  share  577134  barrel?  of  wheat  flour  with  in  first  half  of  thir  vear  compared '  ments  fell  nine  per  cent  to  460.091  Close  to  $10,000,000  worth  of  |  reaches  from  the  S.  w.  tip  of  Eire  chains  as  an  aid  to  marine  naviga-  the  plant  engineering  department 

Mainst  $1,012,602  or  48  cents  in|a  selling  value  of  $139,721,264  in  with  $220,000  in  same  period  last  j  tons  from  503,491  tons  in  the  first  leather  gloves  and  mittens  are  1  in  the  west  to  the  Orkneys  in  the  .tion.  at  Canadian  Johns-Manville's  fac- 

half  of  1951.  11950.  ij-ear.  six  months  of  1951.  (made  in  Canada  each  year.  (north,  the  island  of  Gothland  ini  Speaking  at  the  opening  cere-  tory  at  -'Lsbesto*,  Quebec. 


alent  to  si  per  snare  effect  of  reducing  net  earnings 

RF'duction  of  profits  it  is  point-  aft^r  all  charges 
ed  out  i?  mostly  due  to  increased  Graf<=,  inrome‘'nt  $9  309  snn  «•=  = 


By  Order  of  the  Board 

GEORGE  J.  WILLIAMS. 

Secretary. 

Dated  at  Toronto, 

August  II.  1^2 


T^''i'''May  the  opening  of  this  chain, 
80  1 40  I  although  it  marks  the  end  of  a 
'^0  ^/?o  .chapter  so  far  as  this  country  la 
.371*  .50  :  concerned,  be  the  forerunner  of 
1 IN)  many  others  further  afield  in  order 
60  70  '  that  our  ships  and  our  seamen  may 

1.90  2.40  have  the  benefit  of  knowing  in  fog 

2.25  3  00  I  as  well  as  in  fine  weather  just 

■60  .80  '  where  they  are  at  any  moment, 

1.05  1.15  not  only  when  they  are  returning 

I*  1  ^  home  to  this  country  but  also  whin 
s'STti  4  50  .they  are  making  landfalls  or  enter- 
1.20  i.is  ling  ports  in  other  countries.” 
ns'j  5.S0  I  chain,  which  also  meets 

iBi— I  the  needs  of  aircraft,  is  centred 

_ :  on  a  master  station  near  Plymouth. 

surrounded  by  three  “slave"  sta¬ 
tions  at  Jersey  in  the  Channel  Is¬ 
lands,  St.  Mary's  in  the  Scilly 
i  Isles,  and  Llancarffan  near  Car- 
i  diff. 


Conodo  Dry  Earnings 
First  9  Months  Off 

Canada  Dry  Ginger  Ale  Inc  re- 


Hnancial  TTme 


Rrnril  Fnri>Q  Progress  Report  | 

Drazii  r  aces  Hiiicrest  coirs 

^  •  •  Reporting  to  shareholriers  on  de- 

lYlQItfiyi  CrYiStS  vtlopment*!  in  connection  with 

J  company's  properties  John  Gordon, 

•  president  of  Hiiicrest  Collieries 

Obligations  to  U.K.  and  recalls  that  in  1939  they  were 

U  S  mount  with  exoort  **  company  owned  jointly 

U.».  mount  wnn  export  Hiiicrest  Collieries  and  Mo- 

trade  threatened  hawk  Bituminoiis  Mines  Limited. 

'  • -  Since  that  date  all  operations  have 

Wo  de  Janeiro.— Brazil  is  facing  been  carried  out  b.v  this  company, 
■  mone.v  crisis  more  serious  than  I  Hiiicrest  Mohawk  Collieries  Limit- 
ino.st  persons  here  seem  to  realize.  '■  eri 

With  no  solution  yet  in  sight,  it  I  As  at  December  31.  1951,  Mr.  Gor- 
threatens  to  affect  the  whole  daily  don  states  all  physical  assets  of 
life  of  the  country  because  the  Hiiicrest  Mohawk  Collieries  were 
Brazilian  economy  is  heavily  de-jsold  to  Coleman  Collieries  Limited 
pendent  on  imports  of  petroleum  the  outstanding  capitalization  of 
products  and  wheat,  for  which  hard  which  consists  of  $7,310,000  of  5^, 
currency  is  necessary.  first  mortgage  30-year  bonds.  210,- 

The  Brazilian  office  for  commer-  000  voting  $1  par  shares,  and  900,- 
cial  expansion  in  Britain  has  just  ooo  non-voting  $1  par  shares, 

their  trade  Hiiicrest  Mohawk  received  in  ; 
with  the  United  Kingdom  is  cm  the  consideration  tor  the  sale  of  its 
verge  Pa^alvsis  because  Brazil  shares.  133.-1 

n  •f"  *  POO  non-voting  shares,  and  $1,487.-1 

will  not  take  Brazilian  commodities  non  Wor,,ac 

in  payment  at  the  prices  that  are  '  ri  *  u  i  «  >  .  ' 

hoin?  asked  Directors  believe,  statement  says, 

"  '  ‘  '  Hillcreet  Mohawk  will  be  able  to 

German  exports  are  being  cut  continue  to  provide  Hiiicrest  Col- 
off  pending  the  settlement  of  com-  j.^^ies  with  funds,  which  together 

fie  '  I  »  "'i'h  other  income,  will  be  suf- 

to  the  equivalent  of  more  than  ’ 

$80,000,000  and  may  reach  double; 

that  amount  as  the  shipments  |  and  the  .ervice  of  its  bond,, 
authorized  up  to  now-  are  carried  ^  clau.ie  providing  that  the  1939 

I  agreement  be  kept  in  force,  the 

i  *u  tt  •*  j  c-t.  A.  I  letter  state?,  “may  preclude  a  dis- 

Debts  in  the  United  States  are  i 
estimated  at  more  than  $200,000.000 !  ^  H  n  ^  v,  u 

with  some  drafts  eight  months  over-  Mohawk  Collieries 

due.  and  they  are  still  mounting !  ™"iediatp  future, 

as  credit  has  not  yet  been  halted.  !_ 

Revaluation  of  the  cruzeiro  to  Sherafon  Net  Off  ! 

something  near  its  open  market  i 

value  of  32  or  .33  to  the  US.  dollar.;'^*'  nigner  (jross 

Instead  of  the  fictitious  official!  Sheraton  Limited  reports  tor  fis-’ 
value  of  roughlv  ISU.  has  beenifsl  .vcar  ended  April  .30.,  1952  net 
widely  sugge.sted  as  a  means  of  ^^rnings  of  S639.2.52  or  $3.01  per. 

making'  Brazilian  goods  move  in  i  share  on  212.278  shares  of  class  “A" ; 
world  markets.  But  it  has  been  I  as  compared  with  $883,81.3  or 

strenuously  resisted  on  the  grounds  |  S4. 16  per  share  in  the  preceding 
of  prestige  and  of  possiblv  higher  5'^tir.  Dividends  on  the  "A"  stock; 
prices  here  for  imported  articles.  were  in  arrears  to  the  extent  ofj 

- - - -  $3.00  per  share  at  the  fiscal  year- 

I  .  I  u  end.  compared  with  $2.00  per  share 

inrCrnOTIOnQl  Poocr  atthe  end  of  the  preceding  fiscal 

1«f  Hnlf  Klaf  Off  year.  There  are  also  300.000  class 

Isr  nair  ner  wrr  ..g..  glares  outstanding. 

Consolidated  net  income  of  Inter-  The  report,  signed  by  A.  L. ; 
national  Paper  Co.  reports  for  the  Caron,  cahirman.  and  J.  C.  Udd.  j 
first  six  months  of  this  year  con- 1  president,  points  out  that,  while! 
.solidated  net  earnings  of  $24.369.- !  gross  income  of  $13,918,507  was; 
877,  equal  to  $2.69  a  common  share  |  higher  than  $13,120,040  in  the  pre- ! 
down  from  1951  first  half  net  of  ceding  year,  the  increase  was  more 
$28,727,056  or  $3.18  a  share,  !  than  offset  by  higher  operating; 

While  gross  income  during  the I*  adds ‘that  in  spite  of  re-i 
six  months  ended  June  ,30.  ro.=e  to  profits  the  company's  income 

$318,464,145  from  .$317  ,506,571  a  vear  ' exceeded  those  of  the  prev- 
ago.  co.sts  and  expense^  caared  The  net  profit  is  shown 


$245.43.3.984  from  $229,463  762  after  charging  off  loss  on  sale  of 

TV.  .  ^  .  the  shares  of  the  company's  former 

luring  the  second  quarter  of  sub.;;idiary.  Alpine  Inn  Limited. 


1952  alone,  consolidated  net  slipped  '  '  ~  ‘  ^ 

to  $11,623,083,  or  $1.28  a  .share  on  ■  .  ..  • 

gro.ss  income  of  $15,3.964.798.  from  i '  •OI70*  UtUlTICS 

fneo1^l'®of%?fii9\s”ddn  '  Eominqs  Show  Gain 

Z^onnellt  kI  ■  '  International  Utilties  Corj 

anoornZ»nt  nf  I  reports  consolidated  net  in! 

appointment  of  Krlins  Riis  as  sen^  e»i  oi=  071  ci  07  t 


^  ^  lu  '  Internationa]  Utilties  Corporation 

anoointmont  nf  Fi-li  reports  con.solidated  net  income  of 

'’■V®^'il-S'-'’''0.971  or  $1.93  per  common- 
eral^  manager  of  its  Southern  TCraft  :  p^^ed 


Division,  succeeding  J.  H.  Friend.  j„np  30  jg-o  against  $1.4.55,791  on 
who  resigned.  Mr.  Riis  was  assistant  I  SI. 81  a  share  in  the  preceding 
general  manager  of  the  division,  he  j  twelve  months.  ! 

was  elected  a  director  of  Interna- 1  For  the  six  months  ended  June! 
tional  Paper  in  1942  and  a  vice  pre- 1  30,  1952  net  income  is  reported  al| 
sident  in  1946.  Mr.  Friend,  a  di- i  $L4.53..582  against  $1,237,716  in  the; 
rector  since  1939.  will  continue  to  .first  halt  of  1951.  For  the  three  i 
serve  as  a  director  and  will  be 'months  ended  June  30,  19.52  net  in-j 
available  in  a  consultant  capacity '  come  was  $293,241  against  $307,986 
on  special  projects.  I  in  the  second  quarter  of  1951.  • 

Increased  Activities  Reported  \ 

By  National  Research  Council  | 

Increased  service  to  industry.  -  400  inquiries  a  month.  Inquiries! 
government  agencies,  and  the  j  have  been  received  from  hundreds  | 
armed  forces  during  past  year  are  of  small  industries  and  also  from  | 
shown  in  annual  report  of  the  nearly  all  of  the  large  industries  of 
National  Research  Council  of  Can- i  Canada. 

ada  which  mentions  hundreds  of!  -Since  1948  the  council  has  been, 
projects  carried  out  in  the  council's  accepting,  for  one  or  two-year 
nine  laboratory  divisions,  and  al.so  periods,  selected  posldoctoratc  fei- 
Includes  an  account  of  the  year's  '"ws  from  the  universities  of  thej 
activities  in  atomic  energy  researen  world.  Each  year  more  of  these] 


at  Chalk  River. 


I  brilliant  researchers  have  been  ac- 


It  will  be  recalled  that  effective '  presence  has  I 

April  1,  19,52  responsibility  for ;  ,  u,  u 

operating  Canada's  Atomic  Energy'  The  coimcil  s  regular  scholarship. 


operating  Canada's  Atomic  Energv '  ^he  coimcil  s  regular  scholarship 
Project  was  taken  over  from  NRC  enab  ed  Canadian 

by  the  newly  formed  Crown  com-  ■'  u^lonts  to  improve  their  scientific 
pany.  Atomic  Energy  of  Canada,  graduate  s  udies  at  Cana- 

r  imitpH  i*niversities.  or  through  travel- 

_  ^  ling  fellowships,  at  institutions  in 

In  the  laboratories  at  Ottawa,  other  countries 
report  states,  emphasis  during  the,  Medical  research  at  Canadian 
largely  on  aeronautical,  universities  has  also  been  sup- 
building  and  radar  research,  as  ported  through  grants  and  fellow- 
these  three  fields  are  most  closely  ships.  The  largest  outside  unit 
associated  with  the  defence  produc-  operated  by  the  council  is  the 
non  program.  Prairie  Regional  Laboratory  at  ' 

The  Technical  Information  Ser-  Saskatoon.  primarily  concerned ! 
vice,  which  has  a  field  staff  all  |  with  investigations  designed  toj 
across  Canada  calling  regularly  at '  promote  new  and  effective  Indus- , 
industrial  plants,  answered  some ;  trial  uses  for  agriculture. 


PERIODICAL  VALLATION 
Xm  ANALYSIS-A 
SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis 
of  your  holdings  enables  you  to  deter¬ 
mine  accurately  your  current  invest¬ 
ment  position,  and  in  some  cases  to 
make  certain  changes  which  will 
strengthen  your  position. 

We  suggest  that  once  a  year  you  mail 
a  list  of  your  holdings  to  us  in  order 
that  we  may  advise  you  regarding 
current  values  and  submit  a  detailed 
analysis. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

DoMINIOTf  SeCURITIBS 
CORPH.  LIMITED 

EtitabU§hed  1901 
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THE  TREND  of  the 
STOCK  MARKET 

- - - -By  Analyst 


Earnings  Gain  For 
Ploccr  Developmenf 


.«harp. 

Dividends  from  suKsidiaiics 


The  market  has  not  reacted  too  much  to  the  mid-year  report  iggg  Income  taxe.s  were  down  a 

Vieaith  and  welfare  of  American  busines-s.  This  showed  that,  ;  $9,496  from  $17,165. 

on  the  health  and  weiiare  oi  m  ,  Current  assets  are  shown  on  hal- 

with  347  companies  reporting,  earnings  dropped  about  11  per  ce  $2.96n„3n7  as  acainst 

as  compared  with  the  first  half  of  1951.  $2,879.97.5.  and  cjirrcnt  liabilities 

The  drop  was  expected,  but  nobody  figured  it  would  be  quite  $13,324  acainst  $3.8.33.  Working  can 

ine  orop  was  expec  „  .  lavct '  tif'  position  was  moderate!,' 

so  substantial.  Of  course  these  figures  are  set  up  on  a  beioie  taxe-  (stronger  at  $2,946.88.3  against  $2,866. 
bacis  so  it  won't  be  industry  alone  to  carry  the  decline.  Govern-  1 142. 

ment  is.  to  say  the  least,  concerned  about  it.  In  spite  of  an  increase  |  On  May  L  Uie  day  follow 

jL,.  oi-nmpni  will  collect  I ’'tS  H^e  fiscal  vcai- 

in  corporation  taxes,  it  means  that  the  goteinm  n  !  .American  Placers  Inc  w  h  o  1 1 

something  around  $2.5  billions  less  than  on  the  1951  basis.  -owned  subsidiary  went  into  \oIun 

Tinder  ordinarv  circumstances,  such  a  report  would  be  regarded  lary  liquidation,  tiansferring  all  o 
,  .  .  u  ,  the  ert-jo  i,  taken  Assets  to  Placer  Deielopment. 

as  very  bearish  indeed.  It  is  bearish  of  com se.  but  the  ed,.  .  I  j^is  means  that  Placer  DevrU.p 

away  by  the  fact  that  the  first  six  months  saw  many  excuses  for  .n.ent  now  owns  all  of  the  3(10. not 


Earnings  Gain  For  Invenfory  Volues  ^  Shore 

Ploccr  Developmenf  Shaded  During  Moy  F  O  C  P®*’  Canadian  Solt 

Pla'-er  Development  Ltd.  reports  Ottawa. — -CP — Value  of  inventoiies  1  a  0.  -  II  II  2% 

fiscal  vear  ended  April  snth  held  by  Canadian  manufacluiers  at  ^  **  W  ^  W  An  offer  of  $8  a  share  for  common 

last  net  earnings  after  all  charges  ihe  end  of  May  wa.s  $.3.48:1.000.000—  .stock  of  The  Canadian  Salt  Co. 

moderately  higher  than  for  pi  eced-  a  ^nn  n'nn' ' iTOtH  tflC  Ltd  by  the  Norton  Salt  Co.  of 

•  v/>pr  at  148  eniial  to  60  nuinths  total  of  $.3,486,200,000  but  »  •  j  ^  , 

cents^  a  shm-e^n  stock  as  com-  1 1  ■>  per  cent  higher  than  the  May,  P«‘ 

oared  with  $444  985  or  56  cents  a  >3.51.  value  of  $3. 121. .500,000  MADIf  RT  PI  A  U 17  "'“'pI''  Offer,  which  was  effectiv* 

paied  with  S444.H8.‘>  or  .16  tenu  inventone.-  IflAKIVri  I  LAL  L  ■oioiediately  and  which  will  expir* 

stood  at  187.1  per  rent  of  the  aver-  October  .31st.  1952.  applies  to  all 

age  il947>  value  compared  with  •™—i aiaia— —  oiiLianriing  common  stock  of 

187.3  at  the  end  of  .April  and  167  7  — — •  Canadian  company, 

a  year  earlier,  Ihe  Bureau  of  Stall.'-  „  ,  ,  Eor  some  iitlle  time  prior  to  an- 

'tics  reported.  The  index  value  for  Hei  c  is  someihing  nc'v  by  wav  i-iouncement  of  offer,  market  for 
total  shipment.*  was  188  5  aga.nst  of  mortgage  .sel.ing  which  is  ere-  ^alt  shares  had  ranged 

176.6  al  the  end  of  .April  and  186  5  (’'mg  a  bit  of  a  stir  in  Toronto  |-,c|\\cpp  -,i,  gpfj  ^  Hast  sale,  on 

a  year  ago.  snd  which  enlivens  the  money  mar-  Tne.sda' .  .August  .5th,  was  at  6^4. 

I  .A  compilation  of  total  milsland-  bct.s  al  a  time  when  thev  are  no-  m  th. 

.  ^  .  .1*  J  /  *  1  e  frtrtrtiiclv  riiiiAt  Tt  ie  caIIim's  *  flClnUlftn  iH  tnP  COnUTlOn 

mg  Ol  der.'  at  the  end  of  .April  for  -ni  lousl.v  quiet.  It  .s  selling  lUn  e  ai-o  nutstanrfino  *2. 


stood  at  187.1  per  rent  of  the  aver¬ 
age  il947>  value  eompared  with 


Echoes 

from  the 

MARKET  PLACE 


higher  at  $.504.2.50  as  against  $474  -  ,^-.  3  ^  .j,  - 

000  Income  axes  were  down  at  g  vear  earlier,  the  Bureau  of  Stali.s- 

MI  ilOC  • _ 


tie.'  reported.  The  index  value  for 


.,ig  order.'  at  the  eno  or  .April  for  i>'M'>usi.>  n  i.s  seiimg  .u,,..,  to 

stronger  at  $2,946.88.3  against  $2,866.-  g  i  ggg  P-  mortgage.'  by  aiietion  to  prixale  .mr,gg'  ,,1  firl  moftsfa* 

'«•  riustr.es  -showed  a  level  of  ,r  filled  bidders  who  do  not  know  "  hat  to  "f  ^.^nWoOO  5-  nTes* 

On  May  I.  1952.  the  da\  follow-  orders  5.2  times  the  .April  ship-  bo  with  their  money,  and  who.  like  ’  '  '’'’b  •-'(innun  .i  „  notes. 


I  On  May  l.  lP.i2.  the  da\  follow-  orders  5.2  times  the  .April  ship-  bo  with  their  money,  and  who.  tike 
jing  the  end  of  the  fiscal  ycai.  ments  values— an  increase  of  2  0  P''’'^  “P  something  promising  at 

!  .American  Placers  Inc  wholly  per  cent  over  Ihe  previou.-  month  around  60  cents  on  the  dollar, 
-owned  sub.'idiary  went  into  \oIun-  Vaitie  of  inventories  held  hy  eon-  Nobody  seems  In  know  how  it 


1  promising  al  The  Canadian  -Salt  Company  wai 
ie  dollar.  inrorpniated  in  December,  1950.  for 
know  how  it  tbe  purpose  of  acquiring  the  bus- 
Ihc  idea  first  me.-.se.i  oneraled  by  the  Salt  Divi- 


profits  io  be  lower  and  the  second  half  of  the  year  might  just  pos-  issued  ^^^hares^  of^  C™,  Oil  ^Co.  queers' 


sibly  be  able  to  make  up  the  difference 

Industries  That  Suffered  Most 

Industries  that  showed  major  declines  are  steel  processing 
(which  for  a  significant  period  did  not  get  all  the  raw  material 
required);  the  textile  industry  which  had  a  real  slump,  with  actual 
net  losses  replacing  profits  shown  last  year;  and  some  of  the  mei- 
chandising  concerns  that  suffered  either  from  buyers'  resistance 
or  from  price  wars. 

However,  a  very  significant  factor  in  the  profits  estimate  Ls 
not  revealed  in  the  mid-year  report.  The  incidence  of  inventory 
write-offs  in  such  things  as  metal  fabricating,  where  some  firms 
were  known  to  be  heavily  stocked  up  on  expensive  lead  and  zinc, 
is  a  factor  that  may  or  may  not  have  hern  figured. 

Some  companies  are  in  the  habit  of  di'cu.ssing  their  raw  mate¬ 
rial  inventories  ot  their  unsold  manufactured  stocks  only  at  actual 
year-end.  If  the  incidence  of  this  item  were  kno'vn,  the  figures  could 
be  interpreted  more  clearly. 

General  Inflationary  Movement 

The  general  inflationary  movement  w-hich  15  being  released 
again  in  the  United  States— although  some  important  commodities 
simpl.v  go  against  that  trend — is  likely  to  bring  about  a  substantial 
improvement,  at  least  as  far  as  bookkeeping  entries  will  be  con¬ 
cerned  by  the  end  of  the  year. 

Income  from  investments,  which  in  the  cafe  of  many  senior 
industries  is  an  important  item,  in  the  United  State,®  as  well  as  in 
Canada,  is  not  likely  to  be  lower  generally,  since  there  has  been 
no  heavy  cut  of  dividends  in  any  major  industry-group,  except 
the  textiles. 

-Altogether,  the  report  is  another  one  of  the.se  interim  things 
which  bulL'  and  bears  will  interpret  according  to  their  own  hopes, 
and  the  position  they  happen  to  have  taken  in  the  market. 

The  Canadian  industrial  mood  is  .'till  good.  Both  the  actual 
industrial  rate  of  operations  and  the  financial  returns  generally  are 
on  a  health.y  plane.  The  market  for  equities  merely  regards  the.'e 
things  as  normal,  how'cver,  and.  during  the  summer  months  any¬ 
way,  refuses  to  either  view  with  alarm  or  to  point  with  glee. 

If  w’oiild  take  a  major  mo\e  .somewhere  to  make  the  stock  mar- 
keLs  get  out  of  the  doldrums;  except,  as  we  keep  on  pointing  out. 
on  a  purely  selective  basis. 

Defence  Production  Influeneea 

Defence  production  is  something  which  is  supposed  to  have  a 
real  impact  on  Canadian  industry  but  the  market  refu.ses  to  admit 
that  we  have  any  such  thing  as  defence  production.  The  facts  are 
that  there  is  a  great  deal  of  it  going  on.  enough  to  make  a  real 
difference  to  many  small  indu.strie.s,  who.se  combined  activities 
keep  many  of  the  big  plants  going. 

As  published  in  The  Financial  Times  from  month  to  month, 
there  are  many  small  manufacturers  listed  whose  defence  produc¬ 
tion  work  is  already  large  enough  to  make  a  difference  between 
corporate  health  and  corporate  stagnation. 

And  a  great  deal  of  expansion  is  ahead  which  also  must  have 
a  bearing,  indirectly  perhaps,  on  the  state  of  affairs  in  the  equities 
market. 

The  great  expansion  in  the  steel  industry;  the  rontiniied  growth 
of  of]  refiner.v  capacity;  the  plans  of  individual  companies  to  invest 
additional  millions  in  facilities;  the  renew’al  of  an  oil  financing  boom 
expected  for  not  later  than  po.ssibly  the  beginning  of  September — 
all  these  are  reflections  of  a  bullish  condition  in  the  markets. 

It  is  -safe  to  say.  we  think,  that  such  bearishness  as  exists,  and 
there  is  a  good  deal  of  it  around,  has  to  do  with  longer  term  pros¬ 
pects  rather  than  with  short  term  trading  positions. 

The  somewhat  logical  question  is  often  raised  as  to  where  all 
the.'e  productive  facilities  will  be  going  to  get  their  business  from 
if  the  world  should  ever  retui-n  to  sanit.v.  One  rather  suspect?, 
though,  that  this  is  something  for  the  children  to  worr.v  about. 
The  average  grown  up  appears  to  be  too  old  to  be  likely  to  see 
much  of  the  da.v  of  reckoning. 

Financing  Overseas  Developments 

Some  interesting  comments  are  heard  from  time  to  time  about 
Canadian  participation  in  the  financing  of  oversea.'  developments. 
There  is  nothing  in  the  wind;  although  much  u?  written  about  the 
desirability  of  it. 

Outside  of  one  or  two  companies  in  the  metal  mining  industries 
(such  as  Noranda  and  its  interests,  tentative  or  otherwise  in  African 
mining  developments)  there  are  ver.v  few  serious  items  on  the 
agenda  of  any  Canadian  company  w'hich  would  have  to  do  with 
major  installations  of  branch  or  associated  industries  abroad. 

The  facts  seem  to  be  that  there  simply  is  enough  to  do  for  Cana¬ 
dian  capital  right  here  in  Canada:  nor  would  it  be  altogether  a 
pleasant  thought  that  Canadian  money  should  be  tied  up  in  very 
confiscable  affairs  abroad,  w'hile  increasing  shares  of  Canadian  de¬ 
velopment  are  being  undertaken  by  foreign  capital  in  Canada.  It 

MARKET  AVERAGES  AND  VOLUME 


lary  liquidation,  tiansferring  all  of  .-umcr.s'  good.'  inriu.stiies  at  tiic  end  or  who  had  the  idea  fir.-l  ine.-.sp.®  oneraled  by  the  Salt  Divi- 

its  assets  to  Placer  Development.  of  May  was  $1 .98:i..5()n.n(1()  compared  some  auctioneer  on  Rav  .'treet  ''mn  of  Canadian  Inriu.stries  Limi- 

j  This  means  that  Placer  Devrlop-  with  .$2,014,400,000  a  month  cailier  )'"'>  of  fifteen  mnitgagp.-  on  ’ofi-  snd  the  .Alberta  .Salt  Company 

inent  now  owns  all  of  the  300.000  and  $1 ,986,200.f)()0  a  yea.  ago  Pro-  I'o-sidential  pronertie.'-  in  a  little  Limited,  who.-e  products  are  mar- 
■jis-sued  sha?-es  of  Coronet  Oil  Co.  aucer.s'  goods  in\ enlorie's  weie  tooi'O  Hiai  oh  hour,  foi  a  total  rash  keied  under  the  brand  names  of 
and  a  40  per  cent  interest  in  Corn-  v  alued  at  .$660.900,000— unchanged  f'f  $.50  000  'Wmd.sor  "  salt  and  '  Ca.'cade"  salt 


net's  share  of  the  production  of  the  from  April  and  up  .sub.®tantially  "^Tii.'  indicates  tiiat  •iic.piopei- 
.Andector  leases  in  Eetor  County,  from  ’.a.'t  year's  May  total' of  $528  -  ’  which  mortgages  were  of- 


j  Texas.  800.000 

1  Earnings  of  Coronet  Oil  and  Ca-  -  — 

Inadian  Exploration  Ltd.  were  not  Wnnll«n 

taken  into  Placers  profit  and  los.s  Manufacturers 

statement,  but  reflect  in  part  the.  Fear  U.K.  Export  Boost 
I  reduction  of  $.5.5.3,.586  in  "loans  and,  t  , 

advanco.^”  which  was  reduced  to '  C  anadian  wool  m  odu 

$596,414.  ;  rrs.  according  tn  C.anadian  Wnolle 


feed  must  have  been  of  tne  lypt-  N.Y.  Curb  HoUfS  Chong« 
cal  small  bungalow  type,  .-a  fre-  t  B  44  J  b  “ 

qucnllv  encountered  in  Toronto  TO  Be  Made  PermOnCIlt 
and  indeed  all  over  Ontario.  The  ^-.vv  Yo,k.-At  a  meeting  durin* 

been  •  f  'Jhe  ="'ernorS  of  the  NfW 

been  about  ..1  -  per  cent  of  the  York  Curh  Exehange  voted  to  con- 
value  of  tne  mortgage^  all  of  them  on  a  permanent  vear-round 


=11  i,,,.  •iQO-Q  ,,1,  . .lain  .sem  a  loiai  01  i.2'Kl.i)ii(i  .®quaie 

.all  hut  $1.3  9,9  was  anpropnated  as  vard.s  of  wool  fabric  to  Canada  in 
iprovision  for  depreciation  and  de-  :r„ne  This  eompare.®  with  937  0(10 


There  vveie  no  buver! 


I  Placers  investments  v' ere  carried  highe.'l  figure  foi 
jOt  .$,5,097,812  against  $.5,06R,.564  at  August  la.st  year. 


tr.  the  e.xtended  trading  da.v. 

Board  of  Governor.'  of  the  New 


eompare?  vvuth  937.000  fessional  mortgage  companies  pres-  York  .Stock  Exchange  on  Julv  1? 
e  !or  any  month  since  f")-  o'-'imilar  extension  from 


April  30,  1951, 

Can.  Car  Delivers 
Buses  to  M.T.C. 


when  a  dient  of  the  auctioneer  (,ve  to  five  and  one-half  hours  and 
came  in  with  mortgages  for  sam.  g  ri.seontimianrc  of  Saturday  trad- 


B  .  V. .  ,  ;  wanted  money  fast  and  hit  on  the  pig  rffective  September  29  ' 

r rooucrion  of  Iron  mvinng  people  to  bin  foi-  .  _ _ 

Castings  Again  Down  ■  pedL‘"'nem'^m^lkely^vr^  M.S.E.  Industrial  Trading 

Produelion  of  iron  ra.sling.s  rie-  praspects.  ,7  Months  Off  Widely 

ined  in  May  and  the  fi\e  Who  were  the  people  bidding  for  /  -•,g2«-4  . 

on‘h.«  of  thij?  vrai.  dine  to  tbem?  They  were  the  a\ eiagc  smali  •'  i, <16.8/4  industrial 

-ireau  of  Slat i.’^'tic.';  figure.',  investor  who  wanted  a  good  thing  traded  on  Ihe  Montreal 

May  production  dropped  to  71.100  ^  di.scount.  who  had  enough  Exchange  and  curb  market 


ing  rffective  September  29 

M.S.E.  Industrial  Trading 
7  Months  Off  Widely 

.A  Utal  of  7,716.874  industrial 
shaiT'  we.e  traded  on  the  Montreal 


j  On  the  Both  anniver.sary  of  the  elined  in  May  and  the  fir.'t  five  Who  were  the  people  bidding  fni  ^ 

luse  of  the  first  power-driven  trams  months  of  thi.s  year.  -  ding  to  'hem'.’  They  were  the  average  small  ■'  >'''’^1  (if  ,,iI6.8(4  industrial 

-  in  the  city  nf  Montreal.  Tiie.'day  of  Biiteati  of  Statistics  figure.®.  inve.slor  w  ho  wanted  a  good  thing  traded  on  the  Montreal 

,  this  week,  the  Montreal  Tran.sporta-  May  pioductinn  dropped  to  71.1(10  o  di.scoiint.  who  had  enough  Ex-ehange  and  curb  market 

jtion  Commi.ssion.  leccived  the  first  tons  from  86.000  in  the  -same  montn  make  the  cusiomaiy  ten  per  niiring  Ihe  fir.'t  .seven  months  of 

,of  25  new  trolley  buses  from  last  yea;-  and  the  five  month.'  total  down  jiayment.  and  a  good  '  vear.  which  compares  with 

Canadian  Car  and  Foundry  Com-  dropped  to  ,351,300  tons  from  422  700  enough  chance  to  have  the  balance  pgure.s  of  1.3,211.210  for  correspond* 
pany  Limited.  The  25  new  buses  ton.'  in  Ihe  same  nerinri  of  1951  after  ten  days  when  they  would  ''^2  period  of  1951.  Mining  and  vve.st- 
are  part  of  140  that  have  been  pur-  i  Pig  iron  and  .scrap  iron  and  .steel  '""'e  inspected  the  properties  and  ei  n  oil  vnl.ime  was  59  898,678  shares, 
-chased  during  the  past  year  by  the  cnn.siimption  declined  to  8.3.600  tons  •node  up  their  minds  whether  to  compared  with  .36.,590.942  last  year, 
commission  More  than  $4,000,000  in  .May  from  110.600  tons  in  May,  2o  ahead  with  the  purcha.se  or  ask  D.illar  value  of  all  -haies.  listed 
;  has  been  .spent  on  equipment  and  1951.  and  dropped  from  .537.200  ton.?  their  down  payment  bai  k  and  unlisted,  at  the  end  of  ,funa 

I  improvements  sinee  the  commission  in  the  five  month.'  period  of  195],  Some  eyebrows  are  said  to  nave  amounted  to  $17,309,625,573  com- 
:  replaced  the  Montreal  Tra.mvvays  to  42.3.300  tons  in  the  .same  period  deen  raised  in  Toi  onto  mortg.age  pa.  ed  .v  :lh  .$10.630  84.3.979  al  the 
Company  as  the  governing  transit  this  year.  circles  aooiit  this  unorthodox  pro-  end  of  .fune  las:  year.  The  latest 

cedure:  but  observer.'  who  havt  no  figure  include?  a  total  nf  $5,005,842,- 
a.xe  to  grind  on  either  side  of  the  .$90.  rep.  e?ent ing  the  tie  v  listing  of 


body  in  the  city  of  Montreal  in 
.June  1951. 

j  Besides  the  25  trolley  buses.  115 
diesel  bu-ses  have  been  ordered 
I  The  first  of  these  is  expected  to  be 
delivered  to  the  commi.ssion  by 
■August  13th.  Sixty-five  of  these 
are  being  built  in  the  United  -Slates 
and  the  other  forty  al  Fort  William 
'o.v  Canadian  Car  and  I'oundry 
Company  Limited.  Canadian  Car 
also  built  the  trolley  buse.®. 


Canadian  Dollar 
Quotations 

.N'ominal  SellinE  Rates  as  at  nnnn 
Tiiesd.iv,  l?th  .\iieiist.  I9.v> 
(Supplied  by  Rank  of  .Mnnlreal) 
f-'il.v  Cm  1  ones  Rale 

.X'nvv  Volk,  per  riollai  SP.S6'« 

London  per  pound  Sg.fia-i, 

Security  Sterling,  per  pnd  S2.t2  h 


fence  saw  here  in  somewnat  prima-  Genera! 
live  form  the  makings  of  a  new  change. 

kind  of  exchange;  a  mortgage  ex- - 

change,  with  offerings  and  bids.  _ 

With  delivery  date.s  and  such,  just  It 
like  the  business  of  buying  stocks.  || 


.Motors  Corp.  on  the  ex- 


'oy  Canadian  Car  and  I'oundry  :  cil.v  C'mroncv  Rate  Manv  a  blue  chip  slock  i.s  olfcr- 

Company  Limited.  Canadian  Car  York,  per  dollar  SPSS',  market  liecausr  the  hold- 

also  built  the  trolley  buse.®.  London  per  pound  S2  tta-i,  ei  wants  to  get  out  fa.®l — to  m*  el 

- - - - - -  -  Security  Sterling,  per  pnd  $2  42  h  whatever  needs  for  money  have 

-Con.  National  Treasury  .Amsterdam,  per  norm  *'0342'’  suddenly  an.sen.  The  same  thing 

^  .  .  Bomba.v  and  arises  in  the  case  of  people  vv  no 

:  Dept.  Appointments  Calcuua.  per  rupee  2022  i  believe  in  holding  mortgages  on 

Four  senior  appointments  in  the  B'ru.-,^e'-*  per'*i'anc'  doiiai  private  residences  and  if  the  auc- 

.  financial  department  of  the  Cana-  copennagen,  per  kiore  .  .  .  :;iS7  tion  or  market  place  answer.®  :heir 

dian  National  Railwavs  were  an-  Hong  Kong,  per  dollar  ...  .IBM  problem,  .'ornetning  else  will  have 

inounced  during  pa.'t  week  by  T  ’ . solved  that  may  have  needed 

George  S.  Cowie,  trea.surer  of  the  pg,";  p^r  fi'g”"c*  '!!!.'  solving. 

isy.stem.  Stockholm,  per  krona . 1264  N'alui'ally.  firsts  bring  a  bttei 

!  F  I  Denvar  C.eoi  ge  G  Ilings  -‘’V'loo.v.  per  pound  $2  1.3®,  price  than  .seconri®.  Firsts  went  at 

'and  P  H  Davnes  have  been  ap-  Bnying-u^f  m  20  'hat  particular  auction  a,  an.v  where 

pointed*  a.®'.sislanl  treasurer.',  and  da.vs— flat  1  16',  piTinium  each  sub-  "P  30  cenL'  on  tne  ' 

Frank  H.  Cihelka  has  been  named  .-equent  .'-O  da's  period  or  part  to  isn  ond^-  brought  less,  from  bo  cent.' 
;as.si.®tant  to  the  treasurer.  (lav,®  to  70  cents  on  the  dollar.  ^ 

'  Mr.  Denyar  vva.®  in  charge  of  cor-  seiiins— IS',  picmium  each  Sii-day  A  good  lime  was  had  by  al,.  and 
porale  matters  in  the  financial  de-  penori  or  part  up  to  IRo  da.vs.  the  lucky  winners  arc  now  sciani- 

partment  and  hi.s  new  duties  will  sierlini; — n  day®.  9.  !6c-7  16c  d  6ii  bling  around  investigating  the  pro¬ 
now  touch  all  divi.sion.s  of  the  de-  day--,  I'bc-Vrc  d.  90  days.  I'.c-t'-c  d.  perl-es  on  which  they  have  a 
partment.  J'h  -  "C  inpi  tgage  bought  at  a  discount  just 

Ml.  Gilling.s  was  as-i.stant  to  the  2  investors  in  Buttercup  Yello.v- 

I  vice-president  and  treasurer  from  .N'O.VII.N'.AL.  knife  are  usually  scrambling  around 

1945  to  1949  when  he  vv  as  appointed  Bank  »f  t  anaita  —  Rale  for  fiold  gHp,-  they  hav  e  bought  the  share®, 
clerk  and  trea.surer  of  the  Ccntial  ’ o-‘  trving  lo  lind  out  what  it  i.=  they 

Vermont  Railway  with  head-  s  noiia.®  P'"  'he"-  "’""e.''  Thus, 

quarters  at  St.  Alban.s.  Vermont.  ^Bank  of  ''  Bank  of"  anolner  basi.'  ha.s  been  established 

Mr.  Daviqs  has  been  since  .Ian-  MoniieAi  Canaria  for  stock  buvors  and  mortgage  in- 

uary  1949,  assislanl  to  vice-presi-  werinr-day  96  l';i2  96  I/;t2  vestois  to  be  equal  on. 


Can.  National  i  reasury  .Amstcidam,  per  florin  .2.342 

.  A  .  .  .  Bomba.v  and 

:  Dept.  Appointments  Calcutta,  per  rupee  2022 

-  „  .  ,  ,  •  ,1  „  H'  West  Indir®.  on  dollai  .3ii4I 

Four  senior  appointments  in  the  Brus-ei-  per  itanc  .M92 

.financial  department  of  the  Uaiia-  Copennagen,  per  kione  ...  :;;97 

dian  National  Railways  were  an-  Hong  Kong,  per  dollar  ...  .I6f:4 

inounced  during  pa.'t  week  by  it  ' ‘‘3^®  . 

George  S.  Cowie,  treasurer  of  the  Pa,j-.  per  fianc  .!!!.  66276 

!  system.  Stockholm,  per  krona . 1264 

I  E.  J.  Denyar.  George  G  llings  per  pound  is  S 

and  P.,H  Davies  have  been  ap-  for\v\rds:  *i'.s.  Bnyins— Uo'  to  2f) 


detil  and  treasurer.  Thursria 

-  Mr.  Cihelka.  who  replaces  Mr. 

Davies  ha.s  been  since  1949,  chief  \jonriay 
'clerk,  financial  department.  Tuesday 


Saturday.  11  o'c 
■Monday  .  .  .  . 


makes  for  a  lot  of  frienri.'hip  all  around,  but  it  does  not  provide  a 
great  deal  of  security. 

There  are  two  place?  vv  here  Canadian  capital  ran  find  it®  most 
important  employment  in  the  next  few  years.  One  in  the  actual 
development  of  Canadian  le.'ources  and  markets  for  them;  the 
other  in  the  replenishing  of  the  working  capital  of  Canadian 
industry. 

It  is  the  vvorking  capital  position  of  .some  industries  and  com¬ 
panies  that  require?  a  measure  nf  attention.  .Accounts  receivable 
find  inv'entories  rarely  take  the  plaee  nf  .solid  cash  assets  and  equi¬ 
valents.  .As  a  survey  in  The  Financial  Times  of  a  few  weeks  ago 
demonstrated,  the  situation  could  stand  improvement  in  many 
individual  instances. 

Now  that  inve.'Inrs  are  becoming  less  interested  in  tipping  and 
rumours  pertaining  to  stocks,  they  might,  to  advantage,  show  some 
interest  in  the  actual  position  of  the  companies  in  which  they  are 
interested. 


for  stock  buyers  and  mortgage  in- 
vestois  to  be  equal  on. 

WEEDOX  PYRITE  oniOX 

Weedon  Pyrite  and  Copper  Coi'P 
Ltd.,  teports  that  Dunaity  Iiue®t- 
ments  Ltd.  has  taken  down  a-i.i 
paid  for  75,0110  shares  of  cap.tal 
'lock  at  60  cents  per  share.  The  next 
option  is  for  100.000  share®  at  60 
cent®,  payable  May  3,  19,5:i. 

I  I'here  are  2.400.005  shares  out 
standing  and  599,995  remain  in  the 
j  treasur.v.  " 


Goveriimenl 

and 

Corporation 

Securities 

Enquiries  In-ited 


A.  E.  Ames  &  Co. 


Kvsinpsr  Estnhlirhed  1889 


MONTREAL 

TOnONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


I  MONTREAL  STOCK 

EXCHANGE 

1  til. 

Ind. 

Comb. 

Kk4. 

Pa  pen 

Vplume 

s!  August  .3 

88  4 

221.9 

177.4 

30.37 

728. .58 

281.239 

®i  August  6  . 

.  88.2 

220,9 

176.7 

30  37 

727.81 

297.114 

r  August  7  . 

. 

.  88.2 

221.2 

176.9 

30.50 

729.81 

373.907 

August  8  , 

.  88.2 

223  7 

178.5 

30.56 

7.50.95 

269,851 

:|  August  9  . 

El  August  It 

.  88.1 

223.7 

178.5 

30.72 

731.41 

272.683 

August  12 

87  fi 

221  9 

177  2 

30.66 

726.84 

231.211 

Change  for 

week 

—0  8 

0.0 

—0.2 

-0.29 

—  1.54 

1  1932  High 

88.4 

232.3 

184.0 

30.78 

810.05 

1932  Low 

83.4 

191.1 

155.2 

28.88 

647.66 

> TORONTO  STOCK  EXCHANGE 

1 

Inrt. 

Gold 

R..M 

H  4). 

Volume 

August  3  . 

330  30 

93. .33 

200.10 

140.55 

2,069.00(1 

August  8 

.  329.27 

93.46 

199.21 

140.38 

1.667,000 

August  7  . 

.  330.68 

93.95 

198.58 

140.32 

1,630.000 

1  August  8 

.  333.04 

93.80 

198.05 

142.12 

1,754.000 

}  August  9  . 

i 

,  August  11 

.  333  28 

93  67 

198.34 

142  01 

1.731,000  1 

1  August  12 

.  .532  .34 

93.99 

198  00 

14 1  .55 

1,7V6,000  1 

Change  for 

week 

.  -  2  04 

-0.66 

—2.10 

-  !.'‘0 

! 

1  1932  High 

.  343  .50 

S4.52 

203.30 

157.56 

1932  Low 

309.34 

79.62 

179.85 

124  07 

1  NEW  YORK  STOCK 

EXCH.ANGE 

INULSTRIALS 

RAILS 

i 

Hish 

laOW 

C  lo.se 

Hiph 

t.PVV 

Close 

August  3  . 

.  280.03 

277.96 

279.50 

103.71 

102.83 

103  48 

August  6 

.  280.21 

277.88 

279.07 

104.21 

103.16 

103.73 

August  7  . 

.  280.09 

278..34 

279..38 

105.13 

103.97 

104.89 

August  8  . 

.  280.92 

278.49 

279.84 

105.55 

104.55 

104.78 

August  9 

i 

August  11 

.  281.47 

279.15 

280  29 

m:i9 

104.22 

10440  ' 

August  12 

.  280.03 

277.39 

278  14 

103.99 

102.94 

103.27 

Change  for 

week 

— L.36 

--0.21 

1932  High 

280.29 

104  89 

1952  Low 

VTILITltS 

High 

I.IMV 

Totdil  Vnhtma  London  S.E.  ' 

Augu.'t  5  . 

.  51  17 

51.07 

1.050,000 

112.0 

August  6 

.  51.27 

.50.95 

.5'  12 

1.!. 50 ,000 

112.7 

August  7 

.  51.13 

,50.92 

51.10 

1.130.000 

112.9 

•August  8 

.  51.17 

50.94 

51.12 

1,170.000 

113.1 

•August  9 

August  It 

.  51.12 

5r  86 

.50  97 

i.ieoxoo 

112.7 

Augu.st  12 

.  5103 

50  71 

50  77 

1.110.000 

112.4 

i  Change  for 

week 

—  0  30 

-0.4 

1952  High 

51.12 

1932  Low 

T  T  -  •  -  T 

*  ■  ■  1 

47.53 

ICS.l 

McLeODaYoUMGaWEIR  &  Compamy 

UMITCP 

MfMBIRS  OF  TMI  INVCSTMCNT  DCALIRS*  ASSOCIATION  OF  CANADA 


OIAISRS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

so  King  Strotf  Watt  376  St  Jamat  Straat  Wtst 

Toronto  Menfrool 

TalooHan*:  IMpir*  4*0t61  Ttitphant  HArOawr  4761 

OfficM  Of;  HamiHon.  landan  O*tow«  Winmptf  cod  N«w  Yark. 
Cerr*«|>end*nfi  in  lenden  Inglnnd. 


McLeod,Younc,Weir  &  Ratcliffe 

MCMIERS  OF 

THE  TMONTO  STOCK  IKCHKMCC  MONTSEAl  STOCK  EXCMANSE 

MONTKEKl  eUKI  MKKKFT 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  KInf  $),»•(  W*,l,  T*r*nl* 


A  National  Service— 

I-A-C 

—  A  Canarlian  Company 

Inrjiistrial  .Acceptance  ( '(irjioration  Limited, 
with  its  fi.i  branch  offices  throiifihoiit  Canada, 
provides  a  national  credit  service  enabling  the 
time  purchase  of  such  durable  consumer  goods 
as  motor  vehicles,  refrigerators,  heating  ef|uip- 
ment,  household  appliances,  and  machinery 
and  commercial  equipment. 

PrtK'eeds  ol  tljc  new  issue  of  I lebenl tires, 
which  vKe  offer  as  principals,  will  be  used  for 
general  corporate  purposes  in  the  continued 
expansion  of  the  Companv's  operations: 

Industrial  Acceptance  Corporation 

Limited 

5%  Sinking  Fund  Debentures 

To  mature  July  2nd,  1970 
Denomination:  f  1,000 

Price:  97.50  and  interest, 
to  yield  about  5.22% 

A  prospectus  containing  information  as  to  the 
Company’s  operations  and  showing  the  growth 
of  the  business  during  the  past  fourteen  years 
will  be  forwarded  promptly  upon  request  by 
mail  or  telephone. 

M"ood,  Ixuiidy  AL*  Company 

LimitMi  — — — — 

Toronto  Montreal  V\  innipeg  V  ancouver  Halifax 
Quebec  Ottawa  Hamilton  London.  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X'iooria  Chicago  .\ev»'  \'ork 
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This  Is  Dominion  Bridge  -  Engineering 


2nd  of  a  Series 


Canadt's  current  expansion  af-  company  has  had  no  Amer- j 

facts  no  other  company  more  di-  ican  affiliations,  and  current  hold- 
reetly  or  more  vitally,  than  Do-  'nss  of  its  shares  in  the  United 

States  is  about  2'i  per  rent  of  the' 
total.  i 


DOMINION  BRIDGE  COMPANY 


minion  Bridge  and  its  subsidiaries 


CHART  OF  DOMIMON  BRIDGE  AND  ITS  SUBSIDIARY  COMPANIES.  SHOWING 
PERCENTAGE  OF  BRIDGE  CONTROL,  AND  THE  PRODUCTS  MANUFACTURED  BY 
THE  VARIOUS  UNITS. 


Heavy  construction  looks 


■Although  the  Company  was  on- 


■‘Bridge’  not  only  for  its  bridges,  gmally  formed  to  fabricate  and 
but  for  structural  steel  overhead  erect  bridge  superstructures,  it  gra- 
cranes.  hydro-electric  mechanisms,  dually  expanded  into  allied  heavy 
chemical  and  oil  refinery  equip-  industrial  fields  In  terms  of  prod- 
ment.  During  its  long  history  uct  division.-,  there  are  now  four 
Bridge  participated  in  the  building  engaged  in  manufacturing  —  struct- 
8f  the  Quebec  Bridge,  the  Sun  Life  ural.  mechanical,  platework.  and 
Building  in  Montreal,  the  Vancou-  combustion,  plus  a  warehouse  di-j 
ver  Hotel — to  name  but  three  of  the  vision  which  whole.«aies  unfabrie- 
bigger  construction  projects  in  the  ated  steel  to  industrial  and  con- 
nation's  history.  Curientiy  the  -truction  buyers. 

Company  and  its  branches  are  ac-  On  the  corporate  side  of  qiganis.a- 
tive  from  Edmonton  in  the  we.st  tion  —  Bridge  was  re-organired  in 
where  thousands  of  ton.'  of  .stiuc-  1312.  acquiring  National  Bridge  the 
tural  steel  are  going  into  the  huge  same  year.  It  ha.s  successively 
Canadian  Chemical  Company  plant,  bought  complete  owrieiship  of  Robb 
to  Halifax  in  the  east  where  a  Engineering  Works  Ltd.  of  Amherst 
giant  suspension  bridge  is  being  N  S  in  192.1.  Riverside  Iron  Works 
erected  of  Calgary  in  192>!.  Manitoba  Bridge 


profits  in  1W2  and  to  some  extent, 
for  IS.SI. 


NET  PROFITS 


100  »!. 

Robb  Engineering 
Works  Ltd. 
Amherst.  N.S. 
(Boilers,  structural 
steel! 


100% 

Sault  Structural  Steel 
Co  Ltd..  S.  S.  Mane, 
Ont  Fabricators  for 
bridges  and  buildings. 


100%  100% 

Riverside  Iron  'Works  Manitoba  Bridge  tc  Iron 
Ltd  .  Calgary.  Alta.  Works  Ltd.,  Winnipeg. 
Mining  Equipment.  Foundry  —  general 
mechanical  products. 


100% 

Manitoba  Rolling  Mill 
Co.  Ltd  .  Selkirk,  Man. 
and  Calgary,  Alta. 
Steel  forms. 


75" 


100% 


Eastern  Canada  Steil  & 
Iron  Works  Ltd..  Que¬ 
bec  City.  Structural 
steel  and  platework. 


62' 


Its  principal  suosidiary.  62%*'  I'’""  Works  and  iUs  subsidiary 


owned  Dominion  Engineering 

Works  Ltd  (DEW!  builds  tiir-  Structural  Steel  in  19.17.  and 


BRIDGE 

OPERATING  DIVISIONS 
1  Include  s  i  x  Company 
branches  plus  wholly 
owned  subsidiaries  in  var¬ 
ious  regions'. 


EASTERN  'Lachmei 
ONTARIO  (Toronto! 
WESTERN  (Winnipeg) 
PACIFIC  'Vancouver! 


DOMINION  ENGINEERING  WORKS  LTD. 
(Lachine) 


Net  profit  in  19.11  of  $8.87  per 
I  share  was  the  highest  since  1§30. 
The  absence  of  operating  expense 
[data  precludes  observations  regard- 
j  ing  the  Company's  ability  to  trans. 
I  form  bookings  info  net  profits. 

I  The  Company's  62%  interest  in 
:  D.E.W.  should  prove  a  valuable 
Standard  '  iron  Work*  source  of  income  in  view  of  the 
Ltd.,  latter  Company's  currently  profit- 

Edmonton  Alta.  a’’!*'  operations,  although  it  ap- 

Fabricators  of  structural  pears  that  a  relatively  high  per- 
steel.  platework.  ^  centage  of  D.E.W.  earnings  will 
j  continue  to  remain  in  the  business 
and  to  therefore  guard  against  an 
[inability  in  slow  years  to  meet 
dividend  requirements. 


100% 


DOMINION  ENGINEERING  CO  LTD. 
(Lachine).  Sales  Agent  for  D.EW.  Ltd. 


100% 

DOMINION  HOIST  A  SHOVEL  CO.  LTD. 
(Lachine).  Cranes,  draglines. 


DIVIDENDS 


DmSIONS 


bines  for  power  plants,  paper 


Standard  Iron  Works  of  Edmonton 


in  194.1.  Its  chief  affiliate.  D  E.W, 


making  machinerv  self-propelled 
cranes,' diesel  engines,  rolling  mills  Dominion  I 

and  a  wide  variety  of  machinerv  Engineering  &  Machinery  Co.  Ltd  . 
Items.  DEW.  mav  he  Bridge's  Company  date.s 

child,  hut  it  IS  a  strapping  boy  and  I 

rtiil  growing  PRODUCTS  and  ORGANIZATION 

With  few  exceptions,  however,  it 


It  has  been  pointed  nut 


I  Despite  an  extremely  slow  per¬ 
iod  through  the  mid-Thirtiea 
:  Bridge  continued  to  pay  a  dividend 
of  $1.20  per  share.  The  Company 
jwa.s  enabled  to  do  this  by  rea.son 
iof  a  very  liquid  position  resulting 
from  conservative  policies  during 
the  active  Twenties.  It  is  apparent 
that  both  Bridge  and  its  chief  sub¬ 
sidiary,  D.E.W.  are  particularly 
conscious  of  the  vagaries  of  de¬ 
mand  in  their  respective  fields. 
Over  and  above  the  more  obvious 
considerations  making  for  conser¬ 
vative  dividend  policies,  is  the 
great  reliance  of  both  concerns  on 
I  the  highly  specialized  engineering 
;  personnel  who  cannot  be  replaced 
easily,  and  who  mu.^t  be  kept  on 

_ _ _ _ _  -  payroll  during  excessively 

j  i  I  .  .-u  r-  .  ,  *  1  -  •‘''oek  periods.  Both  firms'  success 

the  world  s  onlv  aluminum  bridge  i  does  not  show  its  annual  sales,  but  delay  between  doing  work  and  the  steady  post-war  rise  in  the  Com-  pany  s  working  capital  po.-iiion  is  gpppars  to  depend  more  on  tech- 

at  Arvida.  resulting  from  the  dif-  limits  itself  to  indicating  the  prof-  actual  billing,  as  it  is  a  trade  prae.  panys  profits,  and  in  view  of  the  in  the  know-how  than  any  other 


Hydraulic 
Paper  machinery 
Iniiustrial 
Manufacturing 
Diesel 

Hoist  A  Shovel 


won't  do  anyone  much  good  to  go  dEW  functions  entirely  .-Parate-  f;,,"  ^ oTher ‘f.ct"or\  I  7rom  o^her  t7ce"7n' BHd'ge^  kind  "of 'business,  opacity  utilization  of  the  Com-  Pvtl  to  19.M. 

<  opping  a  a  7i  ^  Bridge,  While  the  opera-  between  this  metal  and  traditional  income,  less  certain  management  to  invoice  for  goods  only  after  they  panys  physical  and  liquid  assets  at  customary  to  show  as  a  cur- 

♦n  tions  of  the  wholly-ownpd  sub-|S„.pI  Certain  of  the  company's '  fees  and  salaries,  and  depreciation,  have  actually  been  delivered.  the  moment,  it  seems  safe  to  a.ssume  rent  liability Jhe  pnrti^on  of  amounts  p- 

.^^er  siHiarie,"  are  consolidated  for  finan- ;  welding  techniques,  and  if.s  stres.s- ' This  practice  is  followed  for  rea-  i,  u  evident  that  Bridge  recall-  profitat  . .  . . . . 

vrr  thrrelievlng  furnace  at  Lachine  are,,,^  suggested  earlier-the  great  OTHER  INCOME: 

in  H'  Bridge,  in  dav-to-oay  op-  consideied  to  be  e  x  t  r e  m  e  1  y  ri,.,tinction  between  the  ^  The  principal  so 

_  e-ations,  a  decer tralized  policy  is  advanced.  ^rrlin^rv  'orncess'  manufactur-  subjected  m  its  history. . .  . 


all  the  Lion's  Gate  Bridge  which 
the  Company  built  at  Vancou 
IS  not  the  sort  of  thing  kept 
stock  The  custom-tailored'  aspect 

of  the  Company's  products  pervades  Br.dge's  own  branch  |  INDUSTRIAL  RELATIONS  mg  concerns. 

«il  phases  of  Its  operations  Further  «'hnlly- j  Bridge  and  its  wholly  owned  sub- 

setting  Bridge  apart  from  most  nwned  subsidiaries,  are  operated  employ  about  6.inn  work¬ 

manufacturing  concerns  is  the  par-  scmi-au'.onomous  regional  divi-  p,.j_  gi-paier  part  of  the  manual 
ticularly  long  period.'-  of  time  re-  sions.  with  headquarters  at  Lachine. 'employees  being  covered  by  union 
quired  to  complete  the  building  of  Toronto,  Winnipeg  and  Vancouver. 'contracts.  The  erection  workers 


continued  profitable  operations. 


and  ordinary  'process'  manufactur- 


ronsiders  that  its  reports  should 


source  of  other  in 
come'  was  in  the  form  of  dividends  vious  years  difficult.  .At  the  same 


s  cash  position  at  the  mo- 
by  normal  standards,  ij 
i  received  from  customers  in  exce.ss  Pnnr  there  ^ing  a  hank 

'of  the  recorded  work  in  progrc.s.s  outs  anding  at  the  end 
costs  on  the  contracLs  in  que.'tinn.  ."J 

This  procedure  was  revised  in  19.i1.  .1 

rendering  comparison  with  pep.  However,  the  nature  of  the 

Company's  business  suggests  that, 
within  reason,  a  high  bank  indebt- 


from  D.E.W.  The  latter  firm  in  19.il  time,  inventories  were  no  longer  .cneeiallv 

Not  only  do  the  contraets  re-  encourage  conclusions  which  re-  Bridge  62  per  cent  of  its  total  j". 7.777.7:  when' it ‘is  remembeild'  that  there 


insuH'cient  knowledge  of  dividends  of  $.162,500.  Per  share  of  on  the  ^eory  that  to  a  very  large  „  funtied  debt  and  a  relatively 

*^  ■  '  ^  **  ‘  "  '  the  peculiar  operating  conditions  of  gridgp  stock,  this  payment  amourft-  lotentitiy  was  simp-  jmall  common  stock  issue.  It  has 


but  in  most  cases,  start  from  a  blue 


print.  If  sales  figure  were  released.  .  •  = -  ■  - - - 

®  It  wniilH  tend  to  infer  that  nrofitc  ^  ‘  n  I  r  ine  iiscai  year  ?na-  pyp,.pin  regular  Bridge  dividend. |  Another  important  aspect  of  acciirale  indication  of  a  falling  off 

-  .  w.  . .  »  .  ,1  A  It  .4  f  h  '''*  October  31.  19.11.  actually  re-  apgi-j  from  extras  The  grand  totaT  D.E.W.  financing,  is  its  practice,  in  new  work,  and  ultimately,  of 

Accounting  procedures,  of  neces-  The  Company's  integration,  there-  and  those  of  the  manufacturing  period  resulted  from  suen  f]ppj  sales  activity  for  1949  and  pf  other  income'  was  $472  000  a  ‘'(’'))'))'”t  '!)  the  trade,  of  stipulating  earnings.  In  193.1.  for  in.stance. 

«ity,  vary  somewhat  also,  as  do  per-  fore.  IS  a  horizontal  one  based  on  divisions  are  with  the  CIO-United  19.10.  and  similarl.v.  most  of  the  pp,,,  Uiah  -  •  ■  ;  that  purchasers  make  prog';e.ss  pay- j  which  is  eonsidered  to  be  about  the 

— -ststei  .  c*  t  t.»  .  ^  *  oHP  vpsr  iH  fflpt  pmanfltp  from  i  u  i  j  ■  -n  ^  i.  menls  at  certain  fjxpri  intervals  nanu*  of  Bririfie  activities,  its 

•onnei  preb,em.i  and  puichasing  geographic  considerations,  since  in  Steel  Worker.s.  Contracts  are  nego-  "  -  ■  ")  «  i-ales  hooked  in  19.i2  will  not  be  INCOME:  after  the  signing  of  the  contract,  working  capital  position  stood  at 

methods.  the  mam.  the  same  products  are  tiated  on  individual  plant  bases,  contracts  signed  from  one  manufactured,  or  profits  realized  Sinee  the  Company  has  no  charges  pi'otect  the  company  in  the  event  9.67:1 — proceeds  of  work  done  in 

Bridge  reports  eon«niidate  rtie  ^jg^e  m  all  Briri’e  plant's  Certain  csther  than  on  a  Companv-wide  oenth  to  three  years  previou.sly  this  year,  but  rather  in  1953  and  what'^oever  before  the  common  cancellation  when,  having  in  the  early  Thirties  had  been  receiv. 
operations  and  earnings  of  all  who!-  ba.'is.  and  the  normal  duration  is  Because  of  tne  nature  of  the  bus.-  ,fli4.  af,er‘deriucting  depreciation  of  $1.-  JTf'  mo.s?VroS"‘ work  wouid  to  a "sho"rta'^e"of  oh'^Ts"’' DeterVed 

ly  owned  subsidiaries,  but  in  par-  Lachine  by  reason  of  ,"'^^  There  has  not  been  a  ("'■'’S-  *eai!).  progress  profits  aie  smpp  ppts-  work  secured  is  shown  541.379  and  other  expenses,  income  have  to  be  scrapped.  This  tend.'  to  receipt  of  tncome  is  particularly 

tieular,  do  not  include  other  tha'i  .heer  size  or  complexitv  i  major  stoppage  in  the  Company's  0(^1  taken  until  the  contract  is  com-  Table  IV.  some  idea  of  the  Com-  before  income  taxes  was  .$9,762,515  f'Ji'ther  complicate  ‘spot"  analyse.*  true  with  Bridge,  since,  as  opposed 

pitted.  pgny's  profit  potential  can  he  After  deduction  of  income  taxc'  of  ?Ju  ^'’'7  .rf'*?'’"  !"  it  invoices  only  upon  de- 

A  stih  further  factor  complicating  gained.  Reference  to  Table  II  in-  .«.1.224,161.  net  earnings  stood  at  .$4,-  cause  of  suppiv  and  other  factors  trade  customs,  receive  progress 
. .  a  «i.3fi,334.  .  •  .  - 


..  u  •  o  •  /I  fu  iu  Brioge  STOCK,  inis  paymeni  amoum-  |y  state  of  being  temporar-  cijoc^ested  that  a  Vteadilv  de- 

the  business.  Bnefl.v.  then,  the  pro-  ,,  „  ghout  $0  68.  or  nearly  halt  the  n,.  una.ssigned  to  actual  contracts.  ciTninfS  loan  ?igu%e1s  a  fairly 


•  bridge  or  the  erection  of  an  hotel  each  headed  by  a  Vice-President.  |are  members  of  an  .A.F.  of  L.  union 

integration,  there-  and  those  of  the 


as  to  dividends  -eceived,  reference 
to  the  mam  subsidiary,  Dominion 
Engineering  Works.  This  firm  op¬ 
erates  entirely  independently  of 
Bridge  since  it.s  product.'  are  basic¬ 
ally  quite  different.  Tne  'family 
tree'  shown  above  shou's  the  '.n- 
ter-relation.-lup  both  legal  and  prn- 
ducts-wise  of  the  \arious  subsid¬ 
iaries  of  Dominion  Bridge  most  of 
■which  are  wholly  owned. 

The  past  fical  year  '.vas  a  record 


On  the  ha.'.is  of  dollars  the  struc¬ 
tural  steel  di\ .sion  is  by  far  the 
mn.st  important,  as  well  as  being 
the  oldest  of  the  Company'.*  prod-, 
net  dit'isions.  In  19,11  it  accounted  I 
for  47. .lo;-  of  sales  booked,  while  j 
plate’.»'nrk  formed  13  2';,  mechani-l 
cal.  10.3%,  combustion  2,4'’;.  and^ 
the  wholesale  division.  \T'f.  While, 


history. 

OPERATING  PROnrs 


Bridge,  in  common  with  D.E.W.  the  sales  and  profits  picture  is  the  dicates.  that  there  has  been 

TABLE  II 


■  Income  • 


DOMINION  BRIDGE  LTD. 

Comparative  Income  Statements 
1942-1951 

-  ■  Deductions - 


which  from  time  to  time  dislocate  payments. 
: orderly  manufacture,  one  contract, 
may  invoh  e  purcha.ses  far  in  ex- j 
cess  of  money  received  on  account' 

'domc.stic  sales,  mainly!  wherea.s  [ 

I  another  contract  may  have  pre- 
ci.sely  the  oppn.siip  characteristics ' 

(export  sales,  mainly!. 


-Net  Prof  if  s- 


.t 


refining  and  chemical  industries 


profit  for  Bridge  was  $4.1.18.314 
compared  witi  .$1,508,168  for  the 
previous  year.  D.E  W  '.s  profit  of  , 

$1,803,941  was  up  over  19.10  s  fig-  expansion  may  be  ex- 

ure  of  $1.476512.  For  both  com- 

panies,  profits  were  at  an  all-time  MARKET  .4XD  COMPETITIVE 

high,  as  were  total  as.set.s.  Divi-  CO.VDITIONS 

dends  of  $3  If)  paid  by  Bridge  were  Aj  an  important  unit  m  Canadiar 


Prefits 

From 

Contracts 

Investment 

Income 

Other 

Total 

Earnings 

Depreciation 

Income 

Tax-es 

Other 

Tola! 

Total 

Per 

Share 

Divi¬ 

dend 

1942  . . . . 

$  7., 121.000 

$115,000 

$  25.000 

$7,661,000 

$1,015,000 

$,1,511,000- 

$  111000 

$6.6,17.000 

$1,023,000 

$1  99* 

$1,20 

1.943  .... 

. ..  8.611,000 

296,000 

8.000 

8.915.000 

1.605.000 

6,268,000- 

113,000 

7,986.000 

929.000 

1,81* 

1  20 

1944  .... 

7.784,000 

3,15.000 

9.000 

8.128,000 

917,000 

5  210.000- 

1,328.000; 

7.4.1.1.000 

672.000 

1  31* 

1.20 

1945  .... 

. . .  4.376,000 

342,000 

38.000 

4.757,000 

494,000 

2,591,000- 

838  onoi 

3.927.000 

830.000 

1,61* 

1,20 

1946  ... . 

3.119,000 

326,000 

70.000 

,1.116.000 

491,000 

1,4.17.000- 

624.000;. 

2,576,000 

940,000 

1,83* 

1,20 

1947  . 

2.847,000 

264.000 

199.000 

3.310.000 

517.000 

1.120.000 

381 000; 

2.258,000 

1,052.000 

2  05 

1,20 

1948  . 

4.181.000 

289,000 

69.000 

4..1,19,000 

821,000 

1.409.000 

838.000; 

3,068,000 

1.471.000 

2.86 

1,20 

1949  . 

6.,14 1.000 

.108,000 

22.000 

6.871.000 

1,241.000 

2,459,000 

123.000 

3,823.000 

3  048.000 

3.93 

2.20 

19.10  . 

7.41.1,000 

.10,1.000 

23,000 

7.741.000 

1.613,000 

2.471.000 

149.000 

4.233.000 

3.508.000 

6.83 

2.60 

1951  . 

11,036.000 

429.000 

43,000 

11. ,109,000 

1.541.000 

5,224.000 

185.000 

6.9.10.000 

4,5.18,000 

8  87 

3.10 

Share 

Range 

25!, -20 
31tj-22 


Dominion 
Engineering 

Because  of  a  revision  in  ae- 
I  Finally,  in  common  with  Domi-  counting  procedures  in  1951  re- 
I  nion  Bridge,  the  Compan.v  does  not  garding  work  in  process,  it  is  not 

'rfnt*"  possible  to  accurately  compare 

not  taken  until  the  job  is  com-  ,  .... 

pleted.  and  in  some  ca.ses.  tested. 

NET  INCOME  years.  However,  it  appears  evident 

that  despite  this  factor,  and 
Apart  from  a  small  debenture  despite  added  facilities  to  get  the 


31  -213,  rs*'"”  Dominion  Hoist  A  Shovel  | -vvork  out.  the  Company  is  busier 

o'ai  ''’o  charges  before  the  than  in  the  previous  year.  Most 

43  -..8  2  Common  Depreciation  amounted  divisions  are  operating  to  capacit.v. 


•  Including  refundable  portion  of  E.P.T. 
t  Excluding  refundable  portion  E.P.T. 

J  Largely  pa.sl  service  contribution.*  to  Pension  Fund. 


est  in  that  Companj  s  history,  riemand  for  its  product.',  as  refer- 
Share  prices  reflected  f-iese  condi-  ence  to  Table  IV  will  indicate  The 
tions.  and  as  at  December.  1951.  activity  of  the  Twenties  w'as  fol- 
were  at  a  1-time  highs.  iThe  sIocK  In-A'^d  b.v  a  low  level  of  business 
of  D.E.W.  was  split  5  for  1,  in  No-  beginning  in  the  early  Thirties  and 
vember.  !9.1!.  and  reference  here  which  remained  until'  the  outbreak 
IS  to  the  former  share  capital i.  of  World  War  II,  It  is  significant 
Steady  capital  expansion  took  ^ole  that  since  industrial  con- 
place  in  19.1!  e.specially  ,n  D.E  W  ,„^,o,.on  lags  behind 

riSoO()^'''''a^ppl!ed 'ToT^or^this  feel , 9^  Dominion  Bridge,  D.E.W.'.*  finan-  g,  Lachine.  Quebec.’"and"'it.s 


45''ii-31  $935,423  and  income  before  faxe5  Because  of  the  practice,  of  not  re- 

37  -.101.4  "®''‘  S4.365.339.  After  deduction  of  porting  sales  or  operating  expenses. 

income  taxe.*  of  $2,761,398.  net  earn-  one  must  confine  himself  to  ob- 
ings  were  $1,803,941.  [serving  the  work  in  process  figure 

'  plus,  po.ssibly.  the  eall  loan  fig¬ 
ures.  In  1951  it  stood  at  $2,.100.000 
as  opposed  to  $1,250,000  for  19.10. 
which  .suggests  tha't  some  greater 
utilization  of  assets  was  possible. 


33I2-27 
42i2-3m 
5612 -.19  >2 
78  -55 


Summaries 


Dominion  Engineering  Works  Ltd. 


Neither  Bridge  or  Engineering 
appear  to  have  any  worries  as  to 
the  immediate  future,  however.  Of 
much  greater  current  importance 
■  is  their  ability  to  be.st  take  ad- 


NET  PROFITS 


As  in  the  case  of  Bridge,  oper¬ 
ating  expenses  are  not  given,  but 
nf  ihn  o..oot  .Jo  At  pi'ofil  foc  1951  of  .$1.80,1.941  was 

,  anta^e  of  the  great  demand  for  highei-t  in  the  Company's  his- 
,  heir  product.*.  Whether  the  r.'la-  /  ^  ^  increase 

1  lively  low  working  capital  ratio.*  j,,  i94fi  with  the  com- 


for  both  Companies  —  2.87  1  and 


residential  the  ^maji^^subsidi^  Canada.  D.E.W.  has  its  entire  facil-  the  Company  supplies  diesels  for'ment  of  outmoded  equipment  and  speo'jve"v  fndfcITle.r^thp^nelJri  for  is  beli 


$.1,000,000  steel 


_  .  ■  „  .  'he  effect.*  of  the  1929  crash  until 'oa'  result.*  are  not  consolidated  pUpts  ppver  over  60  acres 

m  y  to  improving  efficiency  of  with  thase  of  the  parent  company. 


foundry,  it  is  believed  that  im- 

many  industrial  purposes,  among  for  spare  parts.  Undoubtedly,  of  ■nVw'inv'estmcnf'b.v  th'e'public'ea'nl  Bm'L’nl  fvings  ^  be 

them,  the  die.sels  for  pumping  sta-  cour^.  it  is  profiting  at  the  not  be  effectively  answered.  In  the  u.sed*  bv  DE.'W  in  the 

PRODUCTS  AND  ORGANIZATION  »'’ns  of  the  Inter-Provincial  Pipe  moment  from  the  nation's  rapid  P®'’'*'  aPf’*’'’'’  hcen 


lanufarlure  of  machinery.  The 


equipment  as  well  as  making  major  ,  .  .  j  .  .  As  mio-ht  he  pxnecteri  of  the  largest  SB  ni-sis  c,n«/»r*ic.,/4HUIX  . .  . . —  •  -  -f'-  ■i'i'iiicii'  ii'iiii  Iiir  iiaiHiris  lapia  rief.nite  nnliev  to  avoid  over-  maniiirtviurr  "■ 

.ddiiien,.  „  M.„i.  -4"  -nn^  f ‘r,n  c,„.d'  . p.  E..s™,„iiy,  DEW, >’“• « i»  "O''  <*•«  rc”'' ,,rsr.,.r''.,,'Lr:;.'''’.v’ 

teba  Rolling  Mill,  D  E  M'  u*  cur-  anh  corresponding!.*  it,  slo«  period  ^  Uririae  on  ti.rer  of  .olrhinevv  t,  T"  Superior.  Wis.  the  hydro-electric  industry,  for  embarrassment  of  hi 

rently  building  a  large  foundry  ^^"ed  longer  than  that  of  the  'soft  directors,  it  operate,  product,  division,'-  Hydraulic.  division  |  instance,  there  appears  to  be  an  Kh^T'^nd'lhoHS*^  Ln^^ 

quite  apart.  On  a  products  basis,  Paper  Machine,  Industrial,  Manu-  self-propeiled  cranes  and  increase  in  demand  for  power  of 


D  E  M'  u*  cur- 
large  foundry 
costing  $3,000,000  the  completion  of 

*  the  two^  organizations'  may  be  dis-  facturing,  Diesel  and  Hoist 


and 


shovels,  devices  used  in  the  mam  10%  per  year,  a  trend  which  has ; 


pany  largely  self-sufficient  in  the  volatility  of  demand  for  its  pro-  tinguished  by  observing  that  while  Shovel.  Actually,  all  manufactur- 7-''  construction  industry.  An  been  long  in  effect.  The  Company 
matter  of  steel  castings,  hitherto  ducts  appears  to  have  made  itself  d.E.W.  produces  machinery.  Bridge  ing  is  done  by  'the  Manufacturing ‘''P's  of  should,  of  course;  obtain  its  share, 
largely  purchased.  financial  policie.*  structures.  In  actual  division,  with  sales  and  design  ofjPccduct  is  replacement  parts,  and  of  this  steady  expansion  in  turbine, 

there  is_  for  instance,  no  funded  two  company's  products  products  the  responsibility  of  the 'yP«  oMnstallations. 


i/hpr  dividpnri  'Pc.se  product.*  from  suppliers,  and 
In  fltnr  expected  that  with  few  ex- 

e'rm^  financ;--^  ceotions,  the  Company  will  be  able 

Dominion  Bridge 


to  meet  its  own  requirements. 

DHIDENDS 


By  referring  to  tables  appearing 
further  on  in  this  analysis,  the  debt  in  the  belief  that  this  would 
reader  can  compare  m  detail  the  involve  commitments  over  a  long 


do  not  overlap  in  any  respect.  ^  afore-mentioned  six  divisions.  In  |  PC^duct  is  placement  parts,  and  OPERATING  PROFITS 
Mention  has  been  made  earlier  addition  to  being 


TABLE  IV 

Net  M’orth  New  1$’ork 
Less  Cash  Secured 

1930  $16,164,364.07  $16.19,1.000  100.18 
1935  14.208,896.57  7.4.13.000 


I  In  1951  the  former  capitalization 
[was  changed,  and  the  125.000 
shares  split  5  for  1.  The  same  re¬ 
lative  dividend  scale  was  paid.  $0.90 
on  the  new  is.sup,  equal  to  the 
lull  10  previous^ year  on  the 

.  .  ^  J  ,  . . .  . .  — . — -  _  I.D  uwi.iK  u.  charge  of'e^H’a  Pa’’'®  adapting  units  to  ’  7,  u  ■  \  *  .‘i9.15  'l4.208,896..17  7.4.13.000  .12.31  nf'^the  °eonser- 

K  .vm«  for  both  eomoonm  In  oonod  of  timo,  port  of  o’hlcb  ml,h,  ^  lovol  of  octivity  for  m.npfacfurlos  ,ht  head  of  the  y"  «'  '''ork.  If  ha>  been  previously  mentioned  , .V70(I,609..W  24,269.000  'S'-W 

i7.rwLr:;;rr.'Th*";6z; it o„d.„6^m.„uf.e,„r,„r  -iv..o„  de.,;...  mo. »,  dew.  .1. ca„a. 'Zir.”;;;; f;;zre".r  IoM  sss  H‘;n“ .riei-Ls'''  - 

eon..,dered..ni.,d,,t.  b„t,heCom.|,„  e.pit.l'  iZ  '  re.ullio.  “  7-Zdl  ""  SSSS  'Jo.'SS  IfS'??  -Sinee  D.e"w.  rereive.  proreM 

Dominion  Bridge  :r.r,TrmZ;:.';,;r:nr,r.:r.:rr Ot  1  in.., ,ed  c.p.e.l,:ir«-eloe.riemaeb;,ryb..be'.„  ;:°il-'''’Z.!^^^^^^^^^^  So^"  “'1 

in  Canada,  products  of  D.E.W.  form  stalled  as  far  afield 


CAPITALIZATION 


a  short-term  basis,  rather  than  ob-' 
ligate  itself  to  dividend  pa.vments. 


to  625,000.  The  dividend  of  $0.90 
per  .share  paid  on  the  new  basis  is 


Common  shares,  no  par  value.  Because  of  the  enormous  variety ,  ,h^,g,„re  equal  to  the  t^ri  ofM  50  Company  makes  Bolivia.  Brazil  and  New  ^-esuiis  in  a  situation  k  wm  ue  n.ueu  u.ai  rti^tinction  between 

Authorized  600,000;  i.ssiied  513.951;  P'oducts  and  (ignoring  tho.se  former  total  i  turbines,  including  the  a'-d  paper-making  machinery  m  [  whereby  profits  in  any  one  year  secured  (what  mast  companie.s  (.prns  is  the  market  open^to^  D.E.W. 


as  Ceylon.  ig„d  ,ong-term  manufacturing  p.o-  1951  2b:i4.i;3.13;22  S.l^mooo  entered 

New  Zealand,  .gj.j;g5  This  results  in  a  situation  H  will  be  noted  that  19.10's  work  between  the  two  con- 


autstanding  51,1.951. 


of  D.  E.  W  •  and  the  Compan.v 's 


impuse'  type  being  made  for  the  Australia.  It  appears  to  be  a  rnark  cannot  safely  be  compared  with  would  call  '.sales')  wa.s  higher  than  for  replacement  parts  and  the  busi- 
There  is' no  funded  debt,  nor  pre-  difficult  to  arrive  at  a  CAPITALIZATION  ;  huge  Kitimat  project  in  northern  of  the  Company's  progress  that  it 'sales  activity  for  that  year.  How-  |,''g^g‘^  ^menUoLd"  previousl.v^!*  ihaU  b^i^-’a  manu7actu‘re^ 

ference  share.*.  oard  and  fa.st  statement  of  its  com-  Common  stock,  no  par  value.  British  Columbia.  The  products  of  now  considers  itself  competent  to  ever,  the  Company's  work  in  prn-  Bridge  is  hit  somewhat  later  by  a  whic^  is.  of  course,  subject  to  ob- 

HISTORY  petition.  Particularly  on  large  pro-  authorized.  1.000.000;  i.ssued,  625.- .  this  'division'  include  the  many  meet  world-wide  competition  in  its  gress.  which  is  stated,  has  .steadily  general  decline  of  bu.sines.s,  and  sole.scence.  It  appears  ju.stified  to 

jeel.*,  it  is  frequently  the  onlv  firm  000;  outstanding,  625.000  'products  ancillarv  to  turbines  in  sperlaltie.*  increased  over  the  last  few  years  turn,  recovers  more  .slowly.  ob.serve  that  D.E.W.  has  somewhat 

Dommion  Bridge  has  its  origin  in  iin/*ori=,vo  .v,.v  ...wu  mu-  •ru_  i  st  i.  -u  /  .  '  »  i  .  and  does  indicate  a  trend.  Cnmo  lofprpnr-e  has  been  marie  le.ss  to  fear  from  a  severe  (irop 

to  1879  in  .  small  compan*  located  Smn  n*  s  nos  ion  rieoeL*  no.  o  tbl  firs^  k  manufacture  of  electric  power,  dE.W,  is  not  quite  so  closely;  operations  for  earlmr  to  he  diffic^  in  business  activity,  although,  at 

in  Toronto  called  Toronto  Bridge  ^?.Ti,  o  ,  ^*’*"*'  Among  the  Company.*  competitors  j.^ked,  it  would  appear,  as  Bridge, ,  1951  were  at  a  new  high.  $5,695,889  sales  in  any  one  year  with  profits  the  .same  time,  i.  may  be 

!l  »uhs?diarv  of  Canton  Rr.riae  of  competition,  certainly  up  m  over  twenty  years.  in  this  field,  is  Canadian  Allis-  ^g^e  capital  expansion  .As  indicating  the  Company's  successful  for  that  year  in  view  of  the  long-  to  indicate  such  falhng  off  some- 

a.  subsidiar.  f  Ca__on  _ Bridge  po.n,  histor.v.  as  on  „,sxoRV  OF  THF  rniUPANV  '  Chalmers.  This  division  is  be-  '^^'J'ma^rHner'v^bui'lder  D  e''  PO-'f-wsr  activities.  Net  profit,  as  term  nature  of  the  Company's  con-  "  u 

HIbTORY  OF  THE  COMPANY  .  with  any  machinery  builder.  D.E.  mentioned  earlier,  also  stood  tracts.  The  fact  that  there  was  a  spondingly.  it  probably  will 

looks  to  demand  even  in  rela-|at  an  all-time  high  $1,80.1.941.  large  increase  in  bookings  in  1951  er  .sooner  than  its  parent  Lom- 

However,  analysis  of  .the  Com-  over  19.10  augurs  well  for  operating  pany 


Canton,  Ohio.  In  1882.  due  to  the  demand  for  capital  goods, 
growing  demand  for  .steel  bridge.-  Technologically  the  Bridge  is  not 


The  original  Company 


Montreal  was  selected  as  a  more  dependent  on  patents  or  processes  formed  as  Dominion  Engineering 


lieved  to  be  the  most  important  in 
"’65  terms  of  sales. 


■uitable  manufacturing  centre  and  controlled  by  other  organizations,  anfl  Machine  Works  in  1919  to  con-  .  the  ^ 

the  company  was  incorporated  Neither  does  it  seem  to  operate  in  "‘"uc'  water  wheels  and  other  "ewsprint  machines  to  bei 


tively  quiet  times,  for  the  replace- 


under  its  present  name  in  188.1,  w-ith  a  field  of  industry  unduly  suscept- ‘•<lU'P'n'‘nt  for  the  manufacture  ofi"‘'®‘^'“  Canada,  the  Company  has 
headquarters  at  Lachine,  near  ibie  to  chan  ging  manufacturing  •)y'*ro-electric  power.  It  took  over,''"®'*®  ®  specialty  of  this  equipment. | 


Montreal.  The  Toronto  organiza-  techniques.  It  did,  however,  develop  **  founding,  as  well,  certain fastest  machines  in  the  world 
tion  remained  as  a  branch.  Since  certain  new  procedures  in  building  contracts  of  Dominion  Bridge,  for  ”  2’®®®  ^®®*  newsprint  per  min-| 


TABLE  I 

DOMINION  BRIDGE  FINANCIAL  RATIOS 

1930  and  194.5-51 


the  manufacture  of  paper  making,"*®  made  by  D.E.W.  and  its 

machinery.  It  became  Dominion  "°w  makes  over  half  ofj 


TABLE  III/ 

DOMINION  ENGINEERING  WORKS  LTD. 

Camparative  Incame  Statements 

1942-1951 


Engineering  Works  in  1920.  Over  *•*  Canadian  newsprint.  The  Com- 
.  the  years  the  Company  form- ,  Pany  *  competitive  position  in  this 


Xet  Worth  Cask 

XpI  Profits 

%  Retu 

1930  ... 

$16,164,000 

$1,983,000 

123 

1945  .. 

14.531.000 

829.000 

5.7 

1946  .. 

16.697.000 

940,000 

5  6 

1947  .. 

17,253.000 

1.0.52,000 

6.1 

1948  .. 

20.63,5.000 

1*471.000 

7.1 

1949  .. 

22.262.000 

3,048.000 

13  7 

1950  .. 

23.314.000 

3, .508 .000 

15.0 

1951  ... 

29,145,000 

4)Oo8^000 

15.6 

'  ed  Dominion  Engineering  Co.  Held  is  particularly  good. 

Ltd.  in  1933  to  market  its 

products  and  sales  contracts 

at  present  are  normally  en- 


'over 

Ltd.. 


Cha.«.  Walmslev 


M'almsiey  firm  is  not  operative,  Un-  motives  built  by  Montreal  Locomo- 
like  Bridge,  which  is  spread  across  tivt  Works  is  •  major  part  of  sales,  i 


— Net  Profits—— 

Profits 

From 

“IllCOHiB*" 

other 

Total 

Develop- 

Per 

Dlvl- 

Shar* 

Contracts 

Earnings 

Earnings 

Depreciation 

ment 

Taxes 

Other 

Total 

Total 

Share 

dend 

Ranga 

1942  . 

. . .  $5,084,000 

$27,000 

$.1,111,000 

$547,000 

$  48.000 

$3,660,000 

$  90,000 

$4,345,000 

$  766,000 

$  6.13 

$ 

29  *19 

1943  . 

...  2.510.000 

.18.000 

2, .169, 000 

514.000 

161,000 

1.393.000 

63,000 

2,131,000 

438,000 

3,50 

2.00 

V4  ~  22 

1 044  . 

...  1.715,000 

27.000 

1.742.000 

388,000 

83.000 

683.000 

68.000 

1,222,000 

520,000 

4.16 

2.00 

34  -24 

1945  . 

2.131.000 

29.000 

2.160.000 

.167,000 

70.000 

1,141.000 

61.000 

1.639.000 

521,000 

4.16 

2.00 

46  -30 

1948  . 

974,000 

36,000 

1,010.000 

32.1,000 

150000 

169.000 

62,000  • 

707,000 

303.000 

2.42 

2.00 

62  -41 

1947  . 

1,214.000 

39.000 

1,2.13,000 

.163,000 

102,000 

258,000 

63,000 

786,000 

467.000 

3.74 

2.00 

104A  . 

...  2,416.000 

48.000 

2.464.000 

377.000 

109.000 

975.000 

69,000 

1,530,000 

934,000 

7.47 

3  00 

49  -35  *(4 

1949  . 

. . ,  2.9.16.000 

30.000 

2,966.000 

784,000 

124.000 

867,000 

91,000 

i.866.ogo 

1,100000 

8.79 

3  00 

5414-42 

3,772,000 

41.000 

3,813.000 

784.000 

160.000 

1.301,000 

91,000 

2.336,000 

1,477.000 

11.81 

4.50 

77  -50 

1951  . 

5.696.000 

72,000 

5,768,000 

935,000 

164,000 

2,761,000 

104.000 

3.964.000 

1,804,000 

2.89* 

.90* 

26  -23* 

•  Based 

on  025,000  shares  (Nov. 

1951J 

New  Government 
In  B.C.  Revising 
Hospital  Plan 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


'Quebec  Production  of  Most 
Minerals  Lower  For  June 


Covering  the 

Insurance  Field 


Steico  Wagt  Agreement  Does  Not  Necessarily 
To  Reduce  Premiums  •  Mean  General  Trend  to  Equal  U.S.-Canoda 
and  Eliminate  Ca-  Wage  Rates 

Insurance  Feature  By  T.  J.  CAMPHELL  Production  tolaU  for  all  other  thrl.  cjienging  10  1.10  snares  of  capital  stock  at  gS  cenU 

Campulsory  Angle  De-'  *••"«>  minerals  were  lower  than’'t',!os"e‘?^^:-„^,-[n^  rreTr:^'‘;cf- ! S^of  con'f^re'llcr ^-ine'r^dil^ur  =e^* 

nlorad  ' 'TT’ - - - 'ih*Bht  for^^bL  LT *boTh  and  addreMcs  by  a  dozen  or  higher  than  for  same  period  of  ]9sr  I  733  333  ^iharis*'  ouUtandine 

piareo  I  Th*  announcement  that  the  Steel  I  Of  course  productivity  in  an  in-  l^LLtc  .nW  I  ^  cement,  five  per  cent,  more  well  qualified  speakers.  Yardage  dredged  totalled  3.442.«0n  leaving  r>2«  fi67  in  the  treasurv  *' 

•  Co.  of  Canada  at  Hamilton  and  the  dividual  industr.y  may  be  as  high  pronounced  for  Asbe5W  decreased  eight  per  cent;'  This  will  be  the  second  time  in  -  -  - treasury. _ 

fspeclil  to  The  FiiumeUI  Tlmei)  Steelworkers  Union  have  agreed  on  or  higher  than  in  the  U.S.  industry.  mmnaricAn  xi-ith  M«,f  /  .•  f^PP^**.  seven  per  cent;  clay  pro-  L. A. A.  history  that  the  annusl  meet-  ■  n  ,  ■  ,  . 

Vancouver  —  British  Columbia's  a  basic  wage  rate  the  same  as  ob-  it  mav  be  that  the  steel  industry  in  silver  reaLstered  a  ^maii  JU*  bluets,  24  per  cent;  and  lime,  eight  ing  will  be  held  in  Canada.  The 

)cial  Credit  government  made  its  tains  in  the  U.S.  steel  industry  does  Canada  is  almost  as  efficient  as  its  vance  during  June  and  rtav  /va  Quebec  city  in  ^  a 

rst  move  towards  revision  of  the  not  by  any  means  indicate  a  trend  American  counterpart,  or  at  least  ^  1947.  Convention  headquar^rs  will  DqIiK  OT  ^^911909  2)Xdl!6m6HL 

mpulsory  hospital  insurance  sys-  jj^at  will  soon  result  in  wage  rates  the  Steel  Co.  of  Canada  mav  be.  ,  Gold  Oufouf  In  Ouoboe  Miiiai  i  Sheraton-Mount  Royal.  A 

m  wh«n  it  ordered  that  pre-  gi,  indu.^friM  in  Canada  rising  /  have  criticized  Stelco  for  I  registration  is  anticipated.  - - - - - 

iums  would  be  lowered  bv  M  a  itc  ic-eis  home  na\e  crincizea  sieico  i  i j  Si*  JUanfkc  *a  Jun*  )n*h  '  General  chairman  of  the  Montreal  ,,,  ,  ,  ,  , 

■ar  for  both  families  and ‘single  ‘  fh.  th.  n...-  *'*  Month!  tO  Juno  30th  meeting  will  be  Morgan  S.  Crock-  .  ly  bank  s  atement  of  the  Bank  of  Canada,  as  at  August  «.  1982. 

Tsons  and  co-in.surance  abolish-  rate,  uHtf  nm’^he  the  tame  a,*  the  *  **^*'*'  b  ♦  TONS-orORE  oi-NCES  V.\Ll'E  ford,  secretary.  The  Excelsior  Life  t!;"-',  <’•''(5  higher  than  at  the  end  of  previous  week  at 

in  favnr  nf  a  olan  wherebv  a  If  "I'y  meant  a  l'j%  increase  now  _  _  .  .2?}’!  I** sas.iso  insurance  Company  of  Toronto.  Mr.  ;*2.2<3..S92./«1.  Investment.,  are  shown  up  S9.7fl3.Ml  from  previous  week; 


Quebec:  Statistical  bulletin  on  the; ducts  a  more  substantial  increase.  BBBBBeBe  m  bw  E,  jrca  as  manager  of  its 

'mineral  production  of  the  province  whereas  asbestos  and  gold  exo?r-  niy.?te'‘’*vf'‘"‘'^' 

fnn  i.e.a  u.,  41..  10..... In,...  leocod  a  noticeable  decrease,  lime.  -'"e 

^e*^ivrin  'hi  IJ^P*'fment  light  falling  off.  and  cement,  a  _  ~  • 

of  Mines  ..hows  output  of  clay  pro-  sharp  decline.  With  Meeting  Today  s  Challenge"  Bulolo  1  St  Quarter 

hi'ohlr  il  ^T,ino*'”i'Qa‘>  •PP’"''"'®!’'-''  The  cumulative  total.s  for  thc  first  as  Ils  theme,  the  1952  annual  mfet-  ||  wj  • 

higher  in  June,  t9.o_,  than  in  cor-  montlw  of  1952.  show  the  fol-  ing  of  the  Life  Insurance  Advertis-  'rodUCtlOn  Up  Widely 
1 "  #  ■'ir"'"’.!.  Icwing  increases  and  decreases  asiers  Association  will  convene  Sep-  Buiolo  Gold  Dredging  Co 


THE  FINANCIAL  TIMES,  AUGUST  15,  1952  5 

The  Isf#  Mr.  Bis.ell  is  a  brother  against  2.807,800,  w’lth  recovery  el 
‘of  Clifford  E.  Bissell  who  repre-  fine  gold  at  23.114  ounces  agalnil 
lents  Canada  Life  in  Toronto.  17,110 

❖  V  e  Value  on  *35  an  ounce  casts  w^aJ 

North  American  Life  and  Cas-  $808,990,  representing  an  average 
ualty  Co  of  Minneapolis  has  an-  recovery  of  $23. ,80  per  vard  as  com- 
nounred  the  appointment  of  Charles  pared  with  value  of  $.509,850  witH 
E.  nca  as  manager  of  its  new  average  recover  of  $21  33  a  yard  in 


the  corresponding  1951  period. 


The  announcement  that  the  Steel  I  Of  course  productivity  in  an  in-  ***'  and  clay  p^r  cent;  and  cement,  five  per  cent,  more  well  qualified  speakers. 

Co.  of  Canada  at  Hamilton  and  the  dividual  industry  may  be  as  high  P  p*"*  Pronounced  for  Asbestos  decreased  eight  per  cent;  This  will  be  the  second  time  in 

Steelworkers  Ltninn  have  agreed  on  or  higher  than  in  the  U.S.  industry.  mrenarUnn  m...  t  .■  copper,  seven  per  cent;  clay  pro-  L  A. A.  history  that  the  annual  meet- 


m  •  . - . - ,1^ -  STAXWELL  OILK  OPTION 

Quarter  ■  Stanwell  O.I  and  Gas  Ltd.  reports 

e.  the  1952  annual  meet-  Pp^duction  Up  Widtlv  Stuyvesant-North  Ltd.  has 

^  ORiy  taken  down  and  paid  for  lOOflOO 
Bu.olo  Gold  Dredging  Co  Ltd  shares  of  capital  stock  at  85  cents 
ipporis  for  the  three  month.,  ending  per  share.  There  are  no  further 
June  30  production  figures  widely  option.,  outstanding.  There  ar« 
higher  than  for  same  period  of  1951.  1.7.33.333  shares  outstanding, 
5ardage  dredged  totalled  3.442.«0n  leaving  l,22«.fi67  in  the  treasury. 


tern  when  it  ordered  that  pre-  jj,  gn  industries  in  Canada  rising  /  cnme  have  criticized  Stelco  for  I  4,,-  ,  - 

miums  would  be  low-ered  by  $.3  a  to  U.S.  levels.  gmn.  uo  to  the  uirbasirrate  but!  Six 

.vear  for  both  families  and  single  jj,  (he  first  place  the  new  Stelco  this  "does  not  mean  up  to  all  rates, 

persons  and  co-in.surance  abolish-  fj,tes  w’ill  not  be  the  same  as  the  |t  nnlv  meant  a  l'j%  increase  now  Barnat 

ed  in  favor  of  a  P'*"?  t'S.  steel  rates.  While  there  will  be  i,,,t  a’furthe-  13c  increase  in  1953  geattie-Duquesne  iBeattiei 

person  going  to  hospital  will  pa.v  -  i-u  I, -..h-j  tnl  "I'ta  lui.ne.  i.ic  inciea.e  .  Beatt  e-Duque,ne  iDuquesne 

nne  dollar  a  day  for  each  and  ^  simiiai  joo  evaluation  metnod  roi-  g  total  increa.se  of  15"r.  sizable  Belleterre  . 


Geld  Output  in  Quebec  Mines 
Six  Menths  te  June  30th 


TONS^or  OBE  Ol'NCES 


day  for  each  Ud  f 


*  The  5%m^ium  red  Jedion.  effective  ^  cents  and  wiYr'be'  off.set  by  increa.scd  pro- 

X.S  from  July  1.  amounts  to  about  m  Stelco  it  will  be  4  cents.  Thus  ductivity  from  more  efficient  equip-  Elder 

$1  2.50  000  a  year  and  the  dollar  a  '"C  higher  wage  rates  will  be  le.ss  ment  and  techniques.  The  other  half  Heva 

day  arrange'ment  will  produce  an  and  the  average  wage  will  be  le.ss.  ^vill  be  taken  care  nf  by  the  in- 

estimated  $750,000  less  a  year  than  pre.^ent  the  average  hourly  crease  price  of  steel  caused  by  the  o’Brien 

co-insurance  did  earnings  in  the  iron  and  steel  pro-  steel  price  increa.^e  in  .the  U.S.  Powell  Rf 

Premier  W.  A,  C.  Bennett  stales  ducts  indii^stry  in  Hamilton  is  $I.fil  ^his  appears  to  be  one  case  where  „ 

that  hi.s  government  will  try  to  (May.  1952(  and  pnmary  iron  and  sharing  in  a  price  in- 

keop  the  system  soh’enl.  but  if  steel  all  Canada  $l..56  and  in  U.S.  not  caused  bv  their  own  Stadacona 

there  is  a  deficit  it  will  be  met  out  A.  $1.76  (April,  1952).  increa.se.  It  is  true  that  the 


lowed  here,  the  differential  in  the  increa.<e.  but  no  doubt  half  of  tliis  Canadian  Malaitic 


be  taken  care  nf  by  the  in-  ' 

P  price  of  steel  caused  by  the 


-  1947.  Convention*  headquarters ‘'will  BSPR  Of  CSHdCid  StStSITlCnt 

be  at  the  Sheraton-Mount  Royal.  A  wi  w«llCIVia  WkaidlldlL 

I  large  registration  is  anticipated.  . 

I  General  chairman  of  thc  Montreal  „•  i  ,  , 

meeting  will  be  Morgan  S.  Crock-  .  y  bank  statement  of  the  B.ink  of  Canada,  as  at  August  8.  1952, 

8'.8Ll'E  forY  secretary.  The  Excelsior  Life  *16,238.656  higher  than  at  the  end  of  previous  week  at 

S3S.130  Insurance  Company  of  Toronto.  Mr.  ■—-'3.59.. <61.  Investment.,  are  shown  up  $9,763,661  from  previous  week; 

Crockford  is  vice-chairman  of  the  holdings  of  Stering  and  llS.  funds  were  $10,313,326  lower,  while  other 
«42  799  Public  Information  Committee,  t.ifc  *''-''^ks  were^^$18.2,3R.6.56  higher.  Deposii.s  increased  $19006  389;  circulation 
SM.nai  Insurance  Agenc.v  Management  .8*-  "®'^  ^'P  $<.(77,455  while  other  liabilities  were  $1.7,36.052  higher. 

1  i)o«  «K«  .'ociation.  a  member  of  the  Services  In  compari.'on  with  cm  re.sponding  week  last  year,  total  as.sets  are 
'  35S  OO(!  Study  Committee  of  the  Life  Office  .shown  $194,947,679  lower  Investments  reveal  a  decrease  of  $13.5.340,776. 

.  and  a  Circiilalioii  i.s  up  $89,217,007  from  same  period  last  vear  and  deposits 

J..3I9.97a  member  of  the  Educational  Com-  are  shown  $196.202.2.50  lower. 


Powell  Roiiyn 
Qiiesahe 
Seiialor  Rouyn 


-  <■  *•  <'’  '.‘vprii.  iMoz).  wage  increa.se.  It  is  true  that  the 

of  general  revenues  of  the  prov-  ^  matter  of  fact  there  is  one  price  increase  in  the  U.S.  was  a  Total:  . 

Ince  Kasod  influstry  in  Canada  that  does  pay  direct  result  of  increased  wage.' 

The  new  premium  rate..  ',  | about  the  same  average  wages  as  there  but  our  price  increa.se  would  Anacon 
on  the  ‘changes  annttunce  y  .  the  U.S,  and  that  is  the  pulp  and  result  anyway  although  it  is  ex-  Ascot  Metals 

|overnment,  will  oe  *.  j  paper  industry.  A  rough  guess  as  peeled  to  he  les.'  than  the  U.S.  in-,  Candego 

4Tcf«r  Sr." ® o'f '»  <111.  -  1.  m..  "'«■  »>.<  gsi J-iS™ 

ioo  ^  coast  wages  are  quite  high,  match-  Jt  must  not  be  thought  that  Harrison  Drilling  , 


StjUivan 
Total : 


mitlee  of  the  Life  Advertisers  As- 
sociation. 

'127JI7  w'ide  variety  of  advcrli.siiig  and  assets _ 

2.31,147  sales  promotion  material  will  be  '  _ 

'  a?ioa«  display  at  the  exhibit  which  will  suvo|.“p 
7oi‘7BR  be  a  feature  of  the  meeting  Sterling 


Comparative  figures  are  shown  herewith;  — 


Aue  a  1952  July  .70,  1952  Ch  ge  in  wk.  Ch  ge 


416.976 

791.766 

*13.417.!Mn 


Gold  Bu.lion 
Silver  Bullion 
Sterling  and  C  S  Fds 
Other  rurrencies 


6.7.904,706  —10,704,626  —  45  095  794 


BASE  METAL  MINES 


month  of  July  is  announced  by  „. 
iThe  Great-West  Life  Assurance  Co  Suhiidia-v  rnm 
62  154  Over  $27  millions  of  new  business  adva.nces  to— 

*5  !!15  P'scPd  —  an  increase  of  near-  rh.rt.r.a  c. 
2  4<5‘>  1  AC  -It  _  .t-  .«  cniri€r€d  Jina  ai 

234  429  millions  over  the  same  month  covt  of  Canadj 


,  ‘  East  Sullivan 

Golden  Manitou 

must  not  be  thought  that  Harrison  Drilling 
cfivity  i.,  the  only  or  even  the  x*,^,nda 


57  690.49.3 
530.2.75 


64  0^7  .621 
,366.476 


-10.317  .726  —  4}  124.S97 


*  '  Favours  Prineiplei  *''■8  alfno-'t  the  U..S.  Me.st  coast  productivity  i.,  the  only  or  even  the 

mu  'tated  that  while  '' ESP*  but  our  Ontario.  Quebec  and  pnme.  factor  in  wage  r*te.s.  Some  I  Wmelal 

Tlje  P/  .  Uorv  fea-  P®-''  higher  wages  than  u.S.  wage  rates  (and  a  few  Cana-  Ouemont 

he  '’b.iected  to  the  cnmpul^^^^^  S  ^  productivity  ^n 

IfpresenMn  effect,  his  government  Secondly,  productivity  m  Can-  formula  but.  even  then,  the  basic  T"'®' 

i-iu  enriea3"our  to  popularize  the  ®t^®'  from  all  accounts  which  are  rate.,  to  vvhirh  the  formula  applies' _ 

V}\  -  .U..  i.  nnerate  satis-  «nly  guesstimates,  is  le.ss  than  m  mu.st  have  been  arived  at  by  taking  I 

?  torHv  on  a  voluntary  basis.  He  <he  U.S.  Certainly  our  national  into  account  the  other  factors  such  r”"'™’ 
fhat  his  government  is  in  income  per  capita  is  only  about  as  the  demand  for  labor  in  the 
favnr  of  the  orindple  of  such  in-  70'';,  of  the  U.S.  Our  le.s,'er  pro-  area  or  of  that  type,  the  cost  of 
«  irance  although  it  ob.iecled  to  the  ducti.vity  is  attributed  to  le.ss  me-  living,  the  national  productivity  and 
M  insurance  olan  w’herebv  those  chanization  and  our  .scattered  mar-  the  price  thc  product  commands  in 
■ttending  hospitals  had  to  pay  $3.50  kets  for  less  long-runs  in  produc-  relation  to  costs  including  labor 
«  dav  for  the  first  ten  days,  re-  tion  and  greater  costs  in  dislri-  co.sUs. 

cardless  of  whether  they  had  paid  bution.  Industry  in  general  in  Can-  In  this  connection  it  must  be  re-, 
the  premiums.  '®^®  cannot  afford  to  pay  the  same  membered  that  industries  having  a* 

British  Columbia’s  venture  in  level  of  w'ages  as  in  the  U.S.  It  low'  labor  content  such  as  oil  refin- 
hosoital  insurance  has  been  cost-  is  not  surprising,  therefore,  to  find  mg  have  less  difficulty  in  paying 
ing  ilWW.OOO  a  J’ear  more  than  that  average  wages  in  manufactur-  high  wages  than  high  labor-con-' 

>4.^p«arv  according  to  the  report  ing  in  Canada  are  only  78Tr  of  the,  tent  industries  such  as  railway 


W'aite  Amulet 

Total:  . 

Grand  Total: 


necessary,  according  to  the  report  mg  in  Canada  are  only 
of  a  sp^ial  inquiry  board  w'hich  game  wages  in  the  U.S. 
has  accepted  without  revision  the - - 

rninistrat?\'e*'^  authorities.  Steven  ■  Mocassa  Reports  i  Production  Gain  !l 

*'*?T7e' province's  hospital  insurance  Better  1st  Half  Siscoe  Metals  - - — “ 

program  at  pre.sent  employs  be-  ^viacassa  Mines.  Ltd.  reports  for  Siscoe  Metal.'.  Ltd.,  wholly  own-  When  I  have  a  difficult  decision  <  net  cost  after  tax  relief  Can  the 
tw'een  600  and  670  workers,  and  earnings  ed  subsidiary  of  Siscoe  Gold  Mines.  ,  to  make,  or  a  difficult  problem  to  company  absorb  this  cost  out  of 

the  board  has  decKled  that  It  could  j|tn,5.376,  equal  to  4^  cents  per  Ltd  .  reports  production  for  first  '  tackle  like  many  other  people  I  trv 

function  ju.st  as  effectively  with  a  compare.'- with  net  of  7  months  of  19,52  amounting  to  578.- lx.  Ji  nnitinff  off  action  •' 

staff  of  only  400.  $97,702.  or  3'2  cents  per  share,  for  290  ounces  of  .'ilver.  a  10  per  cent  ^  m.iself  by  pulling  off  action  t„  the  consumer’.’  What  will 

Chief  faults  discovered  in  i  corresponding  period  of  1931.  increa.-^e  over  the  525.349  ounces  ®®  ^*”^8  ®®  ^  can.  Then  when  a  the  probable  trend  of  future 

adminustration  of  the  program  were  fiction  during  the  six  months  pioduced  in  the  .saniw  period  last  deadline  can’t  be  postponed  any  costs"  should  the  plan  be  conlri- 

duplication  ®']^  ,  .  j-pcnonsible  "’as  valued  at  $867,266  frorn  milling  year.  longer.  I  arrive  at  a  solution  by  ask-  butory  or  will  the  company  pay  the 

ronuol*"  Th*e  later  defect  would  ''/oR'f  si  a**  frnni  re.serve.s.  according  to  J.  B.  '  ing  myself  a  number  of  question.',  entire  cost.^ 

be  eliminated,  the  board  con.sid-  g?  42T"tons*  ^for  first*1i^aif^^of  ^  la't  president,  are  presently  ini  It  doesn’t  always  work!  Some-  *  *•* 

ered.  if  a  recommendation  that  a  exce.'s  of  five  years  at  today’s  ,  times  1  find  that  I  don’t  know  the  If  there  are  union  employees 

group  of  experts  rather  than  a  ’.  ’..u  eiT  407  in  l<t5i  and  is  Pc'ces  for  silver  metal.  The  price 'questions  to  ask.  Then  I  am  in  real  what  will  be  thc  reaction  of  the 

single  commi.ssioner  were  to  be  ap-  f  .  ’  ofjnction  figures  outlook  for  silver  is  regarded  as  trouble  because  I  haven’t  left  my-  union.’  Should  salaried  or  non- 

poinled  to  administer  the  scheme  Development  of  thc  first  three  of  favorable.  With  production  run-  •’'e'f  ‘‘1"®  thei  union  employees  only  be  covered.’ 

Acceptance  of  the  board  s  repoit  p  4.6’2.5.foot  ning  in  excess  of  1.000, OOn  ounces  Questions  or  the  answers.  i  Should  a  lengthy  waiting  P®nod  p® 

Avill  n<7t  n®«ssar.ly  result  m  2  is  annually,  each  incrca.se  of  one  cent  t  ^ 

wholesale  dismissals.  ®-''  proceeding  with  encouraging  re-  ,  per  ounce  adds  $10,000  to  the  an- 1  ® ,, .service  employee.s.  and  should 

the  workers  would  probably  ab-  ^  report  states.  Three  diamond  nual  rate  nf  earning'  cisioas  on  employee  pension  plans  , here  be  a  minimum  age  for  entry, 

eorbed  in  other  government  de-  ^  ^  4  ‘  lern  g..  i  because  they  do  not  know  what;  should  the  pension  income  de¬ 
partment.'.  .  .  a^d  4  9^01  levels  up  to  dcDths’W<’'^‘^‘"8  Position  ha.'  questions  to  ask.  pend  upon  an^mployee’s  years  of 

Cost  of  the  investigation  intoi^^  north  from  the  stations  '  iL  'service,  or  his  earned  income,  or 

the  operations  of  the  hospital  in- ;  values  iin;  to  three-foot:")'”'®  (^han  $1,230,000  at  the  middle  So— for  what  thev  are  worth—  both?  Should  the  pension  income 

surance  organization  was  *ooul  two  new  veins.  of  the  year.  I  how  about  these!  '  decrea.se  at  age  70  when  the  govern- 

$100,000,  the  government  announc-  ^  Pj,g  vein  in  the  4.750-  Sales  of  Mieafil,  the  vermiculite  What  plan  has  already  been  setl*”®"*  Universal  Pen.'ion  goes  into 

ec.  The  board  comprised  repre-  level  has  proven  a  length  of ,  insulation  being  produced  by  Sis- i  up  to  retire  aged  workers?  If  What  are  fair  benefits  for 

ser.tatives  of  three  political  groups  134  fppt  which  averages  0.5  ounce  ‘  cne  Vermiculite  Mines,  Ltd.,  anoth-  'arrangements  have  been  made,  will  l*'”P*®y**^*.  ^®®'’®  *he  Company 

—Liberals.  Conservatives  and  the  over  3.5  feet.  On  the  third  level,  er  wholly  owned  subsidiary,  are  up  j  it  be  possible  to  find  other’ jobs  1’^*^"''*  Mru.f 

Socialist  C.C.F.,  but  not  of  the  5,025  foot,  one  diamond  drill  hole  more  than  200  per  cent  from  Iwstlfor  them  as  their  productive  effi-i'^u  h®come  totally  disabl^ed.  When 

party  which  now  controls  the  gov-  cut  two  veins.*  one  having  a  value  yggr.  It  now  appears  that  a  small  I  ciency  becomes  less;  or  can  thev ;  from  the 

ernment— t.he  Social  Crediters  be-  of  2.1  (lunces  <7ver  two  feet,  and  the  profit  may  be  attained  this  .vear,  j  be  summarily  fired;  or  can  thev  be 

cause  they  were  of  neghgible  other  lo^  _  i  ‘<he  third  year  of  the  company’s  op-  '  paid  out  of  earnings  from  the  time  !  servic^ 

strength  during  the  last  session  of  eratio  :  they  retire  until  they  die?  ,  what  will  be  the  retirement  age 

the  legi'Mature  and  pigsrtion  In  view  of  the  makeup  of  the  Only  limited  expenditures  have.  If  there  is  an  informal  arrange- :  for  men— and  for  women?  Will  it  be 

h  rp'ulied  in'^th^defeat  of  the  legi.'lature  it  L'  doubtful  whether  been  made  in  oil  exploration.  Sis- ;  ment  in  effect,  will  it  do  a  better ,  the  same  for  hourl.v  workers.  sal- 

wh^ich  resuUed  in  the  deieai  Crediters  will  be  able '  ®oe  is  participating  with  a  group  job  than  a  full  formal  pension  aried  staff  or  executives.  Will  it 

Liberal  administration  neaaea  oy  important  changes  in  of  five  mining  companies  in  Al-  plan?  be  compulsory  at  a  particular  age  or 


'  transportation. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Ii7!687  last  vear. 

108.581  Earl  M.  Schwemm’s  Chicago 

75.927  agency  led  the  Company  for  thr 
^  64  "35  ®>Rhth  consecutive  month  with  over 
l.S.3l]346  $1,899,000  of  new  busines.'.  Winni- 
147372  peg.  with  nearly  $l'.i  millions  <*1 
t  ,3  796.006  production,  placed  second,  followed 
*I9,21.7..34S  by  Vancouver, 

p  Heald,  of  Winnipeg,  was 

'  '  I  the  leading  representative  for  th.* 


Max  Seigler.  of  Montreal,  placed 
second,  and  Graeme  H.  Smith,  Santa 
I  Monica,  (California  Branch',  was 
Yhe  leading  United  Stales  represen 
'  tative. 

4, 

i  O.  C.  Bissell  veteran  representa¬ 
tive  of  the  Canada  Life  in  Mont¬ 
real  died  on  Aiigu.'t  7  following  a 
prolonged  illness.  He  had  been  re¬ 
tired  on  pension  for  several  years. 


Chartered  and  Sav  Banks 
Govt  of  Canada 
INVESTMENTS— 


»»Fed.  P  Shoit  Term 

’1.288  7.59  404 

1  2 78., 742  822 

-rlO,416  382 

—  ,52  075  492 

biFed  Prov  S*c$ 

842  7<'*.,351 

a45.5!5  215 

—  310.882 

—  ,7.5,266.807 

piOther  Seciiftiei 

11  032.*24 

!  1.074,784 

—  42  050 

—  45  038,477 

Total 

2.142.434,079 

2  i:i2.77n.4;8 

9  Tfi3.«61 

—  135,340.776 

Ind  De\  Bank  .... 

25. non  o<v*i 

25  (vvt  non 

Sank  Premiieg  . 

5.217,0.58 

5  716  .72'1 

-*•  733 

—  2,791 

.Ml  isthgr  Asset!  . 

4A. 510,405 

27  53.^  ft«7 

-  16,775,428 

—  14, .585,644 

Total  . 

2.27.5. 5<»2.7fi: 

2  255  354  155 

*  lP.23R,fi5A 

—194  947.679 

LIABILITIES— 

Caoital  Paid  Up  . 

5.000.00(1 

.5.(KK).00n 

Rest.  Fund 

10,0.50.787 

10,050.767 

Notes  m  Circulation 

1  464.230  ,763 

;  (53.43’  91,7 

4-  7.777.455 

-  89  2’7  007 

DEPOSITS— 

a>Fed.  Govt 

69  51 1.44'.’ 

.5;  692  780 

•  17.6:8  662 

—  81. 816,62 < 

hiCharlered  Banks 

5nfi..561.45K 

.'7M.3O5.Mn 

-  208  2.5.5  463 

-  64.755.962 

Cl  Other 

76.076.7.76 

42.904  475 

—  8.867.739 

—  !79,:4I,58.5 

Total 

712.109.674 

80.3,103.245 

-  19  006  .789 

—  I96.20:.25n 

Liabilitie.!  <  other  curr 

(  fi071fi,54a 

70,998  087 

—  10.2«1.2CO 

—  75,863,972 

All  other  liabilities 

2I,4.55..54.5 

19.719.497 

4-  1.736.052 

—  12.098,467 

Total 

:.27.7.59’.761 

2.255,5.54  105 

*  Ifl  2.38,555 

—  194  947,679 

• 

:x,een  600  and  670  w-orkers,  and 


Macassa  Mines.  Ltd.  reports  for  Siscoe  Metal.'.  Lfrt.,  wholly  own- 


the  board  has  deciiled  that  of ‘$115,376,  equaf  to  4^  cents  per  Ltd  .  reports  production  for  firiit tackle  like  many  other  people  I  trv 

function  ju.st  as  effectively  with  a  compare.'- with  net  of  7  months  of  19,52  amounting  to  578.- '  "pT,  2'  Zlt  Lroff  aetZ  ' 

Staff  of  only  400.  537.702.  or  3-2  cents  per  share._  for  290  ounces  of  .'ilver.  a  10  per  cent 

Chief  faults  discoveied  in  l  ^  corresponding  period  of  1951.  increa.^  over  the  5‘’5  349  ounces  ^  Then  when  a 

.piM^itvie^votinn  nf  the  orosram  Were  _  ,  .  ,  .  _  _ _ *u-  .  .  .  •  ..  ‘  u.^  .,«»r 


administration  of  7h®  Pi’"?*®'”  "®'®  production  during  the  six  months  pioduced  in  tl 

duplication  ®"f  .  i-P'^Lible  "’as  valued  at  $867,266  from  milling  yfar. 

work  and  a  lack  /^po"^  bie  p,.„.  -e,.,.,,., 

control.  T^e  later  defect  duction  valued  at  $862,515  from  j  m-pside 

be  eliminated,  the  bnaid  cfin.Md 


b^  eliminated,  the  board  con.sid-  ^^'^‘2T"ton' ‘'fo?  first^li^aif^^of  ^asJ  P‘’®s>h®nt.  are  presently  in'  h  doesn’t 

ered.  if  a  recommendation  that  a  •  post  aid  totalled  $75  961  com-  "f  f"’®  years  at  today  si  times  1  find 

group  of  experts  rather  than  a  >  $.57,407  in  *9.51,  and  is  h'’”’®-'  f")  s'lv®r  metal.  The  price 'question.' to 

single  commi.ssioner  were  to  be  ap-  io  production  figure.'.  outlook  for  silver  is  regarded  as  trouble  beca 

pointed  to  administer  the  schem  .  Development  of  thc  first  three  of  favorable.  With  production  run-  -®®'f  enough 
Acceptance  of  the  board  s  repoii  below  the  4.6’2.5-foot  ning  in  excess  of  1.000, OOn  ounce.'  qu®stions  or 


butory  or  will  the  company  pay  the 
entire  cost? 

❖  <•  ❖ 

If  there  are  union  employees 


1952 . . . 


10^8X8^16^3.6.,  - - r'--  --  •  sulu?.  repori  uinmuiivi  nuHi  raic  or  earnings. 

sorbed  in  other  government  ,  drill  holes  on  each  of  the  4,7.50-foot  ,  forking  canital  oosition  ha' 
partroent.'.  .  and  4.900-foot  levels  up  to  deoths  .  j  position  ha.^ 

Cost  of  the  investigation  intoi^^  north  from  the  stations  ' 

the  operations  of  the  hospital  in- ;  y.a],jes  iin;  ,tn  three-foot:")®®®  *^han  $1,230,000  at  the  middle 

surance  organization  was  about  ^^.jdths  in  two  new  veins.  ■ *he  year. 

$100,000,  the  government  announc-  ^  on  one  vein  in  the  4.750-  Sales  of  Mieafil,  the  vermiculite 


yrrti.  11  now  appears  inai  ■  small  i  ciency  Oecomes  leSS;  or  can  tnev:'  the 

^h7^iLrTvea^r%f  Vhi"comDanv’‘ron’  i 7  iwm^any’s  contrfbution  if  they  leave 

.he  third  year  of  the  company  s  op-  paid  out  of  earnings  from  the  tim®  after  long  service" 

ecation.  ■  they  retire  until  they  die?  .  VYhat  will  be  the  retirement  age 

Only  limited  expenditures  have.  If  there  is  an  informal  arrange- ;  for  men — and  for  women?  Will  it  be 


Liberal  administration  headed  by 


-  ----  -  important  changes  in  oi  live  mining  companies  in  Al-  plan?  oe  compulsory  ai  a  pariicuiar  age  or 

Premier  Byron  Johnson,  in  the  hospital  insurance  or  any  other  ,  m.inex.  Ltd.,  which  has  interests  in  How  much  will  an  employee  pen-  voliintar.y.  Can  a  workable  age 


complete  extinction  of  the  Conser¬ 
vative  group  and  the  return  of  18  program.  The  C.C.F,  would  resi.st ! - 

members  of  the  C.C.r.,  almo^  u  serious  tampering  with  the  iusur-  ' 

not  quite  as  many  as  the  Social  gocp  program  and  would  probablv 

Credit  group  elected.  ■  have  the  support  nf  the  seven  J' 

Authority  Limited  ielocted  Liberals.  If  Premier  Ben- 

While  the  new  government  has  .  "®“ . "';®®®  ®"d®®'’our  to  legi.'late 

""  ,  ,  ..ofnr-m.  dctiancc  *0f  the  opposition  he 

announced  Its  intention  o  promptlv, - 

mg  the  7^^'*  new  ‘'7’rown  nut  of  office  by  the  adver.'e 

its  authority,  without  passing  new  ^.pjp  ^  majority.  FINANCIAL— D.B.*. 

Ugislatiori,  is  limited.  It  *7as  uo"  ;  There  are  indications,  how  ever.  Bank  Debits— 6 

eliminated  the  much  criticized  co-  (hat  such  an  eventuality  would  not  Chartered  Bank 

insurance  feature  whereby  nospitai  dissuade  the  new  premier  as  he  Demand  Deposit 

patients  are  required  to  pay  a  part  sa.vs  he  is  confident  that,  in‘  the  '  rf.r^S; 

®f  their  bill  regardless  of  their  con-  event  of  another  earlv  election,  tlie 

tributions  to  the  scheme,  but  con-  Social  Crediters  would  win  a  more  DOMINION  FINANCE 
Btitutional  experts  maintain  that  it  emphatic  victory  which  would  Total  Revenue— 3 

could  not  remove  the  compulsory  make  them  no  longer  at  the  mercy .  Total  Expenditur< 

payment  system,  which  Premier  of  the  opposition.  "  i  Surplus 

- -  ■  It  is  expected  that  the  new  gov-  BUSINESS  CONDITIO 

B  •  fhe”imad  "nn1irv'**^rt  General  Eronemle  Si 

MtnFFF^RkHrJc  l.L ’  mae*  of  industrial 

F^eJM  \  gets  its  bearings  and  its  cabinet  April  ] 

.has  gained  some  practical  experi-  „  „  ‘ 

mgtMntm  Mmnn  in  administration.  Premier  »Bd  Gene 

- -  Sf  ^  ^  n.onptt  rfoni»c  tb=f  ho  Mineral  Production 


phase  of  the  over-all  legislative  several  wildcat  drilling  ventures,  'sion  plan  cost?  What  will  be  the  i '""fl'I'®®*'®"  between  compulsory 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

Bank  Debits— 6  months 
Chartered  Bank.*— June  3Pth— 
Demand  Deposits 
Saving.'  Deoosits 
Current  Loans  . . 


Total  Revenue — 3  months 
Total  Expenditures 
Surplus . 


1952 

1951 

Change 

s 

1 

% 

59,674.597.000 

53.815,991.000 

-r  10.9 

2.986  583.000 

2.577,631  000 

-  15  9 

4  792,021.000 

4  558.818  (MX) 

4-  52 

2,892.048.000 

2.847  678,000 

—  02 

998,379  000 

888.744,000 

-  15  0 

733,904  000 

583,70a.(B0 

4.  25  7 

282,475,000 

203,042.000 

—  7.3 

!  PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEP.ARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGill  Street, 
1,  .MONTREAL 

ESSEX  &  SUFFOLK 

Equifoblo  Insuronco  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

•  Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street. 
MONTREAL 

Phone:  UNlversIty  8-2771 


Bennett  denies  that  he  plans  an  1  ”i?*L** 

earl.v  session  of  the  legislature.,  coai-6  monlh 

'  w’hieh  means  that  the  new  house  ;  Cement- 5  moi 

will  probably  not  assemble  until  '  Asbeatoa— 6  m 

the  spring.  ,  ...... 

I  •»»  Manufacturing  I 

I  Meanwhile  there  are  two  mem-  April 
hers  of  the  Bennett  cabinet  w'ho  Flour— H  mon 

have  yet  to  be  elected,  and  the;  Leather  Boots, 

^constitutional  point  as  to  w'hetherj 
■the  action.'  of  the  cabinet  can  be;  Pig  Iron— 5  mo 

legally  binding  so  long  as  this  .sit-  I  Power  Produc 

ualion  prevails  ha.s  been  raised  by  Auto  Sales— 5 

!  C.C.F.  leader  Harold  Winch.  One]  ?®"i*  o®’,"'?'’ 

I  of  these  non-elected  members  was  I  Refuicd^'petiol 

appointed  by  Premier  Bennett  be-  |  Manufacturing 

cause  a  lawyer  was  needed  as  at-  i  Building  Perm 

I  torne.v-general  and  none  of  the  foreig.n  tr.ADE— 
Social  Crediters  elected  were  of  Total  evooHc 

that  profession.  Total  imPrs 

Premier  Bennett’s  suggestion  that  Total  Trade, 

tw’o  non-Social  Credit  members : 

■representing  Vancouver  Island  rid-'  UK  Balance 

ings  .should  resign  and  thu.s  make  _ _ 

.it  possible  for  the  unelected  cab- .  ^.**e***‘* 

inet  ministers  to  seek  the  voters’  Ret’ail*^ares 
i  approval  and  also  make  it  possi- |  Wholesale  Sales— 

!  ble  for  the  island  to  have  repre-  l  Farm  Income  . . . 

'sentation  on  the  cabinet,  has  been  ^.s. 

,  rejected  by  all  the  parties  con- .  ‘  , 

icerned.  I  •1“,^ 


BUSINESS  CONDITIONS— D.B.S. 

General  Eronemle  Situation- 
Index  of  Induitrlal  Produetlea— 

April .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 5  months  . Ounces 

Coal — 6  months  .  Tons 

Cement — 5  months  .  Bbls. 

Asbeatoa — 6  months  .  Tons 


retirement  and  voluntary  retire¬ 
ment  be  arrived  at? 

Should  the  plan  be  imderwriiien 
by  an  insurance  compan.v,  through 
government  annuities  or  self  ad¬ 
ministered?  Should  it  be  based  up¬ 
on  profit  sharing  or  a  fixed  guar¬ 
anteed  benefit? 

Whether  nr  not  to  adopt  a  pension 
plan  is  a  big  decision  for  the  man¬ 
agement  of  a  company  to  make.  .As 
with  most  big  decisions,  the  major 
issues  will  become  clearer  and 
simpler  after  the  answers  to  many 
minor  questions  are  found  and  de- 


Peak  Steep  Reck  Shipmenti  | 

j  Steep  Rock  Iron  Mines  Ltd.  re- ! 
ports  that  high-grade  iron  ore  pro- ' 
duction  from  Steep  Rock  iron , 
*  mines  during  July  totalled  278.734  i 
tons  or  an  average  of  9,955  tons  per  < 
I  working  day,  highest  figure  in  com- 
14  pany's  history.  Output  for  the  pre- 
J-9 ,  sent  shipping  season  has  now  ' 
1  i  ■  reached  517.317  tons. 


If  you  wanf  to  peach  the  Franch-spaalcing 
insfifutional  markef; 

If  you  want  to  reach  the  buyers  and  policy* 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  er  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrielle" 

Conodo's  end  Nertti  America'*  only  Frteeli-language 
financial  paper  •  .  .  for  thirty  yean 


L’INFORMATION 

FINANCIEBB  ET  INDUtTBIELLB 

282  Nerrt  Dama  Stroaf  Wasf 
MONTREAL 


Manufacturing  Production — 

April .  1975-39  equals  190 

Flour — 11  months  lal  .  Bbls. 

Leather  Boots.  Shoo.'- -4  months  Prs. 

New.sprint — 6  months  .  Tons 

Steel  Ingot- 5  months  .  Sh.  Tons 

Pig  Iron— 5  months . Sh.  Tons 

Power  Production— 5  months 
Auto  Sales— 5  months  .  Units 
Paint  Va’ni.sh  Salcs-5  months 
Crude  Oil.  4  month.'  Bbls 

Refined  Petroleum — 2  mos.  Bbls. 
Manufaoturing  Inventories — Mav 
Building  Permits  .  1  month 


Total  E.xports  .  5  months 

Total  Imports  .  .  5  months 

Total  Trade.  .  5  months 

Trade  Balance  .  .3  months 

U.S  Balance  .  5  months 

U  K.  Balance  .  5  months 

DOMESTIC  TRADE— D.B.S. 

Department  Stores  Sale .  I  month 

Retail  Sales  5  month.' 

tVholesale  Sales — May  ’35-39  equal  100 

Farm  Income  .  3  months 


220.2 
aO.907,154 
11. 985.581 
2,823.905 
1.609.460 
1.100,479 
23,057,475.000 
192.16:1 
4.7.9.79..707 
15.124.050 
20,287.605 
3.483,000,000 
24.872.000 


1.735.900,000 
1.523,100,000 
3.36’.000,0(l0 
109.800.000 
—284,800,000 
r  183,300.000 


55.160.000 
4,287.508.000 
389.8 
985.534  000 


228.5 
22.229.205 
12,477,975 
2,748,889 
i.,5:ii.i;6 
1.045.017 
21,389,231,000 
210.225 
44..)99.6ia 
10,779.4,58 
15.889.709 
3, 121. .500. 000 
17,694,000 


1  446.700.000 
1,742,000.000 
3,188.700.000 
— 292..500.000 
—293,600.000 
■f  18.100.000 


58.2  >0.000 
4,039,962.000 
372  8 
404,381.000 


Ti^d&umRoc/kfo  EUROPE 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
Gi  neral  Accident  Fire  tind  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Conado 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 


Whole  Prices  June  '35-39  equal  100 
Cost  of  Living  June  ’35-39  equal  100 
Ind.  Com.  Stocks,  June  ’35-39  equal  100 
Ind.  Bond  Yields.  June  ’39-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.8. 

Wheat  in  Store,  July  10th  (bushels)  .. 
EMPLOYMENT— D.B.S.— May  1st: 

General  Index  . 

C  .N.R,— June : 

Gross  Revenues  . 

Opersting  Expenses  . 

Net  Revenue  . 

Six  montOs: 

Gross  Revenues  . 

Opersting  Expenses  . 

Net  Revenues  . 

C.P.R.-^Iune: 

Gross  Revenues  . 

Operating  Expenses  . 

Net  Revenues  . 

Six  months 

Grisss  Revenue  .  ; 

Operating  Expenses  .  1 


97  182.000 
93.783.000 


331  003.000 
319.897.000 


39.219.834 

36.925.048 


332.128.311 

210.968.210 


92.924.000 

47.892.000 


399.299.000 

279.911.000 


38.436.489 
34  .,305, 030 


308.»77,163 

190.998.569 


r3I.747,000  I 
-38.186.000  I 


-)- 15. 149.149 
-I- 15,991,645  i 


Sail  tha  Canadian  Pacific  way  to  Kurapa  by  tha 


uniqua,  shalfrad  St.  lowronca  routa  an  tha 

EMPRESS  OF  SCOTLAND  •  EMPRESS  OF  FRANa  •  EMPRESS  OF  CANADA 

A  luxuriou*  White  Empress  leaves  Mootreal  and  Quebec  every  Friday .  i .  your 
entree  to  Britain  and  the  continent.  Thrift  season  fares:  First  Class  $230  up 
--Tourist  $152  up  according  to  ship. 


Travml  by  sA/p— 

Saa  mora  —  ralax  mora 


Shuffleboard,  deck  tennis,  sun-  bathing, 
loafing  or  reading  in  comfortable 
deck  chairs : : .  sea  air  whets  appetites 
for  delicious  meals. 


Net  Kevenuee 


ll.flSO.SST  ..  S42,49S  | 


Tlie  Hnancial  Tfmes 

t;STABl.l!>Hi:D  1AI2 

Published  every  Friday  at  ZK  Notre  Oame  St  ^''1, 
Montreal,  bv  The  Finanrial  Times  Publishing  Co^  Ltd 
Secretary.  John  D.  Hogg.  B.Sr..  C.A.  * 

Second  Class  Mail.  Post  Office  Oepartment.  Ottawa. 

E.  C  ERTL  .  President  and  Man.-Edilor 

4.  W.  TYSON  .  Vice-President 

A.  R.  W.  YOl'NG  . 

DR.  R.  RFDLF.R  .  Assistant  Ldilor 

C.  D.  MacCREADY  .  Advig.  Manager 

8UBSCRIP1TO.N  PRICE:  In  Canada  and  the  Cnited  King¬ 
dom.  *5.00.  Elsewhere.  SKOO  (Canadian  Hinds) 
ADVERTISING  Rale  Cards  on  application  at  ‘''I' 

offices  or  from  anv  responsli.le  Advertising  Agenc.v. 
BEAD  OFFICE:  Montreal.  LAncaster  2136»  —  All  Depart¬ 
ments. 

TORONTO  OFFICE:  1907  Rosal  Bank  **'<’« ^'c'Vs' 
East;  Telephone  W  Averlev  9350  or  EMpire  .l-O-M- 
J.  E.  Berkinshaw.  Representative. 

VANC0IJVF;R  OIFTCF;:  R.  .M.  Williams.  1950  Robson  St., 
Vancouver.  B.C..  Telephone  PAcific  fiOSZ 
LONDON.  ENG.;  95  Bishopsgale.  E  C.  Z;  Davies  &  Co., 
Representatives. 

PARIS.  FRA.NCE:  Z9  Roe  Richelieu.  Pans  1.  France. 

KEW  YORK;  111  Broadway.  R.  S.  Farley.  Representative. 

Devoted  to  the  interests  ol  the  triucstirip  public  hi 
the  belief  that  the  confidence  of  capital  is  es.senftnl 
to  tie  stability  of  finance,  the  prosperity  of  indii.sfrv 
and  the  developnient  of  our  resources. 

—  I 

MONTRE.Sl,.  FniD.W.  .Sl'CiUST  I.S  IS’I  I 

"Wealth"  and  Social  Security 

Much  was  heard  at  last  week  s  biennial  convention 
of  the  C.C.F'.  in  Toronto  about  the  wealth  of  Canada 
and  how  thus  wealth  should  be  used  to  give  more 

social  security.  | 

There  was  not  a  single  word  about  the  fact  that 
all  this  wealth  is  u.scless  until  it  is  married  to  a  good  | 
deal  of  sweat  and  gamble.  .Ml  the  timber  and  the  ^ 
minerals  and  the  land  resources  will  not  produce  j 
a  farthing  for  social  .security,  or  even  for  the  capital¬ 
ist's  .security,  until  the  timber  has  been  cut  and  .sold 
at  competitive  prices;  until  there  is  a  general  readine.ss 
to  pay  the  price  which  mineral  products  now  happen 
to  bring:  until  the  products  of  the  land  can  be  made 
cheap  enough  for  foreign  customers  to  buy  them 
The  economists,  amateur  and  profe.ssional.  who 
spout  at  such  conventions  never  say  anything  except 
what  their  audience,  usually  a  highly  emotional  aud¬ 
ience.  wants  to  hear. 

Nobody  will  ever  admit  that,  if  timber  labor  prices 
itself  out  of  a  market,  all  the  trees  in  the  world  won't 
provide  one  free  dish  of  pablum  for  social  security's 
little  ones. 

Nobody  will  e\Pi  admit  that  there  can  only  be 
more  distributable  wealth  if  more  wealth  is  proifuced 
In  a  form  and  at  a  price  that  the  world  will  con- 
gider  agreeable. 

Tt  would  not  do  to  bring  .such  matters  up  at  a 
convention  of  the  C.C.F.  The  Political  .Action  union-  . 
Ists  who  pav  most  of  the  shot  would  not  like  to  be 
reminded  of  t'ne  fact  that  it  is  the.v  who  are  putting 
their  foot  down  on  immigration  of  more  hardworking 
people.  The.v  would  not  like  to  hear  that,  as  long  as 
people  have  a  choice  to  buy  cheaper  goods,  they 
would  be  fools  to  buy  the  dearer  products  of  feather 
bedding. 

Nor  would  the  agricultiiial  community  like  to  be 
reminded  that,  for  all  too  many  products  of  the  soil, 
they  are  pricing  themselves  out  of  a  market  even 
right  here  at  home  All  they  know  is  that  there  must 
be  more  social  security;  that  somebody  undoubtedly 
would  have  to  pav  for  it;  and  that  it  is  not  they 
vg'ho  ought  to  he  fingered  for  the  ,iob. 

As  in  the  United  Kingdom  and  everywhere  else 
where  Socialism  has  established  itself  as  the  ruling 
theory,  regardle.ss  as  to  the  party  that  practices  it.  . 
the  C.C.F.  in  Canada  is  still  incapable  of  relating  the  , 
need  of  production  and  marketing  to  the  demands 
for  more  and  more  government  services 

It  still  preaches,  in  so  far  as  it  still  has  economic 
theorie.s  at  all.  that  more  social  security  ran  be  , 
achieved  at  the  same  time  as  Ie.=s  work  is  performed,  j 
That  makes  no  sense,  but  there  is  little  in  the  fringe  | 
world  of  thought  that  makes  sense  today.  . 

The  Japanese  Trade  Problem  ' 

Pre.ssiire  is  grow  ing  for  a  more  open  door  policy  | 
on  the  part  of  Canada  in  its  trade  relations  with  , 
Japan.  The  ne.-ct  meeting  of  the  General  .Agreement  j 
on  Tariffs  and  Trade  opens  in  Geneva  on  October  ( 
2nd  next,  and  report';  from  Ottawa  indicate  that  the  , 
Canadian  government  is  then  going  to  be  faced  j 
with  specific  .Japanese  demands  for  most-favored-  ( 
nation  tariff  treatment. 

It  is  pointed  out  that  Canaria's  export  trade  with  f  ; 
Japan  in  19al  was  valued  at  SIS  million,  about  three  • 
times  the  figure  for  IP.aO,  while  our  imports  from  i 
that  country  amounted  to  only  $12. .'i  million,  or  little  ; 
more  than  was  the  ca.se  in  Ihe  previous  year.  The  !  j 
suggestion  is  that  the  expanding  market  for  Canadian  ] 
goods  in  Japan — she  is  now  the  fourth  largest  market  1  ; 
for  this  country — will  be  cut  off.  or  seriously  cur-  t 
tailed,  failing  more  liberal  treatment  in  the  matter  ^  i 
of  tariffs.  I  s 

That  the  Canadian  government,  with  contracting  t 
markets  for  her  products  in  soft  money  countries, 
will  be  tempted  to  comply  with  the  .lapanese  de-  j 
mands  appears  certain;  particularly  when  considera-  , 
tion  is  given  to  the  anti-protectionist  policies  of  the  ^ 
ma.iority  in  the  government  at  Ottawa.  It  is,  however.  ^ 
a  question  on  which  serious  consideration  is  called  ^ 
for.  While  maintenance  of  our  export  trade  is  an  ^ 
important  objective,  more  important  still,  it  would  j 
appear  is  maintenance  of  industrial  activity  and  em-  ^ 
ployment  in  the  country,  .  ^ 

There  are  obvious  hazards  to  Canadian  industry  ^ 
In  the  granting  of  more  favorable  trade  treatment  j 
to  Japan.  .All  statistics  show  that  the  incidence  of  . 
labor  costs  has  been  a  factor  of  growing  importance 
for  operators  in  the  majority  of  industries  here,  Kven 
with  operations  on  a  capacity,  or  near  capacity,  scale,  ' 
many  industrial  organizations  have  been  finding  dif-  ‘ 
ficulty  in  holding  net  earnings  at  a  reasonably  satis-  ' 
factory  level.  We  cannot  delude  ourselves  regarding  ^ 
the  wide  difference  between  labor  costs  in  this  conn-  | 
try  and  in  Japan.  Industrial  wages  there,  at  a  liberal  i  ^ 
estimate,  are  only  about  ten  per  cent  of  those  in 
Canada.  It  is  a  reasonable  assumption,  therefore,  that  i 
more  favored  treatment  for  Japan  in  the  way  of  ' 
tariffs  would  constitute  a  very  real  threat  to  a  num-  i  * 
ber  of  Canadian  industries.  i  " 

The  textile  industry  is  an  outstanding  example  * 
of  the  dangers  of  freer  Japanese  trade.  Here  is  an.  * 
Industry  which  already  Ls  hard  hit  by  a  growing  ■  ^ 
volume  of  imports  from  the  United  Kingdom,  the  *■ 
United  States,  and  other  textile  producing  countries.  * 
Pre  war  Japan,  even  ■without  any  favored  nation 
treaty,  ■w'as  a  thorn  in  the  side  of  Canadian  textile  , 
companies,  which-  had  to  face  competition  in  the 
domestic  market  from  goods  produced  in  a  country 
where  labor  cost  had  no  relationship  whatever  with  ^ 
those  in  this  country.  Piling  of  Japanese  competition 
on  top  of  that  which  is  now  re.stricting  operation.':  1 
In  the  Canadian'  industry  might  conceivably  be  the  i 
last  straw  that  breaks  the  camels  back.  r 

Reports  indicate  that  the  United  Stales  will  sup-  i 
pert  the  Japanese  application  for  admission  to  the  j  c 
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I  G.A.T.T.  conference.  The  trade  policies  of  that  coun- 

i  try.  however,  provide  assurance  that  no  tariff  ad-  KI'VIC 

vantages  will  be  extended  to  Japan  by  Washington  Li^|k^WI  I  wl  AA  I  I  I  Id 

which  would  threaten  to  any  extent  any  American  J’*  |  ' 

- _  :|f;.  Or  Economy?  f 

/'Atmosphere''  Again  Hits  Windsor  -  ^ 

!  r  3  !  |,y  "CANDIDUS" 

The  good  burghers  of  Windsor  are  up  in  arms!  -v  .  .  .  i  • 

*  I  The  Investors  Chronicle 

about  the  cancellation  by  Canadair,  Limited  of  a  con-, 

tract  olaced  by  that  company  with  the  Ford  Motor  The  performances  of  leading  Con- 1  ference.  including  the  United  States ,  Tliat's  very  true,  as  Mr.  Sevan 
'  Co.  of  Canada  Ltd.,  the  rea.son  advanced  for  the  can-  g^e  extra-  "‘her  coiintrie.s.  !  would  be  the  first  to  admit,  seeing 

epilation  being  certain  difficulties  and  obstacles  that  >pj^p  news  we  had!  Meanwhile,  I  can  only  i-ppcal ;  Ihat  he’s  been  saying  the  same  thing 

could  affect  the  .satisfactory  performance  of  the  de-  •'  ‘  ,  what  I  wrote  on  July  19;  •No!”'’"'  over  twelve  months.  But 

fence  program."  No  indication  was  given  as  to  what  ftom  them  of  our  economic  p  .  ^rnount  of  international  negotia- ‘ remark  of  Mr.  Churchills 
the  difficulties  and  obstacles  referred  to  represented;  tion.  you  may  remember,  wa.s  in  Atlantic  travel  (or  Pacific, '  touches  the  crux  of  the  mat- 

however.  few  who  have  been  aware  of  what  has  been  pgriy  June,  when  we  were  holding  for  that  matter)  can  be  a  siihsti-  **’'’•  know  where  we  are  with 
going  on  at  the  Ford  plant  in  Windsor  of  late  have  position  on  a  trapdoor.  You-tute  for  arranging  one's  own  affairs  R®Yan.  Mr.  Bevan  wants  to 

any  doubts  with  regard  to  what  they  were.  better  than  anvone  eLe's ’’  i  limit  rearmament  so  that  he  can 

The  rea.sons  for  the  Canadair  ranrellation  undoubt-  interpret  that  w  ic  w  ay  you  ^  restore  the  Welfare  State  in  all  its 

erily  were  the  same  a.s  tho.se  which  in.spired  the  de-  Hked.  It  was  good  to  '  had  he  got  to  sav?  But  for  the  pre-  glory-false  teeth,  free 

;  ei.sion  of  the  Ford  organization  to  move  its  aiitomo-  po.sition.  But.  although  Im  po  mill-  hallvhon  it  mivht  all  have  subsidies  and  all. 


bile  assembly  plant  from  Windsor  to  a 


,i,,._v.c  imripv  '’tons  ballyhoo,  it  might  all  have 
new  site  near  tat'V  tactician,  I  ve  always  undei-  . 

■  u„iH  seemed  pretty  rea.sonable.  The  rate 

5  attliiirlp  anri  .Stood  that  when  you  decide  to  hoiri 


One  certainly  can’t  charge  Mr. 


Oakville;  they  are  the  tincompromising  attitude  and^  '^tood  that  when  you  decide  to  holrt  l^^,.  ^^pp^  hroiight  down  i 

aggre.ssive  policies  of  the  Ford  local  of  the  UAW.  a  position  you  pick  the  best  post-  ^  ssharpiv  From  an  annual  rate  Tories  are  'having  to  spread  I 
which  were  svmpathized  with,  it  not  actively  sup-  tion  available.  .A  trapdoor  hardly  '  roearmament  more  thinly  because^ 

poi  trri  bv.  the  civic  authorities  and  the  majority  of  fihs  that  definition,  inai  episoae  thiid  q  i  f  t  committed  to  other  aspects , 


the  citizens  of  Windsor.  did  nothing  to  help  .sterling.  ^ 

In  March  last,  .shortly  following  the  announcement:  Then,  in  the  middle  of  July,  we 
of  the  Ford  decision  to  move  its  main  assembly  plant  ^^.ppp  hack  at  it  again.  Mr.  Churchill 
from  Wind.«or.  George  H.  Jackson,  vice-president,  -vpry  serioii.-. 

.sale.s^and  advertising  of  the  company,  said  in  a  To-  measure'. "  and  a  di.scu.'ision  of  "very 


t'4.nnn  million.s  in  the  final  qtiar- 


of  a  domestic  programme  which 
are  taking  too  much  of  our  re- 


ronto  address; 

Capital  is  a  liquid  thing.  Capital  goes  to  tho.se 
places  where  it  will  feel  most  at  home,  where  it 

ran  live  and  prosper  in  peace  and  harmony  with  .  —  — ithiruT’e  onincr 

Its  neighbor/  ®  has  been  ..topped.  In  the  .cecond  half  thank  |  ^ 

■  It  thrives  in  an  atmosphere  of  warmth  anri  U.S.  aid  was  negli-  ^  t  /h ' '  ^ 

stab, I, tv  and  co-operation.  It  shrinks  in  a  climate  "PP’-^hensi vely  for  the  big  bang,  g.ble.  the  current  deficit  with  the  ^  /  J ^ 

of  indifference,  of  pettv  bickering,  of  proprietarv  '"'hen  it  came  this  week,  it  proved  non-sterling  world  wa.s  running  at  ' 

atliuides,  and  of  outright  hostilitv.  h  will  do  more  "  "‘'t  •  criticising  an  annual  rate  of  no  les.s  than  ^  at  the  po.Mtion  in  coal.  ; 

than  Its  .share  to  improve  iLs  own  climate,  but  ‘his  juxtaposition  of  1  1,200  million.s.  In  the  first  half/"""''  the  courageous  way  the  i 

.should  its  efforts  prove  in  vain,  it  may  move  pvent.s.  MI  be  dealing  with  what  Mr.  of  this  year  the  comparable  figure  I  government  has  stood  up  to  the  1 
elsewhere  -sath  iP  3  minute.  The  immediate  wa.s  at  an  annual  rate  of  C475  miI-j"'a2P.9  problem.  Look  at  the  respon-  | 

The  inference  of  these  worri.s,  coming  just  when  Poin'  'he  deplorable  impre.ssion  lion.s.  towards  meeting  which  dp. '  sihle  way  many  trade  union  leaders,  i 

they  did.  was  plain.  It  is  unfortunate  that  more  at-  "’hich  the.se  events  create,  both  fence  aid  contributed  tV.i  millions.  aoH  some  of  the  trade  unionists  j| 

tention  was  not  paid  to  them  by  the  people  of  Wind-  here  and  abroad.  <I  wish  the  Chancellor  would  .stop  'hemselvr.',  are  taking  what  must  |  j 

sor.  who  through  their  elected  representatives  and  Tlie  impression  is  of  a  govern-  'he  rather  childish  custom  of  giv-  he  very  unpleasant  medicine.  1^ 

their  various  organizations,  now  are  protesting  against  ment  whose  left  hand  doesn't  know  , '"8  'he  balance  of  payments  figures  “  remain.s  true,  however,  that  jj 
a  perfectly  justifiable  and  logical  action  taken  by  a  what  the  right  hand  is  doing.  That  ‘-‘■S.  aid  receipts).  'he  Chancellor  is  still  too  solicitous |.. 

company  which  is  carrying  out  a  defence  contract  of  does  nothing  to  help  the  Conserva- '  So  far  as  the  world  as  a  whole  Sacred  Cows  in  our  eco- 

prime  impoi'tance — not  alone  to  Canada  but  to  other  cause  in  this  country.  It  does  is  concerned,  we've  cut  the  deficit  ppp’-V  which  I  have  written  here 
NATO  countries,  nothing  to  help  this  country's  pre-, from  an  annual  rale  of  £850  mil-  wasn  t  altogether 

,lt  wa.s  reported  that,  in  connection  with  the  Cana-  abroad.  lions  in  the  second  half  of  19,51  to 

dair  contract  with  Ford— which  was  for  the  building  ,,  ,  ,  .  j  .  i.  j  u _ £15(1  miliinnc  ,  whether  the  import  ruts  for  the 

,  ,  ,  ,  „  ,  ,  .  ,  If  this  weeks  debate  hadn  t  been  a  i.tu  millions  in  tne  fust  quarter  ,  . 

of  wings  for  .let  planes — the  Ford  local  of  the  L.AW  ,  of  IQS'Z'  =r,Fi  j  .  second  half  of  this  year  were  new 

.  ,  ,  .  .  ,,  ,  .  ,  ,  ,  heralded  with  surh  a  fanfare  of  if-v.  and  in  the  second  quarter.  ,  .  j 

had  demanded  that  senioritv  in  the  automobile  plant  ,  ,  ,  ,  ■■thero  v,=c  r,...>u,ui  u  ,  .  cu  s.  or  whether  thev  re  part  and 

,  ,  .  .  J  J  u  ,  J.  •  •  trumpeUs.  the  speeches  might  have  has  probably  been  a  further  ...  . 

should  be  extended  to  the  new  aircraft  division.  Here  ,  u,  «i''nifio=ni  _  .  ..  parce  of  the  earlier  plan.  If  they  re 

,  :  .  1  ,  ,U  ..  .  1-  u.sl  about  got  by.  But  in  the  light  ■‘•'Snifioant  improvement.’  *  « i  ■ 

vas  .ni.st  one  more  example  of  the  atmosphere  re-  .  .  .  ^  .  p,.nm  ...  j  ,  new— and  Mr.  Peter  Thornycroft 

,  ,  u  ,,  c.  .  .•  w  1  •  ».  u  of  the  preliminary  melodramatic  theie,  wc  proceed  to  the  ,  ' 

feried  in  by  ,hp  Ford  executive  back  in  .March;  once  j  .u  ni-ovopr-ic  fo.-  .u.,  j  'h®''  were— and  if  Mr.  Butlers 

.  1,  -  .  ,,  ..  .  build-up  which  thev  received,  they  Pmsperts  for  the  second  half  of  .  , 

again  the  union  was  taking  upon  itself  the  privilege  .  .  .  ,.  iqs;>  t  .  .  export  anticipations  are  justified. 

nf  a,piot,nn  pno,-o,ir.o  .  1, «  ™  .  CBmp  inevitably  as  An  anti-climax.  impoits  of  iinrationed  food  , 

of  dictating  operating  policv  to  the  management.  ,  ,  '  .  .,,>1,  k-  au„,,t  •>-  .  ,  ,  we  .shall  have  to  keep  a  close  eye 

_  .  ,  „  .And  anti-climaxp.s  are  something  "ill  be  about  2.i  per  cent  less  than  <  1.-  .. 

niinng  the  "wildcat  strike  at  the  Ford  plant  last  .  .  j  u  ;  in  the  sornnH  h  =  if  m-i  ,  ,,  "b  credit  policy,  a  fact  of  which 

.  .  .  ,  ,  ,  .  ,  ,  .  'Ce  Hist  cant  afford.  The  world  is  toe  .second  half  of  I9,-)1;  up  ^han  ,  I 

winter,  in  the  course  of  which  considerable  damage  ,  .  ...  ,  1,1.0  locc  i,  le  .u  .  .  the  Chancellor  showed  no  aware- 

,  watching  this  country  with  critical  le.ss  than  half  the  pulp  and  „  ,  ' 

was  done  to  the  plant  by  irresponsible  strikers,  no  ,  .  j  nanp,.  ..-o  .u  ncr-''  on  Tue.sdav.  Neither  did  he 

action  was  taken  by  the  union  to  di.scipline  -he  ^  Y"’  "'p^^by  heed  to  the  rather  alarm- 

.sabntPiir.s.  On  the  contrary,  the  union  held  out  for  ’^‘’®  world,  the  financial  and  ,  ,  ''  ing  fiscal  and  banking  trends  which  - 

...  _ _ 1-1  ...u;„u  i-  ,..i,,i  macnineiv  and  defence  ip- _ 


men.  m  me  mu.mr  m  ..u.,.,  ...  million.s  in  the  first 

,werebackatitagain.  Mr.  Churchill  ^ .source.s. 

foreshadowed  news  of  "very  serious  Which  brings  me  back  to  Mr. 

mea.sures. "  and  a  dlscu-ssion  of  "very  haven't  done  well-in- '  his 

grave  and  far-reaching  matter.s’  ^p^'speech  with  a  survey  of  domestic 

affecting  every  branch  of  our  na-  -conditions  from  which  it  appears 


ttonal  life.  That  put  gilts  down  all 


fairly  evident  that  he  thinks  every- 


two-and-a-half  million  widows,  andiP 
only  828,000  widowers. 

❖  ❖  ❖ 

Industrially,  Britain  is  still 
undergoing  the  great  changes 
brought  about  by  war.  The  number 
of  workers  employed  in  the  old 
basic  industries  —  mining,  textiles  ^ 
and  agriculture  —  has  fallen,  al- 
thougli  agricultural  production  is  ® 
50  per  cent  higher  owing  to  the  f 
most  extensive  mechanization  inji 
Europe.  On  the  ottier  hand,  the  5 
numbers  working  in  the  engineer¬ 
ing,  vehicle  and  chemical  indus¬ 
tries  has  doubled  to  four  millions.  3 
and  is  still  rising  fairly  rapidly,  k 

These  changes  are  accompanied  | 
by  ttie  growth  of  the  managerial  j 
society.  The  number  of  self-em-  . 
ployed  persons  has  declined  since  ^ 
1931:  there  are  now  nearly  twice  c 
as  many  managers  as  employers  c 
and  more  than  18  times  as  many|i: 
operatives  as  self-employed  per-L 
sons.  I 

This  process  is  going  on  in  every  r 
major  industrial  nation  because  of  I! 
t'le  growing  complexity  and  size  ofu 
the  industrial  units.  Mass  produc-j 
tion  demands  enormous  capital  in-|' 
vestment,  far  beyond  the  range  ot|^ 
the  individual  worker  or  even  the|J 
individual  employer,  and  can  only!, 
function  when  controlled  by  highly- 1 
trained  technicians.  | 

But  even  in  the  biggest  concen-' 
trations  of  industry,  many  indus¬ 
trial  workers  still  work  in  smaller 
plants  employing  250  or  fewer 
workers.  ’Itiese  plants  increasingly 
specialize  in  components  feeding , 
the  mass  production  factories:  am  ' 
in  these  smaller  plants,  the  indivi-  * 
dual  employer,  working  with  met 
he  knows  personally,  continues  to 
play  his  traditional  role. 

IVorld  demand  in  the  second  half 
of  the  twentieth  century  is  obvious¬ 
ly  for  capital  goods  the  kind  of 
industrial  equipment  which  itself 
produces  wealth.  This  explains  the 
enormous  expansion  of  British  en¬ 
gineering,  especially  heavy  engin¬ 
eering  —  power  station  equipment, 
ships,  huge  cranes  and  mining  ma¬ 
chinery  —  the  equipment  on  which 
industrial  expansion  rests. 

For  as  long  as  can  be  foreseen 
this  is  the  age  of  the  technician. , 
Britain’s  job  is  to  expand  her  tra- ' 


FORUM 


CULTURELESS  CANADA. 

Up  against  Canadas’  wailing  wall, 
the  critics  have  been  pillowing  head 
on  arms  to  weep  quite  a  few  tears 
for  the  state  of  the  arts  in  Canada. 
No  pen  to  capture  the  Canadian 
scene.  No  canvas  to  capture  the 
spirit  of  Canada.  No  poems  to  sing 
a  national  song.  When  fresh  talent 
blooms,  what  happens?  It  rushes 
■cross  the  line  where  more  discern¬ 
ing  circles  are  happy  to  snap  it  up. 
That  is  what  the  wallers  sigh.  And, 
oddly  enough,  while  their  slow  tears 
drip,  there  are  Canadians  who  go  on 
being  pretty  busy,  year  after  year, 
writing  their  books  and  their  poems, 
and,  what  is  more,  winning  national 
acclaim  and  awards  for  them.— 
Regina  Leader-Post. 

ditional  engineering  skills  to  meet 
the  increased  world  demand.  The 
census  shows  that  this  process  is 
being  rapidly  accomplished. 
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fein.statpment  of  the  ifiespon.cibles  and 


economic  woi-ld  which  i.'  what 


and  dofence  supplie.<- 


. .  —  ..  .CO,/.., ra  o..,.,  i/v  u.-ms  „.jll  kp  drt  ,  Havo  boeH  evidpot  in  rcccnt  flguTes,  | 

.^o.  condoned  their  action  Windsor  civic  authorities  i"  “i®  ronte.xt.  's!  springing  partly  from  the  continued 

too.  demonstrated  their  sympathy  with  the  strikers.  "''Huig  b®  rea.sonably  patient.  H  k*”  .a'  kT  "  '*  heavv  .spending  in  the  public  sector 

and  their  willingness  to  overlook  the  damage  wrought  Important  .sections  of  it  know  'hat  I  he  double  the  f.gure  for  .  '  -o-rt  from 


and  their  willingness  to  overlook  the  damage  wrought  important  .sections  01  it  Know  '"3:  jg-j  i.guie  loi  economy,  quite  apart  from 

by  certain  of  their  numbers  It  may  be  taken  for  .'"ou  <'an'l  get  ,  out  of  a  me.s.s  sueh  |  "  rearmament. 

granted  that  majority  opinion  in  the  city  was  behind  as  the  one  we  were  in  at  the  end!  ^ ''®  'o  extend  the  export  _.  .  .  .  .  .  . 

the  strikers  and  unsympalhetie  to  the  company.  Had  of  1951  in  a  hurry.  People  are  quite  /  aims  and  equipment.  We’re  sel-  ® 

it  been  otherwise,  the  authorities  would  have  heard ,  willing  to  give  us  until  the  autumn  millions  worth  to  Belgium,  ^  y  a  s  a  es 

about  it — which  they  did  not.  'to  see  how  the  remedial  measures  alieady  have  had  the  credit  °  po  itiea  opinion  as  eing  a 

Here.  then,  is  the  "atmosphere'’  which  was  the  launched  this  spring  xvork  out.  But' ///  ' am^ent  ^T^^ris^T/oLTn'ienrbllt 

cause  of  the  company's  decision  to  seek  a  more  con-  jf  ,hi„gs  aren't  on  the  mend  bv  Y'.  icons^dera^  s^mnHfieltion 

genial  location  for  their  mam  operations,  and  which  then,  our  stock  of  goodwill,  which  j  '  Bo^rexnorts  and  rearmamen^^^^^^^ 

was  responsible  for  the  Canadair  cancellation.  almost  svnonvmous  with  -u- •  ^ ‘h  "’"Ihons  worth.  We  shall. ! 


1  Is  almost  synonymous  with  our 

I  stock  of  gold  dollars,  will  run  down. , 

,  u  uemanas  made  bv  defence  on  the  h'®  laai  exports  musi  1 

Ottawa  and  Forest  Management  jd"  noUrilTeJy  -d,  by thT  ftTan^^^ 

w  I  n  .  B  giving  them  more  stpei  kcir,  *1,-.  "  ®f®  indeed  the  final  and  only 

These  are  the  days  of  international  conferences;  hut  raise  false  hopes  and  then  dash  ,  ,,  .  ‘  P  rl-nir-p 

not  all  of  them,  by  any  means,  bear  frt.it  in  con-  them  again.  n/e/eTw' in ‘’"P^  r  ,  ic  uv  a  ik  *  *k 

'  -  mciea.se  our  invi.sible  exports,  and-  "it  is  it?  Are  there  not  other 

smiclivp  results.  In  some  cases,  as  a  matter  of  fact.  In  the  same  context.  I  m  a  bit  we  re  going  to  give  better  credit  directions  in  which  we  are  still  | 

e  whoie  atmo.sphere  is  such  that  the  chances  for  apprehensive  about  the  conference  terms  to  boo.st  visible  exports  ':riPnHin:>  far  inn  miir-V.-  ntker  cen 

any  worthwhile  outcome  arc  unlikely  almost  from  of  Commonwealth  Prime  Ministers'  As  the  rc-ult  of  11  ,k-  a  t  f  fk  ^  k 

thp  beginning,  in  Ottawa  tnis  week,  however,  a  con-  ..ailed  for  this  November  Don't  k  7  /  economy  which  are  | 

ference  got  underway  which  can  hardly  have  other  think  I'm  crabhinc  the  idea’ of  Pom  ^  ri®fpnce  sb.sorbing  too  big  a  share  of 

;han  beneficial  results  for  all  countries  repre.sented  monwealth  ro  o  ^  t  v  account  of  the  U.K.  our  national  product?  Of  course 

thereat.  In  the  course  of  a  three-day  meetmg.  I'epre  -7  Si  ‘h  co-'o  e  ,  T  S'T  will,  ‘here  are.  There  must  be  in  a  bud- 

seniatives  of  commonwealth  countries  discus.sed  mnrh"  eipapr  P ®  *“  I  “  *■''  hoped,  be  in  balance  with  the ,  5®‘  ot  over  £4,800  millions.  The 

foresiry  problems  and  pooled  knowledge  and  in-  ,k  it  h  h”"  'ouous  non-sterling  world  and  at  least  injhousing  programme  and  spending 

formation  in  the  matter  of  conservation  and  silvi-:,/"^  /  ^  balance  with  the  world  as  a  whole.  ihy  the  local  authorities  are  still 

culture.  Also  discussed  were  technical  developments  ,/  Td  '  "7  k  /" !  "•bPther  the  much  too  high. 

in  the  fields  of  pulp  and  paper  production  and  'he  I  blclp'^"vhich°'^a7re/rk/'l  bolt  V  om  '  "  ®  housing  pro- 

conversion  of  waste  wood  into  commercial  products.  autumn  n®ai-term  prospect  in  the  dol- ! gramme;  there  are  good  economic 

In  opening  the  meeting.  Hon.  R.  H.  Winters,  federal  ‘  ‘should  be  a  help.  On  thejreasons  for  it.  But  we  can’t  judge 

Minister  of  Resources,  admitted  that  Canada  has  Y''  'b^t  'he  confer-  other,  from  all  I  hear  of  current  where  the  housing  programme  fits 

".some  distance  to  go  before  our  forest  management  b®  made  the  sub.iect  of  |  conditions  in  the  export  trades,  in.  or  how  big  it  should  be  until 

will  be  satisfactory,"  Confession  is  good  for  the  soul:  i  ballyhoo  and  melodrama;  'hing.s  are  getting  pretty  difficult, '  we've  allowed  the  price  mechanism 

and  It  is  well  that  we  should  be  approaching  our  f^bat  unduly  high  hopes  will  be  mainly  because  of  foreign  competi- 1  to  sort  things  out  in  this  field  Let’s 
problems  in  the  spirit  of  humility.  This  is  so  particu- j  bui”  what  a  conference  of  Prime ,  tion.  Further,  extended  credit  for  get  rid  of  rent  control  and  housing 

larly  with  the  government  at  Ottawa  which,  with  |  ^misters  can  achieve;  and  that  in  I  exports  means,  in  a  way.  unrequited  subsidies,  and  then  see  whether  the 

all  the  spending  it  has  been  doing  in  so  many  direc-i‘b®  event  there  will  be  another  dis-  exports,  certainly,  the  full  value  demand  for  the  oroaramme  is  still 
tions— and  this  apart  from  defence  expenditures— i  ®PPO"’*i"S  and  disturbing  let-down  of  the  exports  doesn’t  go  to  heln  thoro  nr  ,./k«*knr  ir  «k 
might  have  found  it  in  its  heart  to  provide  more  as-* when  it  is  all  over.  We  are  still  in  the  early  balance  of  ^ymenU  pif  fane;*  w^c  id  ’  ' 

sistance,  from  a  pecuniary  point  of  view,  to  the  work,  the  stage  when  the  first  vital  essen-  tion.  t  economise  and 

that  ha.s  been  carried  on  in  forest  management.  t.al  is  for  each  member  of  the  Com-  Mr.  Churchill’s  speech  put  him  Ihe  accommodXr  weVe  goT^Le^s 
The  pulp  and  paper  companies,  individually  and  I  monwealth,  which  hasn’t  already  ^he  old  familiar  ground  of  global  have  a  real  independent  enquiry 
through  their  central  organization,  the  Canadian  Pulp, done  so,  to  put  its  own  domestic  strategy  and  long-term  defence  into  spending  in  the  public  sector 
and  Paper  .A.ssocation.  have  been  doing  much  imagi-  3ffairs  in  order.  It  is  optimistic  to  Planning  in  which  he  has  no  equal,  to  see  how  much  we  can  save  there 
native  help,  monetary  and  otherwise.  The  da.vs  when  suppose  that  the  end  of  that  stage  ^be  only  reference  to  economics  he  If  after  we’ve  done  all  this  we 
pulp  and  paper  operators  mined  the  forests  are  long  is  in  sight,  or  will  be  for  some  time  made  was,  in  effect,  to  say  that  it’s  still’  have  to  cut  the  defence  ’nro 

over.  It  IS  toda.v  imiversallj-  recognized  that  our  forest  .vet.  When  that  stage  has  been  ««  us®  trying  to  mount  a  big  de-  gramme  to  secure  economic  sur- 


demand.s  made  by  defence  on  the  decision  that  exports  must  | 

engineering  industries  and,  bv  priority  over  defence  if  that 
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r^ources  should  be  regarded  in  the  same  light  as  our , accomplished,  then  we  really  might  f®nce  programme  if  you  bust  your-  vival,  well  and  good  But  for  pity’s 

farms,  and  woodcutting  as.  a  crop.  Some  pulp  and  get  somewhere,  with  ■  grand  con- 'self  economically  in  doing  it.  sake,  let’s  out  first  thinvc  first 
paper  companies  have  made  great  strides  in  silvi- - - - - - - - - ! _ ^ _ l  mgs  iirst. 

culture,  at  considerable  expense  to  themselves.  They  |  •  M  •  f  #  w 

regard  it  as  money  well  spent,  however,  for  perpetua-  h  A  I  O  I  ITdSfi  ^4*1 

tion  of  our  forests  means  perpetuation  of  the  pulp  Vw  I  1^31  I  I  I  I  V|  Lai  I  I  C3  IN  Cl  I  |  |  | 

and  paper  and  lumbering  industrie.s.  ai^  ■  II 

Thi.s  matter  of  perpetuation  of  Canaria's  forest  in-  C  Cl  IC 

dustries  is  an  important  one  to  the  federal  govern-  V  |  jy  Nw  I  I O  d 


culture,  at  considerable  expense  to  themselves.  They 
regard  it  as  money  well  spent,  however,  for  perpetua¬ 
tion  of  our  forests  means  perpetuation  of  the  pulp 
and  paper  and  lumbering  industrie.s. 

Thi.s  matter  of  perpetuation  of  Canaria's  forest  in¬ 
dustries  is  an  important  one  to  the  federal  govern¬ 
ment.  Pulp  and  paper  and  lumbering  have  been,  and 
are  tremendous  contributors  to  Canada's  export  busi¬ 
ness;  and,  during  the  years  when  the  exchange  posi¬ 
tion  of  our  dollar  depended  upon  our  exports  to  the 
United  States,  the  pulp  and  paper  industry  in  particu¬ 
lar — as  our  biggest  earner  of  U.S.  dollars — represented 
a  tower  of  strength  to  the  economy  of  the  country. 


By  HAROLD  HUTCHINSON 

English  Industrial  Correspondent  and  One  of  the  British  Broadcasting 
Corporation's  Economic  Analysts 


biggest  earner  of  U.S.  dollars— represented  .  Peopl®  of  Britain  are  marry-  problenis  which  Britain  faced  when  birth-rate  has  been  higher.  Nature 

Mrenath  to  the  economy  of  the  country  ' There  are  more  of,'t  ended,  general  social  and  work- ,  too.  has  tended  to  balance  the  loss 
...  .  J  lu-  /■  i  tbem  and  they  are  having  more  ,  1  of  younger  men  in  war  because  the 


tnat  there  are  now  two  millions  ^  ^  1956  Britain  will  have  a 

a  good  many  years  that  a  forest  yield  in  perpetuity  is  Tko=«  ir.nHo  .kr. more  people  between  45  and  64, :  * 

u*  .  u  ,1-  J  .  .  J  ■  These  trends  are  shown  in  an  two  million  more  over  A5  Since  niillion  school  children  more  than 
feasible.  This  IS  so;  but  It  has  also  been  demonstrated  of  a  sample  of  all  the  ts  plrcfnt  T  thrpopu^^^^^^  ^31. 

m  this  country  through  the  efforts  of  certain  of  the, records  taken  during  the  country’s  md®'’  15.  and  another  11'  The  birth-rate  changes  accom-i 

operators  which  have  for  some  time  past  recognized  kieeget  national  census  in  Anrii  'P®''  roughly  one-  panied  a  marked  trend  towards! 

the  need  for  conservation  and  replanting.  Unfortun-  1951.  The  sample  shows  that  Brit-  are  outside  tee  earlier  marriagM.  Half  of  Britain’s! 

.«ly  p.eun.,rv  h.v.  curuil.d  -b  S'j  *•. 

efforts,  with  the  results  that  the  programs  have  had  and  is  now  48,841,000.  This  gives  do^'vov^rn'^^^7t"h«*t7Jln*?hi^Fr«f I before  the  war.  This  is  one, 

to  be  framed  on  a  long-term  basis.  Here  is  where  gov- ,  average  density  of  533  people  to  steps^to  reviTe  aSot  of  tee  acceot^  why  there  is  stiU  a ! 

ernment  assistance  would  make  a  material  difference.  |he  square  mile,  one  of  the  highest  ideas  about  the  right  age  for  refire-  ' 

_ ment.  The  government  and  many 

!  There  are  more  people  In  almost  private  employers  are  encouraging  on 'learf^orTn 

According  to  a  Toronto  newspaper  slorv  Mavor  every  age  group  in  Britain  today  .older  workers  who  are  otherwise  loere  were  ,:u  years  gap.  1 

Lamport  of  that  citv  is  launching  a  persona!  campaign ' w®*'®.20  7®®'^*  a*®.  Where  «t,  to  continue  working  rather  than  Below  the  age  of  14  there  are 
,  .  I.  J  /  ,  there  are  slightly  fewer  the  fall  automatically  retire  on  reaching  the  more  boys  than  girls,  and  in  middle 

against  crime.  Ill  get  tough  and  stay  tough  he  is  ig  due  to  the  death  of  3(X),000  age  of  60  or  65.  age  the  numbers  are  about  equal, 

reported  as  saying.  And  here  we  had  been  under  the  I  younger  men  during  the  war.  But  For  almost  60  years  the  birth-  But  there  are  immensely  more 
impres.':inn  right  along  that  Superman  was  merely  *ar  the  biggest  increase  is  in  rate  in  Britain'  fell  continuously,  women  over  65  than  men.  This 

comic  afr.n  ch=,  »ctoc  i  Pi*’'bers  over  45  years  of  age.  but  began  to  be  stable  in  the  years  greater  longevity  of  women  is  one  I 

strip  cnaiacier.  |In  the  economic  before  the  war.  Since  the  war  the  I  ol  the  reasons  why  the  figures  show 
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HINTS  TO  INVESTORS 


Canada’s  Trade  With  Britain 
Can  Be  Expanded 


Letters  to  The  Editor 

City  Workers,  ond  Farmer 


iolden  Maniteu 

Among  other  stocks  in  an  estate 
)r  which  I  am  responsible  there 
re  some  shares  of  Golden  Manitou 
tines.  As  I  am  not  very  partial 
>  mining  stocks,  and  know  nothing 
oout  this  company.  I  would  appre- 
ate  your  giving  me  something  on 
s  background  and  your  advice  as 
1  whether  it  would  be  better  to 
^11  the  stock  or  let  it  stay.  -C  T.F., 
o.ston. 

Golden  Manitou's  name  might  be 
isleading.  as  company  is  not  a 
ild  mine  but  a  ba.se  metal  mine, 
roperty.  in  Boiii’lamaquc  Town- 
lip,  northwestern  Quebec,  already 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  intormotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 

’n'thrst*'' k  ^  FINANcTal^  TiMES^conn'ot  os-  search'and  rndustrv"onh“rec"ently,  Kingdom  capital  helped  to  develop  I  Tvar!”  In'”  terms  of  value  the.^e  im-  reader^'"  u^derst.a'nd‘'^the  'Imrl'ica- 

dl  t^he  stock  or  let  It  stay.  -C  T.F.,  responsibility.  :  :n  co-operation  with  one  of  the  Canada.  British  railways,  machine. '  norts  from  1947-19,51  were  more  jions  of  th^f  follo-ving  fe-A  ^  voluntary  health  protectm-.^ 

■  Inn.uri.c  u  ,L.  heading  western  oil  companie.s,  steel  and  consumer  goods  helped  than  three  times  the  average  for  cant  words  bv  one  of  vour  national  -^1  ^...,00  are  .r.surcn  aga.ns. 

Golden  Manitou  s  name  might  be  qui  les  must  beor  the  signo-  j  Ventures,  through  its  Frobisher  to  open  up  the  great  plains  and  19.57.19.'?9.  advertisers  in  the  current  i-s-'iie  .nosni*a,  e.xpense.-.  ,5  4  miUiO.-.  #*111111  BIIIIA^V 

tsieading.  as  company  is  not  a  oddress  of  the  writer  in  isubsidiary,  entered  the  oil  and  gas  the  rich  lands  beyond  the  Rockies  But  these  imports  tend  to  be  in-  'Farm  families  constitute  one-fifth  against  surccal  expenses.  ^4  m,.-  UlliWlll 

ild  mine  but  a  ba.se  metal  mine.  |  order  to  receive  ottention.  An-  |  field  in  Western  Canada.  |  In  return  Britain  took  the  wheat  creasingly  concentrated  on  essen-  of  the  home  market  for  all  the  i.on  against  general  mcd.cal  ex-  Ltd. 

roperty.  in  Boui’lamaquc  Town-  swers  thought  to  he  of  pubi  c  in-  '  Company's  interests  cover  such  a  and  timber,  the  paper  making  ma-  tials.  The"  large.st  imports  from  Can-  various  goods  and  services  pro-  pcp.ses  RTO.hhO  against  tempora.'-y 

Quebec,  already:  terest  will  be  published.  Stomped,  iwide  range,  both  as  regards  miner-  terial.  bacon,  apples  and  nickel  ada  into  Britain  are  wheat  and  duced  by  Canadian  workers  in  disahiiity.  m.,,  i 

5s  substantial  proven  ore  reserves;  oddressed  envelope  or  postage  alogy  and  location,  and  its  resource.s  which  Canada  wished  to  sell,  flour,  soft  wood,  aluminum,  paper-  factor. es.'  mills,  mines,  railways.  - 

zinc-lead-gold-silver  content,'  should  occompony  oil  inquiries.  and  facilitie.s  are  now  so  great  that  But,  even  before  the  war.  there  making  materials,  copper  and  sine,  stores  and  office-s.  The  1951  census 

development  work  has,  ;i;  can  afford  to  gamble  on  a  few  was  no  direct  balance  in  trade  be-  The  increase  in  the  purchase  of  showed  a  total  of  3  827.732  people  |y*riiTogs  AND  TRUSTEES  FOR  OVER  HALF  A  CENTUIT 

aicated  a  new  copper-gold-silver  i - - '  '  |  failures.  Development  work  at  some  tween  the  two  countries.  That  these  articles  has  left  Britain  with  Canada  whose  entire  income  i.s 

,  !  1945  when  a  portion  of  the  outstand-i^f  its  more  recent  venture.s  has  balance  was  found  in  a  multi-  fewer  dollars  to  paV  for  «uch  things  farming  .  .  more 

At  end  of  last  year  proven  ore  re- :  ing  capital  (150.000  shares  of  a  carried  far  enough,  however,  lateral  sy.stem  of  trade  and  pay-  Canadian  salmon  aonles  bacon  the  combined  popuiation.s  ot 

r\es  were  estimated  at  1.766..302 1  total  of  7,50,000  shares)  was  sold  to ;  to  indicate  big  things  for  the  future,  ments.  Canada  s  surplus  with  Bri-  pg.^  the  production  oV  which  '  ^  If 

figure  did  not  in-jthe  publ.c.  Shortly  following  sale  Ventures  is  the  type  of  slock  that  tain  went  some  way  to  finance  its  expanded  for  the  British  mar-  lOIlT 

ude  .oe/.OOO  tons  of  ore  with  be-  of  this  stock  to  the  public  company  "sit  on."  if  they  can  af-  deficit  with  the  United  States  and  w  the  war  Vancouver.  Their  needs  I  UUI 

;  ,  average  metal  content.  As  de-  enter^  upon  k  large-sc^  proS  to  do  so.  in  the  almost  certain  Canada's  .sterling  trade  normally  m-  ^  ,  v,-  >,  ^  B  a  a  A  % 

itlopment  of  property  is  still  at  a Lf  expansion  not^  vet  completed  ''"owledge  that  the  investment  will  volved  surpluses  with  parts  of  the:  ^'hich  urban  dwellers  __  i  ItifOTCkCfC  OVPI’CAIlS  « 

it"  "■“  ">  ol  .M  wmch  iSSfLl'  Ther,  np  lor  BrUa.n  P-  “"IrolStr  indlSm-fc '  '"  /  A  I 


by  PAUL  BAREAU 

lit  stands  eighth  among  Canada's  deputy  financial  editor  of  the  London  "News  Chronicle",  assistant 

'gold  producers.  ,  I  editor  of  "The  Economist";  and  associate  editor  Monireai.  r  (,( 

I  Exploration  activities  of  Ventures  of  "The  Banker".  London  I  Dear  Sir; 

Britain  and  Canada  are  essen-  without  the  articles;  they  were  the 


Editor 

•THE  FINANCIAL  'nMES.” 


are  no;  getting  enough  for  tneir 
goods  to  enable  them  to  buy  wha‘ 
other  exenange  of  traffic  goes  or. 
If  we  are  to  have  profit,  t.ien  the 
farmer  must  sell  wheat  and  o.iy 
other  goods  as  ’.veil  It  i.s  d.fficu.t 
jfor  him.  to  do  that  in  any  volume 
'at  the  present  leve.  of  income. 
That  leads  me  to  tnink  tha*.  uniess 
the  price  of  what  tne  farmer  pro¬ 
duces  IS  going  to  n.sf-  \  ery  rapid  y 
the  '  ;  of  us  will  ha\e  to  set  our 


LATEST  REPORT 

Atk  your  Invostmont  Dm 
tm  Iho  Latoil  Roport 
and  ProtfOdM  af 


Against  the  background  of  the  rnind.s  lerv  serious! v  to  reducing 
apparen*  aim  of  12.3.000  non-  p,.jpp  ^5  he  buvs"— iCP 

i.pjioperat;!  g  railway  workers  to  .n-  Montreal,  .^pril  IS 

crease  ti.’ir  earnings  by.  reported. y  ,p.,p  address  bv  Sir  Edward 


,  pany  controls  some  potentially  im-  essen-  v.  ithout  tne  articles;  inex  were  tne  3pp3,,pp,,  12.3.000  non-  .ipp 

portant  mining  properties  in  Africa.  complementary  economies,  result  of  a  .shortage  of  doUars  ^ergtii  g  railwav  workers  to  :n- 

;South  and  Central  America  and  countries  de\eIopert  theiri  It  should,  however,  be  th**;."  earnTngs  by.  reportedly  ‘.qL 

’Greenland.  It  is  also,  directly  and  commerce  as  part  of  that  the  total  value  of  imports  worker  per  year.  I  am  d''.., 

through  subsidiary  or  associated!^  natural  and  mutually  beneficial  from  Canada  into  Brita;n  is  vvondering  ;f  these  comparatively  _ 

companies,  active  in  fields  of  re-  ^yorld  trade.  United  jpr  today  than  it  was  before  the  well-paid  union  workers  'or  their  w 

search  and  industry  Only  recently,!  Kingdom  capital  helped  to  develop;  war.  In  terms  of  value  these  im-  le^iiers!*  understand  the  implica-  . 


CAIVIN  BULLOCK 


5S  substantial  proven  ore  reserves,  oddressed  envelope  or  postoge 
zinc-lead-gold-silver  content,'  should  occompony  oil  inquiries. 

Id  recent  development  work  has, 

dicated  a  new  copper-gold-silver  1 - - , 

•e  zone.  ,  IQAS  «  h«n  a  nn-Hnr,  /...tens 


aluable  at  some  not  sterling  area  and  deficit.s  with ' ''’'’uld  not  like  to  see  these  things  on  sffecL^^^^  i^'flvoririlv^- 

/..hnre  Its  table.  Unfortunately,  they  .must  2.827. i32  farm  people,  favoraoi.x  0. 


Youl 

Intexests  Overseas 


Ford  of  Canada 


inn  with  regard  to  potentialities  of  M41  200  and  wh  ch  hL  inc^^^^^^^  ^  -  There  was  no  need  for  Britain  be  regarded  as  almos  luxuries,  unfaxmrably 

substan  iallv  brei  and  of  Canada  and  Canada  to  balance  the  trade  «  they  are  bought  at  all  in  Brit-  every  other  industry. 

Company  is  capitalized  at  3.5  caDfettv  of  comnanv*  “  T  wnu’d  verv  mi.cH  anoreriat*  ’  between  them  The  final  balance  3in  it  mu.st  be  frorn  cnuntries-e.g.  I  am  not  su.'prised  ineieto.e,  a. 

•  illion  shares  of  $100  pai-  value  of  companj.  |  I  wouid  very  much  apprec.ate;  debits  and  ^bose  of  the  .sterling  area— witn  that  authoritative  streamur.e  by 

•  3ck.  of  which  3.000,007  shares  are  Indication  of  growth  in  company's  | . vour  advice  in  connection  with :  5uch  transactions  which  Britain  has  .a  somewhat  near-  your  advertiser,  every  Canadian 

itstanding  For  vear  1951  ^et  during  8-year  period  -'ome  shaies  of  Ford  of  Canada.;  umied  Kingdom  purchases  of  er  equally  balanced  trane.  benefits  when  farmers  are  pros- 

^rnings  vvmre  repoVled  at  SI  6V1-  IS  provided  by  increase  ini  share.s  vvhich  I  havm  been  holding  ,';r^"p«y""cana^  ❖  ❖  ❖  perous  On  the  other  hand,  it 

‘.’8,  equal  to  .55  cenus  a  share-  whmhibPbrating  profit  from  $2,931,824  to,  lor  some  time.  I  have  been  "'orry- 1  'u  pj.  American  steel  Anieri-  t'-ioi-o  hn-.  ever  mnri  hnoe  that  sometimes  looks  as  though  far  too 
ynopared  vvith  ,950  figure  of  $7.k-j  S»'\^  «27.  fn  expansion  of  225  Pfl'b* /'?but  the  ^  purchases  of  Malayan  Vubber  Canada  to  Britam  oft 


.American  steel.  .Ameri-  There  is,  however,  good  hope  that 


t  Lions  Are  trai  an  increase  in  mill'  ^  ’ . —  —  - -  *  . .  .  -'innur.  war  ii.  ine  ratio  oi  t  nitea  Mnc-  - - - — 

parity  is  only  a  question  of  ti.me  j  Pe'iod.  jin  your  opinion  hold  on  to  my  I  ybat  system,  tn  which  tnere  was  ^om  purchases  to  Britain  s  sales  to  influential  readers; 

.At.  annual  meeting  in  June,  share- 1  Sales  and  earnings  last  yea.- were  j '"ares  or  would  I  ne  better  to  on  need  for  impo-t  liren.sing.  no  Canada  was  about  three  and  a  half  lai— In  the  1931  cer.^ii.--  ou.-  farm 

uders  were  told  that,  while  loss'af  an  all-time  peak  and,  at  annual  ' ge:  into  sometning  else,  trouble  about  inconvertible  cur-  jo  one  In  the  last  two  years  it  has  population  was  3.289.140.  in  1941, 

premium  on  U.S.  dollar  will  meeting  early  this  year,  share'nold-  H  —  Hamilton  jrer.cies  and  exchange  control,  has  peen  about  two  to  one.  3,163.288;  in  19.51,  2,827.732. 

can  a  difference  of  $200,000  in  were  told  that  sales  for  first  3|  .  * question  as  to  whether  youibeen  undermined,  mainly  by  the  -pbjj  progress  towards  balance  'bi— .A  quote  from  Hansaro  I 

■ilden  Manitou's  income  this  vear.|month.  of  current  fiscal  year  vverei^bPuld  retain  or  dLpose  of  youri ravage.s  of  two  world  wars,  and  par-  pg  maintained  either  by  Can-  know,  for  example,  that  our  big- 

ss  is  expected  to  be  offset  byiat  all-time  high  figures'  in  each|F'"J''I  '’I  Canada  holdings  wouldjticularly  by  the  second.  Britain  was  g^a  huving  more  British  giiods  or  8^*1  single  block  of  customers— 

“atment  of  higher  grade  ore.  '  I  month.  Indicating  that  remainingim  considerable  degiee.  depend  1  forced  to  sell  the  be.st.  and  the  most  Britain'further  cutting  imports  from  tbe  farmers  of  Western  Canada— 

CmriT^anv  _ u  _  inn  PArtam  fartnre  Vi^r*  nA'oycoac  iriT-ACt-  _t_  TN  .  ^  - - - 


a  n  n  purrh;^pes  Of  Malflvan  rubbor  from  Canaria  Br:tain 

*  ,,  ,iand  Malayan  purchases  of  United  .^iii  recapture  some  of  their  for- 

’’iTii  textiles,  all  played  their  diversitv  Trade  between  the 

o  tnestriK  |  pa,.t  gnd  completed  a  closed  and  two  countries  is  gradual’v  moving 
circuit  of  multi-lateral  to-.vards  a  balance  Before  World 


benefits  when  farmers  are  pros¬ 
perous  On  the  other  hand,  it 
.  sometimes  looks  as  though  far  too 
manv  off-the-farm  Car.aiiians  ore 
unconcerned  with  tor  unaware  of' 
J['  thus  basic  fact? 

gg  Tn  the  circumstances,  please  per- - 
jpI  m.t  me  to  bring  the  following  bra--! 


War  II.  ihe  ratio  of  United  King-  l"  '“''f 

Horn  purchases  to  Britains  sales  to  influential  reader.-. 

lai— In  the  1931  cen.-ii.;  our  farm. 


Our  London,  England,  office 
has  the  knowledge, 
experience  and  understanding 
required  to  handle  your 
Estate,  Tax  and  Investment 
interests  overseas. 


ROYAL  TRUST 

COMPANY 


Cansvll  us, 

or  our  London  oFFta# 

at  3  St.  iomu'i  SquoM 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


'ani  zinc  prooucing  m  Barrautel  rasonable  to  expect  previous  pour  investment  portfolio  as  a'Peciauy  rnose  nem  in  me  v  niieo  ;  powerful  single  contribution 

viush  ip,  Quebec  —  not  far  removed !  nrds  to  continue  to  be  broken,  [whole,  and  the  ultimate  objectivejStates  and  Canada,  used  10  go  a  long  (f,g{  cause  would  be  the  return 

^  am  Gtilden  Manitou  property.  Itl  Seasonally,  this  summer  has  been,  '"‘t  "ad  in  mind  when  you  madel^'av  toward  meeting  the  bill  for  g  convertible  £  sterling.  Con- 

vns  l.i55. 000  shares  of  Barvue.ito  date,  a  good  one  for  brewerie.s  purchase.  Your  question  also  dollar  im.ports.  vertibilit.v  is  the  firm  objective,  not 

M  ^r  cent  of  oustanding  capital,  and  it  is  reasonable  to  assume  that '  s  have  any  in-  Today,  in.stead  of  receiving  a  dol-  only  of  Britain'.®  government,  but 

>  Zinc  earnings  for  fiscal  year  which !  as  to  just  what  the  iar  income  from  these  investments.  |  of  every  member  nation  of  the 

ines  Ltd.  with  an  important  zinc-  closes  with  end  of  next  month  !  trend  of  the  stock  market  as  Britain  has  to  pay  an  annual  sen- ,  sterling  area  It  will  bo  secured. 
VTr-iead  property  in  B.C.;  and  I  should  not  be  too  far  away  from  !  a  w+iole  is  likely  to  be — which,  vice  on  dollars  borrowed  at  the  end  '  There  is  no  ground  for  suggesting 

^  potential  cont-  last  year's  record  net  of  $2.58  a  of  course,  we  haven't  of  the  war.  This  means  fewer  dol-  that  Canada  must  abandon  her 

"  rf  ".f.  Frebert  Mines  share  on  combined  "A  "  and  "B"  It  should  be  remembered  that  Jars  to  buy  the  goods  which  Britain  ;  hopes  of  selling  more,  and  on  free 

a_vvun  a  property  adjoining  that  stock.  Ford  Motor  Co  of  Canada.  Ltd.,  needs  and  Canada  would  like  to  I  and  open  terms.  *0  Britain.  But.  if 

Tv-fny^f'  .  „  .  ,  At  current  market  of  24-24»t!,  had  a  good  year  in  1951  in  spite  of  sell.  1  those  hopes  are  to  be  realized  tn 

^^rjuingat  Barvue  to  only  a  shal-  stock  provides  a  yield  of  approxim-  credit  restrictions.  Dollar  sales  were  <•  *>  <•  the  near  future,  a  join*  effort  will' 

.  up  sufficient  ately  5  per  cent  on  the  $1.40  a  actually  greater  than  in  19.50.  as  During  l^^orld  55'ar  II  Britain,  in  I  he  needed  It  will  have  to  be  re-i 

ent  foorf  ,Li  (wi  Ptf''''^j“  'tiffj-  share  :n  dividends  and  extra  paidpvere  operating  profits  and,  despite  concentrating  her  industrial  resour-  cognized  that  trade  i.s  a  twn-wayi 
r  at  ’oact  a  ^  *’3111  on  account  of  last  year's  opera- 1 '*’®*oriaLy  increased  operating  on  the  war  effort,  virtually  j  traffic,  and  that,  even  within  thei 

oof.nt  a  1  '  j  this  huge  tions  and  is  selling  at  a  ratio  of  aK"'".  Profit-s  before  depreciatmn  her  export  trade  a  vay.  .She  framework  of  a  multi-laferal  sys- 

•en  ennnant  iittle  Over  9-1  to  last  years  neti^^d  inciime  taxe.-  wer^e  on.y  mod-  ^.g^  gi^ip  jhis  largely,  because ,  tern,  there  can  be  no  permanent 

en  concentrated  on  bringing  mine  earnings  of  $2.58  a  share.  lerately  lower.  After  higher  provi-  t  end-I  ease  from  the  Ur'ted  States  or  =uhstantial  gap  between  the  nav. 

bort^^ndmated  thaf  annual  On  basis  of  company's  *'*’P*’'‘*’g  i^axp- ^"n'^et'^ea^nm^^Hor^Tear"  w^-e  Mutual  Aid  from  Canada  kept  ments  that  come  m  and  those  ^that 

port  indicated  that  thus  objective  past  record,  its  strong  position  ini”*xe-.  net  eainings  for  >ear  veie  iHb  British  neoole  fed  and  the  Brit-  go  out 

as  expected  to  be  achieved  by  the  industry  and  the  sound  direc- i **  sh  factonersunnlf^^^^^  _ 

id-summer  of  this  year.  Barvue  tion  and  management,  stock  wouldl/^*""’  ®  snare  in  19o0  It  will  There^vas  no  reed  then  KlMutKAMioM 

is  a  contract  with  American  Zinc  appear  worthy  of  reten.tion.  ‘’’I’'"'  Cl  exmort  to  nav  for  CssenCal  im-  Norwegian  Co.  Opens 

v.  whereby  latter  will  purchase  _  *”g'  a  share  were  equal  to  export  to  pay  tor  esseni.ai  im  p— 

5.000  tons  (^f  zinc  concentrates  at  I  V  *  I  •  j  ^he  $3  a\share  .  ,  .  .  ^  ^  Conodo 

ice  of  I7'i  cents  a  nounri  jVentures  Limited  jon  distributions  made  on  account!  During  this  peiiod  tne  Canadian  jtiga;-  Products  of  Canada  Ltd. 


is  a  contract  with  American  Zinc  [appear  worthy  of  retention.  noted,  however,  that  19.S1  earn- 

v.  whereby  latter  will  purchase  1  _  a  share  were  equal  to 

5.000  tons  of  zinc  concentrates  at  a’ v  *  I  •  j  about  three  time.®  the  $3  a  share 

ice  of  17 cents  a  pound.  j  ventures  Limited  on  distributions  made  on  account 

Golden  Manitou  and  American  Kindly  advise  me  with  regard  to 

'.nc.  Lead  and  .Smelting  Co.  are  my  holtiings  of  "Ventures  Ltd.  They  1,  credit  restrictions 

ining  in  erection  at  Chicoutimi,  are  worth  more  than  double  what  j 

uebec.  of  a  zinc  refinery,  esti-  they  cost  me  and  are  paving  verv!?2„^jip  __  Vanariian  market* 
3tcd  co5t  rtf  u'h'rh  Ts-iii  Ka  «io  te.  l  e.’  e  j-  -j  j  moDiics  OH  tnc  UanfloiAn  market- 

5  million  aL  which  "'vidends.  iOn  the  other  hand,  fact  should  not 

1  Si  caSacitv  of  S'®  r'"  *nyibe  lost  sight  of  that  export  busines.s 

iilv  capacity  of  100  tons  j  profit,  or  would  it  be  hotter  to  hold  1  is  an  important  factor  in  Ford  of 

Rarime  eew  ..  u.  j  Canada  operations,  and  it  seems 

-omise  te  he  »  h  Subsidiaries  S.  P.,  Montreal.  likely  that  exoort  business  this 

om  se  to  be  suh.stantial  contribu-  . . .  ,  vear  mav  be  affected  hv  the  hisrh 


Norwegian  Co.  Opens 
Foefory  in  Canada 

Maur  Products  of  Canada  Ltd . 


Tie  with  reaard  to  year.  jeconomy.  and  e-'^peciahy  it.s  a^n-  announces  openine  of  a  factorv  ;n 

■p„.,.l,  T  r?  my, !  The  lifting  of  credit  restrictions, culture,  was  adapted  to  meet  the  Peterborough.  Ont.  The  parent 
thae  wcThie  ...hat'"?'  Ottawa  has  resulted  in  a  con-|sPPcial  needs  of  Britain  These  ef-  pig^.  jeeated  in  0®’.o.  Norwav. 
I  are  na  .  u  er impetus  to  ,®ales  of  auto-  are  recognised  and  appreciat-  grd  manu.‘'actures  hand  trucks. 

1  a.e  paying  verv  Canadian  market. led  in  Britain.  tiai'ers.  and  wheel  and  axle  eouip- 

ot  OiVioenos.  |On  other  hand,  fact  should  not!  Britain  also  understands  the  dis-  ment.  which  is  so’.d  in  all  parts  of 

opinion,  taxe  rnyibe  lost  sight  of  that  export  busines.s  appointment  and  disillusionment  the  world, 

t  be  better  to  hold  ns  an  important  factor  in  Ford  of  which  vyas  felt  by  farmers  and  in-  The  company  feaiures  a  patented 

Canada  operations,  and  it  seems  dustrialists  in  Canada  when  som.e  of  wheel  "  design  incorporat.ng  ball 

S.  P.,  Montreal,  j  likely  that  export  business  this  these  British  purchases  had  to  be  bearings,  and  which  with  pneu- 
ures  Ltd.  should  1  •''''** *"  "’'Z  affected  by  the  high  cut.  These  cuts,  however,  wer®  rot  maiic  or  solid  tires  afford 
from  the  point  of  i  y**'**^  the  Canadian  dollar.  It  due  to  any  wish  in  Britain  to  do  exceptional  rolling  ea.-e. 


and  manu.‘'actures  hand  trucks, 
trailers,  and  wheel  and  axle  equip¬ 
ment.  which  is  sold  in  all  parts  of 


■rs  to  income* of  (^Iden^'Stou  of  Venuires  Ltd.  should  ! *3*3 J'  ^ffoct^  by  the  htg"  out.  These  cuts,  however,  we 

;  and  when  r,f  r.ot  be  considered  from  the  point  of  I } '*'**'“  .?f  Canadian  dol.ar  It  due  to  any  wisn  in  Britain 

aiiQ  wiien  aeoi  oi  companies.  ,  vvorth  noting,  in  thus  connection,  — : - 

inded  and  otherwise,  is  liquidated- -etu.n.  Company ,, ^g.p^  domestic  mar-  , - ^ - 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Oil  Refining  Companies"  The  possibilities 


base  metals. 


Id  they  are  in  a  position  to  pay,®'.'^"^  doubtless  are  aware,  is  jg^y  yj,gy,  in!  • 

It  vi'ill'be  .seen  that  Golden  Mam-  and  a  substantial  part  of  itslfent  greater  and  at  a  new  highl  INVESTMENT  RECOMMENDATIONS 

lU  IS  more  than  a  mining  venture,  u’oome  goes  in  exploration  expense  j  record. '  ' 

is  a  large-scale  operation,  both  atid  advances  and  loans  to  its;  Steei  .shortages  are  having  an:  AN  Af 

1  its  own  right  and  in  the  poten-  various  subsidiaries.  [effect  on  production  .schedules  ofi  Lci/iflir/ArfiT  1  QC  i  OEdkJ 

alities  of  its  subsidiaries  In  the  Interests  of  company  are  wide- !  automobile  manufacturers  but.  with  1 

ght  of  future  possibilities,  both  for  spread  and.  in  a  number  of  cases,  j  busine.ss  generally  showing  signs  '  ■ .  . . .  . . . , 

icreasing  dividend  return  on  [have  great  potentialities.  In  addi-|pf  some  recoveiw  in  .second  half  -Oii  Refmmg  Companies"  The  possibilities  in  oil.  base  metals, 

lares,  and  for  appreciation  in  mar-  tion  to  a  considerable  list  of  direct! of  this  year,  effects  of  curtail^  .August  bulletin  of  Ross  Knowles  St  tungsten  and  gold  Placer  snares 

el  value  over  a  period,  it  appears  subsidiaries  and  associated  com- 1  P*'oduction  at  this  time  will  be  onlyjf-^  Toronto  contains  a  study  of  the  look  attractive  for  long  term  hold. 

1  us  that  stock  could  be  held  to  panies  in  which  it  holds  more  or  jfo’pporary  |  major  four  refining  companies.  This  LAddress  Peaker.  Trent  &t  Bunting,' 

fvantage  in  the  estate  to  which  less  substantial  share  interest.  Ven- 1  _ .  P*'?'l?'*‘"5  market  of  over  8".  ■  growing  sharplv  at  the  Dominion  Bank  Bldg  ,  Toronto  1.)  , 

3u  refer.  tures  controls  through  *najority|f"*'<f  of  Canada  '.A  compares  vvithj  g^  .j. 

,  ,  -  "oc*'  9'''’*3ership  two  other  holding-®  "f'^  'jits  prewar  capacities  by  19.53.  i.Ad-  "The  Gram  Companies"  the 

lolson  s  Brewery  companies;  Frobisher  Ltd.  and!®*  9'  "*''7' I  dre.-is  Ross  Knowles  &  Co.,  330  Bay  August  8th  bulletin  of  Canadian 

Ac  B  chuvu),„i,iL  -u  1  „  -J  Hoyle  Mining  Co.  which,  in  turn.  ®  .  u  i  street.  Toronto.)  F.usines.s  Service.  Toronto  reviews 

should  be  very  glad  of  ^our  | .  divided  rate  is  on  basis  of  $2  a  j  -  investment  Suggestions"  The  Hovva rd  Sm^'h  Paoe^'  ’  A^ririrecl 

oinion  on  whether  I  should  hold!.  H,  woith  not.ng  that  company  s  jhare  and  that  payment  of  an  extra  i  .August  letter  of  .A.  E.  .Ames  St  Co.  ^ 

1  to  this  stock.  I  have  been  won-  moldings  of  shares  which  are  listed  will  denenri  iinon  vear’.c  oneratingl  i  T-A.-nn.,-  3  Ucr  n*  cn-t.  Geoige  Armstiong,  1804  Roya.  Bank 


As  a  shareholder  of  Molson's  j  is  approximately  5  per  cent;  but  Toronto.) 

reweries  of  some  years  standing,  i  _  u  nneratinti  rnmnaVi  ec”  *  should  be  remembered  that  regulari  * 

should  be  very  glad  of  ^mur  |  .  divided  rate  is  on  basis  of  $2  a  j  -  investment  Sugges  ‘ions"  The 

oinion  on  whether  I  should  hoid  j .  “  w-orth  noting  that  company  s  jhare  and  that  payment  of  an  extra ;  .August  letter  of  .A.  E.  .Ames  St  Co. 


Actually,  change  in  control  of  j  *’3*lbfn.  or  less  than  33  per  cent  ofiestimated  at  about  $38  5  million  and:  "  *  '  couver.  Th.s  is  in  connection  with 

ational  Breweries  during  past :  tfarket  value.  The  $58.5  million  [has  appropriated  an  additional  S!4i  *•*  ***  '*  .^e.  offering  of  comm, on  shares 

ear  did  not  change  the  picture  in !  value  of  its  lifted  holdings  i  million  odd  for  .Australian  sub-i  "Grouped  Income  Shares  "  -A  pro-  F'uturit.v  has  acquired  drill  equip- 

le  Quebec  brewing  industry  in  U®  equivalent  to  over  $33.00  a  share  Isidiary.  Ispectus  of  this  investment  fund  is  ment.  farm  out  agreementt  etc  .  and 

oy  way.  Although  Canadian  '  fn  outstanding  stock  of  "Ventures,  orl  -  javailabie  from  H.  J.  Bird  St  Co.  Ltd.  vvili  be  active  in  both  Canaoa  anci. 

reweries  acquired  a  controlling  1  Si 0 00  a  share  in  excess  of  current jE.  Steel  Products  [Vancouver  Grouped  Income  Shares  as  a  drilling  contractor  in  Montana 

iterest  in  National  through  its- market  for  shares  of  around  $23.00.;  ,  u  .  j  *  j  .'eries)  is  a  common  -‘lock ,  i^ddi ess  C  M.  Oliver.  456  Howe 

oldings  of  preferred  and  commohj  Among  the  important,  or  poten-l  would  you  *9  dcijftind  with  a  list  of  forty  Canadian 'street,  Vancouver  L,  B.C.) 

-lares  of  that  company,  it  is  notitiial.v  important,  mining  companies!^'**-"  some  shares  of  Eastern  Steel  corporations  in  which  .'unds  ma.w _ 

perated  as  a  subsidiarv.  At  annual  I  "'"ich  are  controlled  bv  Ventures,  I  ''’b**'^  I  am  holding,  what.lbe  invested.  (.Address  H.  ,I  Bird- 

leetmg  last  spring  a  riew  board  of  I  directly  or  indirectly,  or  in  which  i***  your  op.nion,  are  the  prospects  &  Co  Ltd  .  581  Hornbv  Street,  0-„L, 

’rectors  for  National  was  elected ' ’here  is  a  .-nibstantial  stock  interest,  |  for  a  dividend"  It  is  the  common  Vancouver,  B.C.)  '  DaflK  JlaTT  vnangcS 

'hich  has  verv  little  connection!®*'^.  Faiconbridge.  Giant  A'ellow- 1 share  of  the  company  which  I  hold.  ^ 

'ith  the  Ontario  organization.  andli^r'*fo.  United  Keno.  Recent  devel- 1  F.  R.  N  Toronto  ’-j'ohr.  Inglis”  A  review  of  this'  TT! 

'ational.  as  in  the  past,  is  to  bei^P***®**^  work  on  Sudbury  property  The  question  of  whether  you  .ft_„anv  Via®  heen  nrenareri  hv  ‘  n  i:-  ROT  AL  bank 

perated  as  a  distinctly  "“Pirate  |  potentfal^ore'  l-e^l  T  your  holdings  Lawsop  A  Co.  Toronto.  Coni- i  manager ypembroki',® Ont!'"  *PP‘’*"**'* 

ntity,  pursuing  its  own  production ‘  "g®'  h®.  ®:  Ea.stern  Steel  Products  Ltd  com-  p  j,as  additional  plant  facilities]  'T-  J.  N.  Lament  to  be  manager, 

nd  marketing  policies.  hat!*"""  ''  ""®  ""®t  ^®"  ‘^®.-  novv  available  for  a  wide  range  of  . . . 


available  from  H.  J.  Bird  A  Co.  Ltd.  will  be  active  in  both  Canaoa  anci. 
Vancouver  Grouped  Income  Shares  as  a  drilling  contractor  in  Montana 
mew  series)  is  a  common  -"tock , ,  Addi  e.ss  C  M.  Oliver.  456  Howe 


gs  of  preferred  and  commohj  Among  the  important,  or  poten-l  vould  you  ad'’*^*  w>«  fo  diijfdnd  with  a  list  of  forty  Canadian 'street,  Vancouver  L,  B.C.) 

of  that  company,  it  is  notltiial.v  important,  mining  companies  I '*'*'-*’  "'*’3®  shares  of  Eastern  Steel  corporations  in  xvhich  .'unds  mav; _ 

“d  as  a  subsidiary.  At  annual  I  "'hich  are  controlled  bv  Ventures,  i  "’hicti  I  am  holding.  What.jbe  invested.  (.Address  H.  J  Bird- 

g  last  spring  a  riew  board  of  I  directly  or  indirectly,  or  in  which!  **3  your  op.nion,  are  the  prospects  |&  Co  Ltd.  581  Hornbv  Street,' 

ii-s  for  National  was  elected ' ’here  is  a  .®ubstantial  stock  interest,  i  for  a  dividend"  It  is  the  common  Vancouver,  B.C.)  '  DaflK  JlaTT  VinariQcS 


nd  marketing  policies.  Ibrieht  future-  Ttniterf'  Kenn  v,ao  “I'lnow  avauaoie  tor  a  wioe  range  01  n"  v. 

Molson's  Brewery  .Ltd.,  with  itSipj-Q^jg^  of  developing  into  a  huge  oide  in  the  light  of  your  approach .  production  with  resulting  growth  [  saskatenewah!  Alta 
redecessors  has  been  carrying  onl^gg^  metal  producer-  and  Giant  *h®  investment.  I  possibilities.  (Address  Moss.  Law-|  G  D.  Femdcl  to  be  accouniant. 

usiness  in  Montreal  .since  1786 ' yeHowknife's  location  appears  to  For  fi.scal  year  ended  NovemberLon  &  Co.,  217  Bav  Street,  Toronto).  -'';*‘S0*3*4,h-.^S^  .  „  ' 

■hen  the  first  Molson  brewery  was :  be  the  onlv  barrifr  hi  the  wav  of  30th  la.st,  company  made  the  best  «  <.  «  !  %  accountant,  Dut- 

stablished.  It  was  operated  as  a  j  its  being  among  the  really  big ‘gold  showing  since  1948  with  operatmg|  "Fraser  Companies”  The  August:  w.  R.  MacGregor  to  be  accountant. 


Long  to  be  manager.  Fort 


bnctly  family  concern  up  until ;  producers  in  this  country.  As  it 


MacGregor  to  be  accountant. 


is  profit  up  at  $384,134  from  $198.742j6th  issue  of  Greenshields  A  Cl>.  ;  Calgary,  Alta.  . 

— ’  in  19.50  and  $133,226  in  1949  and  net! Current  News  contains  a  review  of  crcek'^Afia'"  accountant. I 

earnings  of  $120,968,  equal  to  42!this  company,  as  well  as  comments  q  x  smitn  to’  be  accountant,  Hah- 
cents  a  share  on  stock,  as  comparedjon  the  current  ba.se  metals  situa- Max  Spring  Garden  Road.  X  S.  '  ‘  j 

with  1950  net  of  $31,479.  equal  tojtion.  'Address  Mr.  Moran,  Green-  E  Hoof  to  be  accountant. 

11  cents  a  share  and  a  net  lo.®s  after ;  shields  &  Co.,  Aldred  Bldg..  Mont- j ’"^lan  H^ead^Sa^»k^^  accountant  Port 
all  charges  for  1949  of  $16,600.  [real.i  ♦  ,  ,  !  Hyie,  Ont.  $ 

Sales  volume  for  last  yea;-,  report'  *•* ,  accountant, 

stated,  was  considerably  ahead  of;  Mutual  Accumulating  Fund.  In  ^  .  accountant 

;  previous  year,  improvement  being  i  *  ^^R’liin  s  current  Woodstock.  Ont 

due  to  changes  in  plant  operation.  Market  Report  is  a  discus.y.on  of  p  C  Kempton  to  he  accountant, 

At  recent  annual  meeting,  pre.sident  ’hree  Canadian  mutual  funos,  Mu-  BerwjcK  N.s. 

told  shareholders  that  improvement  j  H*®j  Accumulating  Fund,  C  l.  F.  ^  D-  R,^(-io^>bv^to  be^,a^ccountant.  Syd- 
in  op.=>rations  last  year  had  he"n | ^*3^  ^  Taradis  to  be  accountant, 

carried  forward  into  current  veer.  1 2'*®;  .  ^*>**‘0*1.  Ltd.  Montrea;.  St.  Denis  A  St  Ca‘her  ne. 

Sales  for  first  quarter,  he  said,  j ‘Canton  Bide..  Winnipeg,  Man.)  'LaSalle'  §,®],herc-oie  to  be  accountant. 

'showed  an  appreciable  increase  over'  -.pigyer  DeVeloument"  This  com- '  C.  H.’ Ayer  to  be  accountant  Monc- 
corresponding  period  of  19r)l  while  riarer  ue^eiopmenx  .  in^  com  Mountain  Road,  NB,  » 

nil  "woi"kfL’’'1taplta/^^mD'lovediTre^^^  Mehta"  Mam accountant. 

,fuHher.  Organizational  changes  pf  j  long  dividend  record  and  growth  Halifax. -Gottm|e'/ Sl  «o'°**>'*a*'t. 

fected  during  past  two  years,  he]  _  n.vir  r-nusic-Dr-.-  I 

.said,  are  now  making  their  influ- j  Company  has  no  preferred  shares ;  ba>R  of  co.-mmf.rce  i 

ence  felt  and  are  contributing  in  an  ahead  of  common  stock.  Funded  L.  G.  Giasson  has  been  appointed! 
important  wav  to  operational  effi-it^oht  as  at  April  1st  last  amounted  an  assistant  inspector,  in  department 
'  ciency  of  company.  ’  j’o  $1,520,000  and  fixed  charges  for  pranchts  MSntrel!"'^'"'  Quebec 

I  Eastern  Steel  Products  Ltd..  en-|last  year  amounted  to  $61,942.  No  h.  AntJe’rson,  be  assistant  man>  | 
gages  in  the  manufacture  of  sheet; t’>v*doi3d  has  been  paid  on  common  ager.  Halifax.  N.s. 
metal  and  other  building  materials 'stock  of  which  there  are  outstand-'  H  W',  Dasbwood.  anassistantac- 
and  in  erection  of  sheet  metal  build- 1  i*)S  288,144  shares  of  an  authorized London,  England,  to  be, 
ings  —  barns,  garages,  implement '400.000  shares,  since  June  1949.  j  r  LeCouffe  to  be  manager,; 

sheds.  It  also  produces  steel  drums]  From  March  1947  to  June  1949  Sorel,  Que.  , 

:  and  carts,  road  making  and  snow '  quarterly  divitlends  of  15  cents  a  ,  B.4XK  OF  NOVA  SCOTI.A  ' 

Ircmoval  equipment  and  other  lines'share  were  paid.  -  ,  . _ _ 

I  fabricated  from  heavy  sheet  metal.:  Dividend  prospects  depend,  of  *13;;, h«en  appointed 

I  Assuming  no  major  setbacks  to  gen- :  course,  on  earnings  prospects  for  r  b  '  Siiyder  to  be  accountant, 

'eral  business  and  construction  ac-;"'hich  in  current  year  are  now  K^-nptviiie.  Ont 

,tivity  in  country,  demand  for  us,  somewhat  beclouded  by  steel  situa-  and  Ferner*"Mont^!^"'^"'*"*' 

'output  should  remain  substantial. i tion  and  a  recession  in  building  j  caneias  to  be  assistant  accountant. 
However,  shortage  of  steel  supplies' activity.  At  current  level  of  7*4  Havana  Cuba 

due  to  strike  in  US.  steel  industry  1 -'lock  is  selling  about  mid's  ay  be-  ■*  'ta*"*  to  an  assistant  account- 

; may  be  curtailing  production. scheii-  tween  its  high  for  this  year  of  83^  w*''|ilan-e  to  be  an  assistant  ac-' 
lule  of  company.  I  and  its  low  of  6.  countant.  Ottawa.  j 


An  interest insr  stud}'  of  the  following  Company 
is  available  on  request  R'ithout  obligation — 

WAITE  AMULET  MINES 
LIMITED 

Write,  or  phone  HA.  8281  for  a  ropy. 


c.msuEaco. 

S60  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stock  Exchange 
t  Montreal  Curb  Market 

Direct  private  wire  coanections  with 
Maritime  Provinoes.  New  York  and  Toronto 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


be  accountant. 


R  B  Williams  tn  be  accountant, 
Decane  and  Ferner  Montreal 
.1  Canelas  to  be  assistant  accountant. 


J  Man  to  be  an  assistant  account¬ 
ant  Havana  Cuba 

J  w.  Strang  to  be  in  assistant  ac-' 
countant,  Ottawa.  J 


The  Oil  Refining  Companies  .  .  . 


By  CanadaV  oil  refining 

industry  will  have  doubled  its 
pre-war  rapacity.  This  spectacu¬ 
lar  gro-wth.  and  the  prospects  for 
future  expansion,  are  discussed  in 
our  .August  Monthly  Bulletin. 

Also  contained  in  the  Bulletin  is  a 
brief  outline  of  the  four  principal 
Canadian  refining  companies. 


PFhfc  for  vour  ropv  today, 
u  uhout  oblivion. 


&Co. 


Members  ■ 

The  Toronto  Stock  Exchange 

• 

The  Investment  Dealers'  Assodatum 
of  Canada 


JV055,  ivnowies  ol  v^o. 

330  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  "Windsor  Sndbnry  Brampton 
Direct  wire®  to  Montreal  and  New  York 


Creative  banking 


in  action 


A  !  ‘  ' 


-7-1  V'-x 


5k  A  Canadian  Sales  Agency  seeking  a  specific  kind  of  merchandise  not 
available  in  Canada,  consulted  one  of  our  Branch  Managers.  The  latter, 
through  Head  Office,  put  them  in  touch  with  a  South  American  firm 
producing  this  line.  Samples  and  prices  were  satisfactory.  Result— a  sub¬ 
stantial  initial  purchase — prospects  for  steady,  repeat  business  for  th' 
Canadian  agent — and  a  new  market  for  our  friends  abroad. 

■M  An  actual  incident  taken  from  our  files. 


O  R  many  serxdces  outside  the 
realm  of  routine  banking,  call  on  The 
Royal  Bank  of  Canada.  We  are  par¬ 
ticularly  well  equipped  in  experience 
and  organization  to  provide  useful 
information  and  practical  assistance 
in  meeting  many  present  day  business 
perplexities.  Through  our  own 
branches  in  Canada  and  abroad,  and 
through  correspondents  the  world 
over,  w’e  provide  a  service  on  a  local 
or  world-w'ide  basis.  This  organiza¬ 
tion  and  experience  is  immediately 
available  to  you  through  your  own 
local  Royal  Bank  Branch. 


CkfDfT  REPORTS 


MARKET  INFORMATION 


PLANT  LOCADONS 


COLLECTIONS— REMITTANCES 


BUSINESS  INTRODUCTIONS 


LETTERS  OF  CREDIT 


THE  ROYAL  BANK  OF  CANADA 

Ov*r  770  feronchM  in  Canada,  Cuba,  Haiti,  Dominican  Republic,  Puerto  Rico,  Ihe  British  West  Indies, 
Central  and  South  America,  London,  Now  York  and  Paris.  Cerraspendants  tha  world  aver, 

HEAD  Of FICE  —  MONTREAL 

Total  assets  exceed  $2,500,000,000 


THE  FINANCIAL  TIMES,  AUGUST  15,  1952 


CLOSING  QUOTATIONS 
FRIDAY,  AUGUST  8 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  AUGUST  8 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

Quotations  I  Municipal  Bonda  5iy<l*n  !? 


■  Div  •  1931-52  1951-52  Curr.  yid 

High  Low  Price  % 
PIXP,  PAPER.  LLMBER  SECUBIilES 

1.00  Abitlbl  Com  -  22U  It  '5’a  ^ 

150  Do  Did  ..  2.V,  241,  2o  ,  .5  94 

1.80  Anglo-con  P&P  .15'^  1  L? 

0.45  Anglo-Nfld  Devcl  lo',  9  11  4 

3  lb  Bathurst  'A'  .55  40  4, 

1.25  Do  -B’  .  .504  1?  25I4  S-h 

0.40  BC  Koiest  Prod  10’,  ji, 

Brown  Co  Com 

5  00  Do  1st  Did  .  120  Po  101  4  .^_> 

300  Do  2nri  old  .i.O  ^  *^  2 

0  40  Cdn  VV»sI  Lumb»r  I.,',  0  i 

150  Crti'  Wirebnri  ‘A  40*4  2.‘»'2 

Do  B’  ^'2 

2.25  Conaol  Haoer  43'?  SVq  3^^  d-J 

Cor  P^oer  Com  . 

S.OO  Do  old  .  104  98 

1.00  Donnacona  .  }2 

1.00  Dnn,.n„e  Bros  ..  19  li  L’  « 

^Sfl^aperV:  2^^  j?-r  2k  (44 

4.75  ^^'^Do^Otir  102',  ^  WO  4r, 

4.00  Gair  Co  old  WO  WO  4 

2  50  Gt  Lake  For  Com  2.5i,  I.v,  W  ^2 1" 

2.50  Do  -A  .  5  ,  44  44  oM 

100  Hender  Com  ...  14',  IJ  '2  4 

5.00  Do  Did  ...  PO  fia  W  ..i4 

1^0  Hinde  A-  Dauch  ^2  24  2  284  4  8- 

0  75  How  Smith  Com  ^0  2  1'  2  * 

2.00  Do  Did  .  -W  4  40  47  4  i 

3.00  Inti  Paper  Com  .  41  ,  49-2  f  06 

4.00  Do  Did  .,••••  nnli  144 

0.50  Mac.Millan  A  ..  W  19  -0  2  - 

0.80  Do  'B-  .  28  lr'4  M  4  00 

3  00  Merse-v  Paper  ...  8.^  ^  3.J4 

2.00  M  &  O  Paper  ...  3414  2W4  -4  2  8.16 

1.00  Powell  River  ....  36  21  ^  4.ao 

1.50  Price  Bros  Com  36’,  25>,  ^ 

4.00  Do  Did  ....  38}  89  91  4.39  I 

0.85  Holland  Paper  ..  21’,  10  10  M.ou 

4  25  Do  old  89  ;i4  o  J  87  i 

1.00  St  Lawrence  Corn  49  -8  2  3<'4  - 

0.70  Wilson  .1  C  W^i  8'2  8'2  « -4  , 

IRO.V,  STEEL.  E:.r.rTl!ICAl.  SEtl  RIITES  i 

AUoma  Steel  ...  61',  2S  5}  .•  I 

090  Aniai  Elect  .  W'2  «  W  3  03  , 

1.00  Atlas  Steels  .  ..^'4  .2'2  4 -,4 

0.80  Beattv  Hios  ...  l-’»  <  »  1 

0.10  Bickle  Seagrave  2  "O  1  W  ].,0  a.W  ; 

125  Burlington  Steel  2.1  W  -O  n.-  i  | 

0.45  Burrard  D  Dk  'A’  ^  4  _^j4  ’  m 


0  60d  1.00 

0.78  2.50 


65  06 

5.00 

l..i4 

0.80 

2.41 

1.00 

3.79 

l.no 

90.04 

6.00 

4.1.16 

0  70 

12.00 

1  2.20 

0.80 

i  9  23 

6.00 

1  3  23d 

!  (>.02d 

1  2  10 

0.75 

«.(H 

2  00 

,  0  33 

0  25 

1  1  76 

0.50 

1  1.00 

1.00 

0  80 

0  77 

0.25 

7.33 

1  no 

J7,43 

1  30 

8  87 

0  82 

S.IO 

2  33 

1.20 

0.55 

0  50 

So.ai 

4  50 

2.62 

1  00 

4.43 

0  42 

0.40 

0.30 

0.40 

8  00 

0.25 

1.47 

1.85 

0.40 

3.65 

0  04 

0  60 

8  97 

3.50 

8.97 

3.50 

1.82 

1.00 

16.71 

5.00 

0.76 

0  30 

2.20 

(1.70 

4  47 

0.80 

1.39 

1.00 

S.15 

1.50 

1.82 

0  37 

0.5O 

5.62 

295 

49.48 

4  50 

3.24 

2.06 

123 

20  92 

5  00 

1  70 

0.60 

2-39 

1.00 

3.14 

2  00 

0  74 
0.01 

0.80 

1.22 

060 

1.90 

2  no 

4.67 

2  on 

2  95 

1.00 

105  00 

7,00 

4  61 

2  20 

2.45 

100 

8  59 

1  30 

7,30 

2.00 

1.74 

l.Oli 

1.92 

1.00 

1.96 

0  90 

4.48 

1.80 

3.69 

l.IO 

3  69 

1.10 

10.93 

4.06 

1.50 

2.52 

1.10 

3.64 

1.10 

1.79 

0.70 

1.70 

0.40 

8  26 

0.80 

2.62 

1.35 

PL 

8.60 

2.25 

2  03 

2.00 

2.48 

1.00 

14.53 

4.73 

14.33 

4  00 

2.19' 

0.19 

1.60 

1.76 

2,00 

1  48 

0.60 

22  44 

5,00 

0.27 

0.80 

4.00 

19.00 

S.56d 

0.39d 

1.30 

1.20 

18  87 

5.50 

13  87 

5.00 

16  22 

2  40 

1.90 

1.20 

0.38 

1.00 

Can  E  &  F  -A’  .. 

Do  -B'  .  ■  140 

Can  Iron  Fndnes  2.!’. 
Cdn  Macninery  8 

Can  Wir  &  C  'A'  I80', 
Do  -B'  96'. 

Cdn  Bronze  Com  42 
Do  old  105E 

Can  Car  &  F  Com  17’; 

Do  ‘A- .  19 

Cdn  Fairbks  Com  26 

Do  old  .  139 

Cdn  Gen  Elect  ..  420 
Cdn  Ice  Machin’v  6  00 
Do  -A’  10', 

Cdn  IngersoURnd  100 
Cdn  Locomotive  .  ,76 'j 

Cdn  Marconi  .  W', 

Cdn  Vickers  Ltd.  22', 
Cdn  Westingh'se  82 
Chatco  Steel  Com  13’, 
Do  old  8'2 

Cockshutt  Fm  Ea  20 
Coglilin  B  J  .  13’4 

CraiE  Bit  8'4 

Disher-Steel  Com  32 

Do  A  .  33 

Dom  Bridge  .  92 

Dom  Eieclio  4  90 

Dom  Engineering  32 
Dom  Fndnes  Com  15 
Do  Plo  ■  102 

Dom  Stl  A-  Coal  2.7’ 2 
Dom  Struct  Steel  23 
Eastern  Steel  ...  loa, 
Easv  Wasnmg  6’2 

Empire  Biass  'A'.  22 

Enamel  &  Heat  ..  W 
Fit  Ltd  Com  ...  10 

Do  A  ...  13 

Flash  Fasteners  .  13 

Fora  "A  .  7n’i 

Do  ’B’  ...  76 

General  .Motors  .  59’ 4 

Gen  Steei  Wares  23 
,  Do  pid  .  106 

Greening  Wire  HiJi 

Hann  Brass  Com  16', 

Do  ’A'  13 

Hamilton  Bridge  lOs, 

Hayes  Steel  ...  41 

Ingcrsoll-Mach  ..  9'2 

Inglis  John  ...  18'4 

Inter  Metals  ‘A*..  52 

Do  old  .  10.3’ 2 

Kelvinator  •  18 

McKinnon  Struct.  70 
Do  old  ...  92 

Massev-Harris  ..  1.3’4 

.\la.\wcll  Ltd  ....  7 

Mitcnell  Roht  ..  .38 

Mtl  Locomotive  .  19'2 

Morrison  Bros  .  lo 
Mt  Roval  .Vletals  1: 

Nat  Steel  Car  72I4 

Niagara  Wire  W  75 

Ont  Steel  Com  19 

Do  old  .  140 

Page  Hersey  ...  7,3 

Pressed  Metals  22'2 


PL  Robertsn  Mfg  73 
Russell  Indus.  ...  27 

Sangarno  Co  ....  19 

Sarnia  Bridge  ...  13 

N  Slater  Co  ....  41 

Steel  Co  of  Can  .  37 

Do  old  ....  .37 

Stowell  Screw  ‘A’  21 
Do  -B’  10 

Toronto  Iron  Com  19 

Do  ’A'  18 

United  Steel  11' 

Watero'is  Comm.  8 
Waterous  “A  "  12 

Wesleel  products  2J 


Ang.-Cnd.  Tel.Pfd.  44', 
Bell  Telephone  ..  41’a 

Brazilian  ...  Wi, 

BC  Electric  pfd..  101 
Do  Dfd  ....  90 

BC  Power  ‘A'  ...  34 

Do  ’B'  .  8 

B.2  Telephone  ...  74'’ , 

Can  Nor  Pov\er..  12' 2 
Cdn.  Util.  Pld.  ..  107’2 
Consumers  Gas  1.3'2 
East  Kootnv  Com  I0'2 
Do  Dtd  89 

Foreign  Pwr  Sec  .85 
Do  ofd  30 

Gatineau  Power  .  20', 

Do  Ist  pfd  ....  ni’2 
Do  2nrt  ptd  ....  109 

IrSer  Power  .  I01>, 

Int  Utilities  .  70 

Do  old  .  32' 2 

internrov  Utilities  3  90 
Jamaica  Com.  ..  13 

Do  Dtd  ...  103 


0.37 

137  1.00 

2.10  1.20 

46.28  imt 

2.13  1.15 

1  32  0.80 

2.08  1.00 

8.8(1  0.7.3 

0.61  0  90 

88.49  700 

4.92d  0.30 

18.33  100 


2  92  0.94 

1 1 .25 
8  42  2.80 

7.06  1.2.3 

0.02d 
0,34 

3  38  0,34 

3.07  i.41 

4  18  O.lPd 

7  69  0  83 

5  88  30.83 


I  25  35 
4  57  I  0.79d 


P4Id  0  10 
3.68  1.40 


0.56d  040 

0.07d  ... 


MacLaren  P  &  P  6,1 

Maritime  let  -  18 

Do  Dtd  ....  17I4 

Do  'Rights’  ..  .40 
Mex  Lt  (Sr  P  Com  5’, 
Do  Dfd  R*, 

Mtl  island  Power  .20 
Mtl  Telegraph  .31 '2 
Kfld  L  &  P  20’4 

NS  L&P  Common  21 
Do  Pfd  110 

Power  Coro  Com  33’4 
Do  1st  old  ...  1J.3 

Do  2nd  pfd  ...  57 
Pvov  lTan.!0ort  .  16'2 

Queoec  Power  ..  2n'2 

Quebec  Tei  A'..  W’i 
Sgnv  Povv  pin  103’ 2 
Shawinigan  Com  47’, 
Do  49c  ofd  ■  43 

Do  4’^  Did  .32 

So  Can  Pwr  Com  2(’2 
Do  pfd  .  120’4 

Twin  City  Com  .  14'2 

Do  pfd  .  32’ 2 

Union  Gas  .  ..  25'2 

United  Fuel  'AV.  59 

Do  'B'  23'z 

West  Koot  ofd  174 
Winnipeg  El  Com  46’, 


TEXTILE  SECURITIES 

9  Bates  &  Innes  ..  15’2  9 

9  Beld-Cort  .  }7  }1 

9  Do  Dfd  .  18’2  1? 

9  Bilunore  Hats  ..  8  a 

9  Do  'A'  - ...  17  }2 

9  Bruck  Mills  ’A  ..  24  16 

)  Do  ‘B'  la’g  6 

9  Butterfly  Hosiery  12 ’4  ,5 

)  Cldwl  Lnn  Com  18  la 

)  Do  1st  pfd  ....  .30'2  2a 

j  Do  2nd  Dtd  ...  18’4  16 

1  Cdn  Ceianese  ...  68  38 

j  Do  1st  Did  ....  39'2  a- 

>  Do  2nd  pfd  ...  24  18 

Cdn  Conv  'A'  ...  9  a 

Do  'B  6 ' 2  .3 

i  Cdn  Cottons  Com  92  50 

)  Do  pfd  .  31 '2  21 

)  Cdn  Silk  .  26  2i 

)  Celtic  Knit  .  22  16 

Crcl  Bar  Knit  ..  lo  4 

I  Do  -A'  17  W 

t  Cons  Textile  Com  26’«  16 

1  Do  ofd  .21  17 

i  Cosmos  Imperial.  14  W 

I  Dom  Corset  ...  l.l'i  9 

I  Dom  Fab  Com  ..  20  !3 

Do  2n0  pfd  .31'2  22 

I  Dom  Textile  Com  I6I4  1” 

I  Do  pfd  .  176  140 

Dom  Woollens  ..  16’ 2  4.30 

I  Esmond  M  pid  .  21’,  17 

I'ibre  Prod  Com.  12' 2  7 

Do  pfd  .  8'?  6- 

Hamilton  Cot  ..  29 '2  17 

Harding  Crpts  ..  1214  6 

Hub  Felt  Com  .  17  3 

Hubbard  Felt  ‘A.  17  _( 

Lnda  Ho«e  Cm..  .3  1  (.a 

Do  'A'  ...  11  7 

Mercury  Mills  ...  .3I4  2.00 

Mon  Knit  Com..  23  12' 

Do  old  .  9J'2  81’ 

Nat  Hosiery  'A  .  9  ■’ 

Do  -B'  ...  P'»  6’ 

Ptn  Mlg  Com  ...  16  11 

Do  Dfd  -  25  20 

Penmans  Ltd.  ...  83  46 

Do  Dfd  147  99 

Renfrew  Textiles  8  4.a0 

Riverside  Silk  A'  30  21’ 

Do  B'  ....  la  10 

Robinson  Cot  W’i  4  00 

Silknit  Ltd  Com  23’2  18 

Do  Fret .  37  34 

Tooke  Bros  7'i  3 

Wabasso  Cotton..  25’4  la 
Wesley  M  ptd  ..  90  70 

'Woods  Mfg  ...  41  27 

Wool  Combing  .  23  10 

York  Knitting  'A*  6  4,a0 

Do  'B'  .  4  12a 

CO.VSTRL'CTIO.V  SECUIIITIES 

Brant  Roof  ...  Li’s  }1 

Building  Prods  ..  36'2  .0' 

C  Cement  Com..  98  .3aa, 

Do  pfd  29’,  2.3’: 

C  Crush  &  Cut  S  7  av 
Can  Floor  'B  W,  }4 

Can  Varnish  Pfd.  18  12' 

Cdn  Dredge  SBi,  27'. 

Dom  Tar  Com  ..  49’,  30'., 

Do  Dfd  ....  22’2  19 

Foundation  Co  ..  la’,  10 

Gypsum  Lime  ..  32'2  21’4 

Imp  Varnish  ...  20  18 

fnt  Paints  Com..  IR',  8 

Do  Dta  28  23  V 


1951-52  1951-52  Curr.  Y’d 
High  Low  Price  <!!■ 
65  45  48’2  6  IS 

18  14’2  14’2  .  «  13 

1714  14  14'2  4.83 

,40  .30  .40 


2.65 

3.30 

4’; 

6 

.10 

45 

17 

18 

5  55 

19’4 

20', 

A  4  .88 

101 

105 

5.72 

20', 

.33', 

4.48 

103 

HI 

5  41 

49*4 

55 

5.45 

12 

12’, 

8.00 

16 

18'4 

5.48 

11 

15 

5  00 

97 

98’4 

4.33 

31’, 

43 

3.22 

40 

48 

4.16 

45 

48 

4.69 

23 

26 

6.16 

110 

114’i 

3.40 

7’? 

52', 

I4A 

7.14 

17  ’  2 

24'4 

3:71 

52 

33 

5  66 

19 

20 

5  (70 

174 

35 

38 

4:47 

90 

95 

5.2s 

9 

10 

10.00 

11’; 

12 

3.83 

10 

10 

7.00 

5 

6 

8.33 

12 

12’, 

8.00 

16’a 

17’, 

6.86 

6’4 

8’4 

6.86 

5 

6’, 

6  16 

7 

61; 

7.40 

22 

6.13 

7'i 

10.66 

3A 

8 

9.37 

1.75 

8-56 

7 

11.41 

2  ,50 

16'; 

6  16 

9H, 

4  92 

'I’J 

5:66 

11 

10,00 

20 

7.00 

49'4 

6  09 

104’, 

5  74 

5A 

2S’4 

7'47 

10 

20.00 

4.00 

2.50 

18 

7.78 

34 

5.83 

4 

16 

6:25 

80 

6.88 

35 

2.86 

11 

14-54 

5 

8  00 

1  50 

12 

8.33 

36’; 

4.97 

75’, 

2  64 

28 

4.64 

6’a 

4.80 

Earn. 

Div*  1951-52  1951-52  Curr.  Y’d.  Per 

■  High  Low  Price  %  Share 

INVESTMENT  SECURITIES  1.99 

$50  ^^fo*pfd“'^:;::;  il'"  iV*  so'*  iU  723 

1.1»’,4  Cdn  ^en  Inv  ...  26  M’,  24'4  |92 

10.70  Cdn  Gen  Sc  fin’a  ^  73  14.63 

0.40  Cdn  int  Inv  Trust  W  ’”12  1S2  2.28 

5.00  Do  pfd  . .  .90  ,  3”  ®  ’a  jo.si 

Cdn  P  &  P  Inv..  8  .3  3.00  .  .  094 

Do  ptd  ...  57  26'a  _  ..  .  1  40 

Cons  Di vs  Secs..  2.00  .6a  1.0a  2.31 

150  Do  ofd  30  22’a  2a’,  5.89  j  gg 

15.00  Dom  Ang  Inv  Cm  205  la3’4  20a  (.31 

5.00  Do  Pref .  100  9a  ..  . 

Dom  Scot  Inv  ..  lo  ,  9’,  ll’s  _■  -48 

9  50  Do  Old  48 ’4  40  43  5.82  8.64 

1 00  Economic  Inv  Tr  2714  22  25  4.00  1  5.21 

0.25  Hvdro-Elec  Sc  S’4  4.10  4.oa  .5.(1  4.40 

0.29  Invest  Foundation  30  18'4  M',  102 

3.00  Do  Dfd  .  52  5034  5,77 

0.15  London  Cdn  Inv  3.50  2.60  ,o.20  4.69  ”  '3 

0.36  Third  Cdn  G  In  .  5’,  4.2a  5  7.-0  j 

1.50  Unit  C>rp  ’A  ..  30  -a  ^7  5.a6  , 

2.40  Do  *B  .  4o’2  3o^8  4a  5.34  j  ^^92 

FOODSTUFF  SECURITIES  !  l||2 

0.50  Acadia  Atl  Com  .  8’*  5  S’i  9  52  , 

1.20  Do  A  .  21  16',  18  6  67  26i)2 


Do  'B'  .  43  26 

Can  Bread  Com. .  4.75  2.50 

Do  pfd  56  40 

Can  Dom  S'ugar.  23  171 

Can  Packers  ‘A’..  45  32 

Do  'B'  .  39  25’ 

Can  Starch  .  40  26 

Can  Vinegars  ....  15' a  11’ 

Cdn  Bakeries  ...  12  8 

Cdn  Canners  —  34’,i  24’ 

Cdn  Food  Com  ..  4.60  2.a0 

Do  A  .  9  4.a0 

Do  pfd  .  "9  50 

Cdn  Salt  .  7  .5 

Catelli  'A'  .  14'4  12 

Do  'B  .  23  16 

Cons  Bakeries  9  6’ 

David  A  Frere  ’A’  41  30 

Do  'B'  .  67  16 

Dom  D  Com .  8  4 

Do  pfd  .  22  13 

F.sfabrooks  of  ...  28  6 

Fanny  Farmer  ..  .33’,  22' 

Gen  Bakeries  ...  4  40  2.30 

Hunts  Ltd  "A”  ..8  a' 

Hunts  Ltd  'B”  .  8  .5' 

Jnter-City  Bak’g.  16  12’ 

Laura  Secoid  ...  la',  12’ 
Lowney  W  M  ...  16’,  11' 

Man  S  pfd  .  .  109’,  WO 

Mt  Royal  Rice  M.  18',  W 
QiiintP  Milk ’A'  ..  12  8' 

Do  'B'  .  3..50  2.75 

Shirriff's  pfd  -  20’ ,  19 

Silverwd  Dair  ‘A’  10',  R'i 

Do  ’B' .  8',  6 

Silverwd  W  D  pJ  105.50  9.3 

Tip  Top  Cnrs  ...  7’,  6 

Viau  Ltd  .  5.3  42 

Weston  Geo .  26’,  20 

Do  pfd  .  104  89’: 

Wilsil  Limited  ..22  16 


Y,  AUGUST  8  Closing  Quotations  Municipal  BonM  unmen  a 

"  August  12.  1952  C'town  45i/69  97  ....ifBEddy  3i,/68  90 

_____________  Government  of  Canada  Halifax  3 V4/65  85  ••••  Ilk  Falls  5/75  95 

Bonos  Hull  3 ^ A/ftft  02 

lost  69  1061  69  Purr  Vd  Maturity  Bid  Asked  g??!,*®®'®®  GSWar  4‘/,/70'  88 

I '2""  Nov  1/52  99’/,  100  Mr  •••'  H  Smith  4>/a/61  101 

High  Low  Price  /«>  j^52  99Vi  100’, '4  '*  Irv  Oil  5', 4/67  97 


3.84  2<r,  Nov  1/53  98’’,  99’.',  Montreal  J/d 
8.55  or/.  Hi...  16/61  Q75.  go,/  IQUeDeC  J  ,2/04 


Sicks’  Brew  .  21’,,  18  19  7.10  ii,,%  Mar  1/53  99  gS", 

Unit  Distillers  28  20  26A  3.84  2^^  Nov  1/53  98’’,  99’, 

Walker  H  O  &  W  60’i  41’, i  46»i  8.55  2%  Dec  15/54  97’,  gsii 

W  Can  Breweries  19  15  W/,  6.06  2’,%  July  1/.56  96’,  97 

TRUST  COMPANIES  b'^'o  Nov  1/56  98’,  99’ 

Chartered  Trust..  ,35  26  26  3.84  3^7  wm  SVv 

Crown  Trust  .  130  107  107  4.68  ®  ?  J®" 

Guaranty  Trust,.  13',  12’i  13  4.’J3 

National  Trust  ..  .30'ii  25  2a’i  4.71  4  "  Feb  1/62  9,3  4  94 

Sterling  Trust  ..30  25  27  4.45  q,i*  Sl, 

Tor  Gen  Trust  39  27  27',i  5.09  2 ^ ’’cL"  ,  V/rr  at*  04 

LOAN  COMPANIES  '2’4'1- .liine  15/68  89'i,  90’ 

Cai.  Perm  Mtge..  53  43  43’4  4.37  3G.  P  Call/66  87  88(, 

Hrn  &  Er  Mtge  .  145  JW  }?1'4  4.9,5  Government  oi  Canada 

Ontario  Loan  ...  IM  }22’4  111  4.^  Guaranteed 

Toronto  Mtge  .  117  lOO  100  o  aO  ,,,  ,cv  0,1/  on,. 


5  Montreal  3/64  86 
.‘Montreal  3/70  8I’i 


4/77  73.00 
'2/71  102  00 
ni/63  88 
r  5/65  99 
4/54  99.00 


Imp  Oil  3/69  .  88  SSI 

Imp  Tob  3/70  85  88 

Ind  Acep  4/69  88  93 

McC-F  O  3/71  85  881 

M  Leaf  3»4/63  94  97 

,M-Harris  .5/67  86  89 

M  Harris  5/67  100  102’ 

NSS&C  3',',/63  9214  95 


I  vf  3'-o  Feb  1/62  9.3’4  6414  Ogilvie  4/67  .  93 

4  45  3^},  Oct  1/63  93'.,  94’,  W  "d  r  3'.2^5  79.W  8300  ^..^^gg 

,  59  3’ 4'3.  June  1/66  95’4  96’,4|Wi  pes  4l,/6«  105.50  •••  ignman  3','4/68  89 


OIL  &  RUBBER  SECURITIES 


Andian  National 

BA  OU . 

Cdn  Oil  Com  ... 
Do  8<re  pfd  ... 
Do  5av  pfd  ... 
Do  4%  pfd  ... 
Dom  Oilcloth  . . . 


7  10 

19’ i  21’'4 
n’i  29’4 
135  135 

95’4  99 

75  82 

33  37 


IsVr  Sept  1/66  93  94  Corporation  Bonds 

.  „  I  2’4'1- .lune  15/68  89'i,  90',  Convertibles  or  with 
4.j7  j  3Vfl  P  Call/66  87  88(,,  Warrants 

4  ”5  Government  01  Canada  Abitibi  4’4'61  ini’,  103 
5M  Guaranteed  ^,,^3  gj,  5/57  ,03  m 

I  CNR  2’i/67  ..  88’i  90’i  An-Can  O  4/64  133 

CNR  3/59  _  95  96’,i  Barvue  M  5'56  117  121 

4  00  CNR  3/66  ...  92  94  IBraz  Tr  4’,/71  92  94 

2.26 'CNR  2’,/71  ..  88’,  90'i:BA  Oil  3’,/61  119  121 


...  53 

41'; 

43 

60 

43 

•A'.  22 

10'; 

14 

...  21 

91, 

11', 

V..  50 

271, 

43 

...  43 

26 

30 

m. .  4.75 

2.50 

4.00 

.  56 

4d 

48 

ar.  23 

17',; 

19 

U..  45 

32 

34 

..  39 

231i 

28 

...  40 

26 

34 

...  151', 

Hi; 

14’; 

...  12 

8 

10 

...  341i 

241; 

31’; 

Goodyear  Com  . 

105 

90 

Do  pfd 

46 

Imperial  Oil  Ltd 

45 

27’, 

Inter  Petroleum 

39’; 

13 

McColl-Front  . . 

4514 

18'', 

Do  pfd 

99 

80 

North  Star  OU  . 

8 

6’; 

Royalite  Oil  . . . 
Stuart  OU  pfd  . 

201; 

20’4 

121', 

161', 

Supertest  Pete 

I8I; 

13 1; 

Do  pfd  . 

102 

95 

Viceroy  Mlg  . . . 

27 

10 

TRANSPORTATION  SECURITIES 
'0  Can  SS  Com  ....  70  24 ’,'2 

0  Do  Dfd  .  S2''2  43T8 


4  :  Guaranteed 

“  I  CNR  2’i/67  ..  88’i 
CNR  3/59  ....  95 
4  00  CNR  3/66  ...  92 

2.26 'CNR  2’,/71  ..  SS’i 
3  36  CNR  4’,/33  ..  1P2 
5.93  i  CNR  4’,/57  .  W4 

5.0.1 

4.8R  I  Provincial  Bonds 

5.66  I  Br  Col  3/69  . .  87 

4.44  jBr  Col  4',,/57  ...  102 
4.98  I  Man  2’i/65  . .  85 
1.84  i  Man  3/67  ....  67>2 

3- 25  !  Man  4/62  ....  99  1 

2  81  NB  4’'2/61  ....  98 

4- 31  NB  3'4/57  ...  92’i, 

2.59  NB  3/59  .  88 

1?4  NB  3’i/60  ...  87  . 

2-18  NB  2’4/66  ...  80 

141  NB  4/63  ....  9J 

NB  3/64  .  80’i 

4.80  MB  3’, 2/65  ....  87 


I*  Price  3',',/66  93 

ith  ProvTra  4/62  91 

Simpson  3\2/f>0  98 la 

,n2  U.  Amuse  4/60  97 
{Vi  Stl  of  C  2’>,i/57  88 

WCBre  4V4/65  93 
121  Public  Utility; 

94’i'Aval  3‘/2/66  ..  .  .. 

121  iBeU  T.  3/77  .  86 


|BA  Oil  3’,/62  in4’i  inOlilBell  T  3’'4/73  89 


04  ....  BC  For  5/62  95’ 2  98 
4  L  Brew  4’,/61  9B’.a  99 

ionds  (-pjj  3’2/66  ..  108  111 

87  90  CPR  3’,,/70  .  140  143 

102  ..  C  Sou  O  5/6I  107  111 

85  83  iDom  S&C  4/61  104  106 

67>2  90’ i  Dom  Tex  4/66  99  101 

99  lfiO',4  Gen  Pet  4’,/66  123 

98  Gt  Plains  2/65  126 

92 'i  95 ’2  Int  Pipe  4/70  332  349 

88  91  jjupiter  Oils  113 

87  .  90  Kroy  Oils  5/67  103  108 


98  Braz  ’Tr  434/79  85  88 

99  BC  Elec  33i/S8  91  93'! 

Ill  BC  Elec  3’, 2/75  85',4  88', 

143  "garvP  3 ”4/67  87  91 

111  EKootP  33i/67  80 

196  Fo.Po.Sec  6/54  29 

101 ‘,2  Gat  Po  3 ”4/70  89  92 

....  G  L  Pp  3’4/69  85  89 

...  L.StL.P  4V2/58  93 

349  Mex  L&P  5/75  67  70 

..  Mar  El  454/56  9854  ... 

106  MtlslP  554/57  99 


N  Sup  O  5/64  109  104  MacL  Q  3/69  85 


NS  3/56  .  95 


6.39d  2.00 

31.54d  8.00 


6.25  227'> 

2.27  :  5.70 


6  67  I  0.n2d 

6.16  '264.53 

8. 16  I  1.53 


Do  old  .  26 '2 

Asbestos  Corp.  27 
Cons  Min  &  Smlt  42*4 
Dom  Coal  ofd  23', 
Dom  Magnesium  Ws 
Gt  West  Coal  ‘A’  12 

Do  B'  .  12 


Inter  Nickel 
Do  pfd 


70 

24”, 

67 

1.49 

52’', 

431, 

47 

5.32 

40  23V,  35’; 

CAL  SECURITIES 

4.93 

125’i 

91 

105’i 

3,36 

26', 

22’; 

24 

4.16 

27 

21’, 

26 

2.59 

42»; 

33 

38 

5.26 

23', 

161, 

18 

8.34 

15’, 

10 

10’4 

12 

7 

HI, 

4:16 

12 

6 

11 

4.55 

57 

23 

34 

5.88 

120 

1.25 

105 

.29 

48’; 

55 ' 3 

45’; 

.sVyB 

145 

128 

133’4 

5  23 

86', 

69 

8314 

4.1 7 

1.49  Nf 


9J  97  Pow  Cp  454/68  10754  ■■ 

80’4  84  S'test  P  4/70  98  101 

87  90  Tr  Fin  4/65  .  116  120 

95  98  Tr  Fin  454/67  106  110 


83’4  86’4:Tr  Emp  O  5/66  107 


NS  3/67  .  86 

NS  3/68  .  86 

.N41d  4’>4/64  ..  96’ 


....  MtTra  3/53.  9954  1005 

101  MtlTrm  454/55  9954  1015 
120  Mima  5%/55  100  101 

no  NfLHP  35'4/58  89 

....  NQueP  45'a/67  91  94 

Pow  C  35,/67  88  89 


■IwCBrew  5/67  9  6  54  9954  Que Pow  3/62  9054  93^ 

.  '  Industrial:  Sask.  P’les  5/72  101  104 


OR,'  qi.  Industrial:  cu®*'  ooiz 

99’  "  101’^  Abitlbl  354/67  9554  98  |Shaw  3/61  . .  9254 
Rli  8614  AA  Sug  334/65  90  ■ 


,00  **Algoma  5/.59  .  1.35  138  |||}*»'  '  *0®, 

HO  l.A'um  35,/71  9054  93  Shaw  3',/(.3  .  91 

IB  water  354/68  87  91  Po  3”4/70  89 

iVi  Br  Hend  4/61  ..  88  Win  E!  334/71  92 

*  BC  For  4',/66  9454  9754'  Real  Estata 

q^  BC  For  4/66..  87  91  ,Alex  B  6/61  10154 


8I1SCELLANEOUS  SECURITIES 


4  06  247.88 
4.87  1  0.46 


5IERCHA.N' DISING  SECURITIES 

I  Agnew-Surps  ...  13  8’4 


3  43  1  00 

1.10  0.60 
4.18  060 

n86d 

1.91d  1.00 


22^2 

H 

12 

8  .33 

0.50 

20 

18 

2n.\ 

6  .50 

1.54 

43 

49’4 

4.0s 

1  1.54 

0  50 

O-J 

19', 

23 

4,35 

l.M 

1.40 

J? 

14 

16’, 

6.06 

3  90 

14 

6  43 

'  66  40 

4.00 

41 

36 

5  no 

4.11 

1  60 

37 

K', 

35  ’  a 

3.13  I 

47.48 

7.00 

57 

29 

35 

3.15  1 

2.27 

0.50 

21 

19’4 

20’, 

7.32  1 

1.27 

5.00 

10 

' 

0.04 

10 

12’i 

16’, 

6.67 

4.31 

O.bO 

la'i 

13’, 

16 

6  88 

3  a2 

0.60 

ir« 

8’4 

H’i 

6  03 

1.68 

1  00 

8'2 

5 

6 

6.67 

57.39 

7.00 

12 

9 

H’a 

6.74  j 

23 

16 

23 

5.37  1 

1 

0.27d 

1.05 

LCL'RliTES 

16.97 

7.(io 

Milton  Brick  Co  2.10 
Net  Sew  Pipe  'A’  .57 
Seri  (Si  Co  A  ...  15 ' 

Sherwin-Wlms  ..  30 

Do  Did  ...  1  50 

Standard  Clay  10 


Collingwd  Term. 
Do  Did 

federal  Gr  ’A’  . 
Do  pfd 

Inter  Mlg  pfd  . 
Lake  of  Woods. 
Do  Dtd 

Maple  Lt  Mill  . 

Do.  Pref . 

Midland  &  Pac. 
McCabe  Gr  'A’. 
Do  ’B' 

Ogilvie  Flour  .. 

Do  pfd  ... 
Pur  Flour  Com. 
Reliance  Gram  . 
St  Law  Flour  .. 
Do  pfd  . 


5  ’9  '  40.35 
4  90  '  40.85 


21’,  28 
29*4  31’4 

2.W  3,50 

9  10’4 

93’4  100 


Western  Grain  ..  1.00 
BANKING  SECURITIES 

B  Can  National..  21’4 
Cdn  Bk  of  Com..  29 
Dominion  Bank  .  31 '4 

Imperial  Bank  ..  36'4 

Bk  ol  Montreal..  .32', 
Bank  ot  IX.S.  ...  46 

Royal  Bank  ..  31 

Bank  of  Toronto  43 

FINANCE  COMPANIES 

Ind  Accept  Com.  53’, 

Do  pfd  .  102 

Do  pfd  .  92 

Do  pfd  .  52’, 

Do  Dfd  .  52 

Laur  Acc  ’A’  ...  8*4 

Do  'B'  .  71, 

Traders  Fin  ’A’..  39’, 

Do  'B'  .  39 

Do  ofd  .  93 


15' 4 

12 

1.3 

39 

19’4 

C5A 

1  .50 

127 

1.30’, 

in 

7 

8’4 

1  15I4 

12’; 

1-5 ’4 

33’4 

26 

32 

SECL'RIITES 

12’;  io’4 

IP’a 

19 

IP’a 

19 

17 

n’4 

15*4 

243; 

24’4 

102’, 

87 

95A 

38 

27’; 

36 

156 

1.32 

136 

19 

7’4 

8’; 

85 

82 

82 

25’  2 

6', 

9 

H’a 

10 

ih; 

11’4 

9’8 

HI,  A 

35 

21 

35 

168 

141 

148 

ll'i 

6'; 

8 

2,00 

.30 

2. 00  A 

34’; 

125 

18 

104 

HO 

17 

IH, 

14’a 

1.00 

.85 

5.00  :  3,51 

5.37  I  20,05 
'  1 .42 

6  .56  '  4  11 

5.86  2  94 

;  2.94 

i  15  07 
4,70  1  12 

2.63  1  026 

4  21  !  31:33 


Do  ’B’ . 19’4 

Auto  Elec  Com  ..  7’ 2 

Do  ’A’  10 

Belgium  Sirs  Com  9 

Do  pfd  .  17 

Can  Sy  4  54  pfd  ..  99'', 

Do  5%  Dfd  ...  102 
Cdn  Tire  Com...  47 

Do  Dfd .  10’s 

Cassidy's  Com  ...  14 

Do  pfd  .  117 

Cochrane-Dnl  ...  17<4 

Do  ’A’  .  19 

Do  pfd  .  25’4 

Dominion  Stores.  14i4 
Freiman  A  J  . . . .  12 

Do  pfd  ...  .  95  ’  4 
Gord  Mackay  ’A’  9''» 

Do  ’B’  .  17 

Grttn  &  Co  ’A*..  19 

Grand  &  Toy  ..  .30 

Holt.  Renfr  Com.  35 
Do  Pfd  ...  125 
Legate  Co  pfd  ..  21 

Lewis  Bros .  12 

Llndsv  CW  Com  10 

Do  pfd  .  110  75 

Loblaw  ‘A’  .  34*4  29 

Do  -B’  .  35 ’4  30 

Mitchell  J  S  ....  40 

Morgan  H  of  .  .  103’ 4 
Natl  Grocers  Com  16 

Do  pfd  .  28’4 

Ont  Btv  Com  ..  .35 
Do  pfd  ....  5  ’ , 

Peoples’  Crdt  ...  16 

Reitman’s  Com.  .  ,30 

Do  pfd  .  20 

Robinson  L .  14 

Do  ’A'  .  13’4 

Simpsons  ’A'  ....  46 

Do  ’B'  .  44'4 

Do  pfd  .  102 

Stnlv  Brck  'A'  ..  8’4 

Do  ‘B’  .....  8’  4 

Stedman  Bros.  ...  18’, 

Tamblyn  Ltd  ...  33 ’4 

Do  pfd .  50 

Tlr  P  &  C  Com..  7’4 
Do  pfd  .  1I’>4 

Thrift  Stores  Ltd.  15*4 
Tip  Top  Tailors  27 
Virgin  Dare  Pfd  n’i 
Western  Grocers  55 
Do  ’A’  .  35 '4 


0.01 '4  .065 
0.64d 


Acme  Glove  . 

12', 

8 

Ault  &  W’berg  . 

106 

ino 

Auto  Fabric  ‘A*.. 

'1-U 

4.80 

Do  ‘B’  . 

6'4 

2.95 

Barcelona  Tract  . 

2.90 

1.00 

Brant  Cord  ‘A’... 

17»; 

l.’i’4 

Do  ‘B’  . 

16’, 

10 

B.\  Bank  Note... 

17‘, 

12 

Burnett . 

f> 

3.40 

Can  Foils  Com  .. 

10’; 

Do  'A' . 

18 

ll’i 

Cdn  Chem  &  CeU 

15’; 

14 

Cdn  industries  . . 

51 

.33 

Do  Did  .  . 

180 

150 

Cdn  Wallpapr  'A' 

16 

8’, 

Do  'B'  . 

17 

9 

Claude  Neon  "A". . 

2.50 

1-50 

Do  B’  . 

2  on 

.80 

Do  pfd  . 

36 

27 

Conduits  Nat’l  . . 

13^  2 

9’, 

Cons  Lithograph. 

1314 

9’, 

Cons  Press  'A'  . . 

8’4 

4  75 

Do  'B'  . 

3.00 

1.50  • 

Consumrs  Glass.. 

30’4 

20 

Crain  R  L  .  . . 

14’, 

10 

Crows  Nest  P  Cl 

75 

53’i 

Davis  Leather  ‘A’ 

10 

13’4 

Do  'B'  . 

10’; 

4 

De  Havilland  ... 

85 

38 

Dom  Glass  Com. 

80 

48’; 

□0  pfd  . 

351; 

28 

Dominion  Square, 

75 

60 

Dnl  &  Mdg  . 

6 

.50 

PEI  .3/63 
Que  3/60 


I  Que  Hv  4/62 
QMC  S’i/60  . 
...iQMC  .3/62  .. 
.  QMC  2%/64  . 
12. .50  '  QMC  3/66  . . . 


S.nOA  16.66  :  Sask  5/.53  . 
1.40  .  Sask  3*4 /6.5 

16 '4  6.16  Sa.sk  3',,/8S 


qi  'Burns  4/63  .  91  94  BalfourR  3/6.3  78 

gqii  'c  Brew  4/69  .  87  91  Bay  Cu  35'h/58  82 

qiilC.Cann  3-i4/70  93  96  BloorSG  4/67  93 

Q4  iC.  Chem  5',4/71  98  10054  Deer  PA  4/59  91 

b.7  'can  Oil  3'4/B2  91  94  Dom  Squ  4/59  9,5 

PPi'Can  Oil  .3’2/64  93  96  H  LaSalle  5/60  63'4 

100  ICS'ship  354/57  96”,  ,  Linton  A  5/59  1015* 

CS'ship  4/66  945,  97’4LNel  H  4/67  .. 

91  'iCoI.C’lose  2/68  98  10054  Mtl  Apt  454/64  91 

90  C'kshut  4'4/6.5  92  96  Mtl  Apt  454/54  93 

89  ConPap  3’, ,'67  98'4  IOO14  Ry  F,x  BI  3/59  98 

D  S’tore.s  5/7’J  97’4  100  RamPApt  S/61  98 

98  iDoni  Tar  5/67  100  103  jWinCApt  4/58  91 

95 '4  Drydeo  4/61..  95  98  'YorAG  454/59  85  # 


9254  9554  Drydeo  4/61..  95 


4.65.A  .... 

67,  5  82 

15  7.00 

15’j,  i 

38’,  2.59  !  (Supplied  b 

170  4.11  i  Bid 

.5'*  U  Alb  Pac  43 


CALGARY  OIL  QUOTATIONS 


7.00  j  rinsing  Ouotalions  August  13.  1952. 

2.59  !  (Supplied  by  Jas.  Richardson  &  Sons)  (Quoted  In  cents) 

4:111  Bid  Asked/  Bid  Asked  |  Bid  Asked^ 


10.00  I  75 

■•  I  Am  Led  68 
•  ■  j  Anac'da  1.5 
-■-o  !  Barons  2.5 
7  ,  Bata  60 

Adm  107 
Calm  t  160 
Calnorth  64 
"  SS  !  Can  Atl  590 
Decal  81 
g  °V  I  Com'wl  430 
Dalhou  34 
c,,  Del  Rio  430 


lE  Crest  16  .  'Kroy  235 

Em  Pete  16  tLedCal  84 

SiFed  P  10',  10’4;LongIP  38 
Flank  P  29',  ..  Mercury  24 


.iJet  71 

43'3  'JuDiter  340 


54 

55 

MicMac 

57 

8', 

9 

NBrDm 

.305 

16.5 

170 

.Nor  Con 

H 

im. 

11 

Okalta 

410 

H 

12 

SiPac  P 

IH 

16 

17 

Reality 

27’ 

40 

Richfield 

I  17' 

65 

67 

(Renfrew 

27 

71 

75 

Roxana 

26 

340 

Roy  Can 

19' 

240  SIRoyal'e  17’*  17’ 
85  Select  55  60 

42  Share  14  15 

25  S'ou  Braz  1254  13 
60  Spooner  38 
310  'Sunset  39  41 

ll’jSprCou  22  23 

4.30  (SupNew  480  435 

II 54  Tr  Emp  420  425 

- eld  1854  18’ 

ed  231  235 


28’4l  Vulcan 
. .  .  I  Wagner  35 


Do  ’A’  13’4  4.50 

Eastern  The  .  22 '4  22 

Electrolux  Corp  .  16*4  121 

Equitable  Life  ..  17’,  10 

Famous  Playera..  18  155 

Fleet  Mfg  .3.10  1.40 

General  Dynamic  32  25’ 

General  Prod  ’A’  50  .39 

Do  B’  .  45  43 

Gt  West  Felt  ...  5’ 4  2.50 

Do  pfd  8',  4.50 

Gt  West  Saddlery  25  14’ 

Hartz  J  F  ’A’  . ..  9',  7' 

Hldn  Mlg  ’A’  ...  8  6 

Do  ’B’  .  4  2.75 

Horner  F  W  ’A’..  10',  9’ 

Hotel  de  la  Salle  15  14 

Humber  Shoe  ...  18  10’ 

Imperial  Tob  ....  13  8' 

Do  pfd  ....  75,  5’ 

Do  4%  ofd  ...  25’4  22 

Inter  Bronze  Com  13*4  3’ 

Do  pfd  ...  24  17 

Johns-Manville  ..  75',  65 

Journal  Pub  ....  13  10 

Lambert  ’A’  .  13  9 

Do  B’  .  12  9 

Lang  &  Sons  ...  17  10 

Langley  Ltd  Com  1.00  .30 

Do  Pfd  .  75  60 

Lawson  &  J  ’A’..  22'4  10’ 

Do  -B'  ..  15  10’ 

M  Loews  Theatre  70  70 

Mailman  Com  ...  17  14 

Do  Dfd  ....  90  73’ 

Maple  Leaf  Grd  16  125 

L  McBnne  .  19  115 

Mica  Co  . 2.00  .90 

Modern  Cent  Com  20>4  141 

Do  A’ .  20’,  14 

Monarch  Mtg  ...  26  20 

Mtl  Refrigerat’g..  37  231, 

Moore  Crp  Com.  2914  22 

Do  ’A’  .  456  .352 

Do  ’B’  .  612  528 

Do  ptd  .  27  225! 

N  Drug&Chem  ..  9’,  7 

Do  Dfd  .  125,  10 

Nuclear  Enter  ..  9’,  2.50 

Paul  Serv  Stores.  17*4  7’/ 

Photo  Engravers.  295,  22 

Seths  &  Co  Com.  28  16'; 

Do  Dfd  .  26'4  24 

Sheraton  ’A’  ...  24  54  20 

Simon  Common  .11  9 

Do  Dfd  .  91  89 

Southam  Co  ..  20'4  17 

Standard  Radio  7'4  5 

Stovel  Adv  Press  5 '4  1  50 

Theat  Prop  .  7’4  4.50 

Trans-Telev  .  .36  12 

Tuckett  Tob  pfd.  160  115 

Unit  Amuse  ’A'..  11  10 

Do  ’B’  .  10  8 

Watson  J  .  13>4  11 'j 

Windsor  Hotel  ..  27  20 

Wood  G  H  .  100  96 


16*4  1214  1214  12.55 


,10  1.40  1.55 

32  25 '4  29»4 

50  .39  40’, 

45  43  43 

5’ 4  2  .50  3.50 

8',  4.50  554 

25  14 '4  20 

9',  7',  734 

8  6  6’4 

4  2.75  3.75A 

10’,  9’4  10 


0.99-d  1.00 
4.29d 


0.67V4  Zeller’s  Ltd 


Do  6%  Dfd  ....  29 

Do  57o  Dfd  ....  26'4 


4.13  115.13 

S.36  115.13 


1.95 

Blue  Top  Brew.. 

25 

20 

20'; 

0.06 

1.47 

1.00 

TG  Bright  Com.. 

9*; 

3 

8  12.50 

0.61 

2.00 

2.62 

1.00 

Do  pfd  . 

28 

10 

13  7.69 

2.71 

4.39 

2.50 

Can  Malting  .... 

54 

45 

51’;  4.33 

5-36 

1.00 

2.25 

1.50 

Cdn  Brew 

21’; 

16 

171,  8.46 

24.33 

1.25 

1.06 

0.75 

Chateau-Gal  Wne 

12 

77' 

n  6.32 

2.12 

41,d 

5',;n 

Cinzano  A' 

Do  ofd  . . 

.30 

.39 

0.25 

7.09 

5.00 

0  96 

Comm  Alcoh  Com 

R 

4.2.5 

4.50  .... 

1.94 

1.00 

7.18 

Do  pfd  . 

914 

6 

6’4  . 

0.40 

0.40 

1.19 

0  75 

Corby  s  ‘A’  . 

173« 

8'; 

8’.  8.58 

0.11 

1.19 

0.73 

Do  'B'  . 

R 

8’,  8.83 

0.82 

4.07 

2.00 

Crown  C  &  S  ... 

39’, 

32’; 

.34  5  83 

0.09d 

4.93 

1.70 

Dist-Seagrams  .. 

34 

21’, 

2o  ‘  s  4) .  <  t) 

10.97 

7  00 

2.06 

1.00 

Dom  Mtge  Com.. 

25 

23 

25  4  no 

1.21 

0  60 

24.65 

6.00 

Do  pfd 

102’; 

93’, 

99'4  5.04 

1.21 

0.60 

Dow  Breweries  . . 

16 

12 

19’* 

3  09 

0.80 

1  75 

1.00 

Laoatt  Ltd  .... 

29 

16’, 

17  5.88 

0.41 

O.Ood 

Melchers  Com  ... 

4 

4.50 

27.38 

5.30 

0.83 

0.70 

Do  ofd  . 

12’, 

9', 

lO’i  6,66 

■  — 

2.58 

1.20 

Molson’s  'A'  . 

29’, 

20 

25  4.80 

•  Dividen 

2  58 

1.20 

Do  B'  . 

23 

20 

25  4.80 

.  'calend. 

0  05 

Orange  Crush  . . . 

7’i 

3’, 

3.75 

t  When 

14.81 

055 

Sheas  Brew  A’.. 

16’, 

13’i 

15  3  67 

current 

4.02 

2.00 

Do  'B'  . 

33’, 

28 

29  6.90 

A  Asked 

Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations  August  12,  1952) 


Goldcrest  .14  .11  .13' 

Gold  Eagle  08  .07'4  08 

G  Arrow  12'4  12  12 

Gold  Man  6  45  6  25  6  25 

Goldhawk  05  .  0454  04' 

Goldora  .04'4  .04  .045 

Goodfish  ,0414  03’4  .04  5 

Grab  Bous  .65  .59  .59 

Grandines  .28  28  .23 

Guayana  .31  .28  .30 


Acad  Uran  .21  18  .18 

Akaitcho  1.38  1  35  1  36 

Am  Larder  .20’,  .20  .20 

Am  Nephe  .65  .65  .65 

Am  YK  .54  .49’ 4  53 

Anacon  3.25  3  00  3.0.5 

AngloHur  14.62  14  00  14,62 

Ang  Rouyn  .40  .34  .3.3 

Ankeno  .35  .23  *8 

Apex  Res  .07 ‘4  .07  .0i 

Aquarius  .17  .15  .In 

Area  .45  .50  .44 

Ar.jon  15  13  In 

Ascot  2.20  2  10  i  12 

Athona  .18  In',  .1.’ 

Atlas  Yk  .12'z  -g 

Atlin  Ruf  .23  .21  2,> 

Aubelle  .03  .07  .03 

Aumaque  13',  !7  ,17 

Aunor  3  00  3  00  u  0() 

Bagamac  .16  .16  .16 

Bankfield  07 OB  0i 

Barnat  1  23  1  25  1  27 

Barvue  5  .30  5.15  n  ».i 

Do  wts  3  00  3  00  3.'Ki 

Barymin  MO  1  04  1  in 

Base  Metal  .46  .40  .42 

B  DUQ  .54  .49’,  49 

Belickeno  .17  .1.5  In 

Berens  55  .55  .on 


Bibis 
Bidgood 
Bob  jo 
Bon  VI  lie 
Bordulac 
Bovmar 
Bralorne 
Brewis 


Buff  Ank  1.10  l.On  1.10 


1.31 

1.25 

1.27  Delta 

37 

.50 

.47 

47  Dome 

22  00 

.14 

.13 

.13  D  Asbest 

5  20 

.28 

.25 

,26  Donalda 

,49 

.04  >2 

.M’i 

04',  Duvex 

.78 

.23 

.22 

.22  :E  Amphi 

.20’ 

.15 

13‘; 

.14  East  Malar  3.80 

6.40 

6.25 

6.25  lEast  Rim 

1.39 

.18 

.15 

.16  .East  Metal  1.33 

2.45 

1.91 

2.45  |East  Sull 

8.13 

Buff  Cdn  28  .22  ^ 

Buff  R  L  .0654  .06  •gV'* 

Buldog  .26  .24  24 

Bunk  Hill  .08  .C8  M 

Calder  085,  .08',  .08’, 

Cal  &  Ed  14.50  14.25  14.25 
.Ca'linan  .215,  21  .21 

Calmont  1.64  1.5o  162 

Cam  Chib  3.10  2.90  2.90 

Campbell  .ll’i  lO',  .11  4 

CdnAtlOil  6.00  5,60  6.00 

C  Malart  .64  .6.3  64 

Cariboo  1:45  1.40  1.40 

Casslar  4.40  4  20  4OT 

Castle  2.95  2.90  2  90 


•Centremaq  .12  .11  .11 

Chcskirk  .05’,  .05’4  05’ 

Chesterville  .27  .26  27 

.Chib  Expl  1  25  1.20  1.25 

,Cit  Lar  .08’4  .ne’4  08 

'Cobalt  .65  .60  .65 

Coch  Will  1  65  1  57  1.58 

Com  Lake  .15  .13  1.3 

ColdEtrm  1  85  1  80  1  30 

Copiagas  1.60  1.50  1.60 

Coniaurum  66  .66  66 

ConAstoi'ia  .14  .12  .13 

Con  C  Cad  03  08  .08 

CCoidasun  1  49  1..33  1  4.3 

2  C  Discov'y  2  1.5  1  99  2  15 

Do  ris  08',  .05  .07 

C  Howey  .73  69  70 

Con  Lebel  12  lo’j  U' 
C  Smelt  .38  7.5  37  50  37..5(> 
'Con  N’ichol  .17  .1.5  .16 

Cons  Que  1.05  1,0.5  1.05 

;  C  Rochelle  .17  .18  .16' 

C  Sannorin  12  11  12 

IConwe^t  4.00  3.35  3.95 

iCournor  11',  -II’,  .11' 

ICieslatirum  .14  .14  .14 

Croinor  .4.'!  41  .42 

2  Crow.'ihore  2.3  .19  .23 

D'Aragon  11  10’,  11 

Delnite  1.35  1  70  1  8.5 


3. .50  3.75 

1.22  1.35 


Elder  .68  .63  .65 

lEldona  .23’,4  .19  .19 

E!  Pen  Rey  .12  .12  .12 

El  Sol  .0614  .0614  .0614 
lE  Glacier  1.37  1.31  1.35 

Estella  1.30  1.20  1.30 

'Eureka  1.50  1.42  1.45 

Falcon  18.25  17.25  18,00 

'Fed  Kirk  08',4  08'4  08'4 

iFed  Pete  11.00  9.75  10  .50 

Fenimore  107  .9.3  1.00 

Do  Rts  40  .33  .35 


Goodfish  ,0414  03’4  .04 ',4 

I  Grab  Bous  .65  .59  .59 

I  Grandines  .28  28  .23 

Guayana  .31  .28  .30 

Gulf  Lead  .lO’i  .10  .10 

Gunnar  .75  .51  .73 

Halcrow  .07  .08’4  .W 

!  HalliwcU  .0214  .021,  .0214 

iHallonr  3.50  3.40  3.50 

I  Hard  Rock  .1314  .1214  .1214 

Harricana  .10  .09',  .10 

iHar  Hib  .22  .18’,  .22 

Hasaga  .18  .16’,  .18 

H  of  Lake  .21  .20  .20 

I  Headw  ay  .08 '4  .07 '4  .07', 

'Heath  .25  2.3' 4  24 

Hellens  2.20  2  06  2.10 

,Heva  .09 '4  08’,  .09 

'High  Bell  .6(2’,  ,62  .62’, 

Highndge  .0.3’4  OO’,  03*4 

'Hollinger  15  62  15.00  15.50 

Home  Oil  16  75  15  75  16.25 

Horn  Y  K  15  12  .13', 

1  Hovle  3.10  2.90  2.90 

IHiirl  Bav  63  00  60  75  61.50 

'Hugh  Pam  .43  .37  .41 

Inspiration  43  40  40 

!  Int  .Nickel  46.25  44  75  45.62 
}  Do  pr  133.75  133.75  133.75 


MacDonald  105 
.MacFie  25 

Macho  07 

'Mackeno  1  05 

iMacLeod  3  45 

I  Madsen  2  03 

I  Magnet  .14' 

Malartic  2  IS 

Man&East  .02’ 

Marbenor  .23 

Marcus  .23' 

-Martin  .05’ 

Matarrow  .20 

'iMayo  .241 


6.00 

5,80 

6.00 

.64 

.6.3 

64 

1:45 

1.40 

1,40 

4.40 

4  20 

4  20 

2.95 

2.90 

2  90 

5.’0 

4.70 

4.90 

68 

.66 

.67 

.23 

.22 

.22 

,  Do  Rts  40  .33  .35 

Frobisher  8  00  7  85  7.95 

Do  wts  221  1.68  1.70 

Geneva  18  .17  18 

Giant  Y  K  9.90  9.75  9,85 

iGillies  .0814  .07'i  .08’; 

iGlenoia  .03  .02’,  .02’, 

God's  L  58  .55  .58 

ic^Idale  Ji2'.,  22  22 


Jaculet  .14  .14  .14 

'.lellicoe  .07’4  .07'4  .07'4 

IJoburke  69  07’,  .08 

Joliet  44  41  41 

•lupiter  3.60  3.40  3.40 

Ka\  rand  .15  .13'4  .15 

Kelore  13  .12  .12 

Kenville  .30  28  .28 

Kerr  Add  19  75  19.00  19.00 

Kevbovcon  09  .03  .08  >4 

Kirk  Hud  1.02  .92  .99 

Kirk  Lake  .77  .73  .75 

Kirk  Town  .16  .15  .15 

Klondike  .43  .33'/,  .43 

Labrador  .11  .1014  .1014 

Ladulama  .28  .27  .28 

L  Dufault  1.11  1.05  1.05 

Lake  Ling  26  .23  .26 

L  Osu  25  .24  .25 

L  Shore  9  15  8.70  9.00 

L  Wasa  39  .37  .39 

La  Luz  3  10  2.90  3.10 

Lamaque  5  60  5.60  5  60 

'  Lapa  Cad  .06 '4  06 '4  .06 '4 

Lapaska  .04 .04 '4  .04 '4 
Lard  U  .0.3  .0214  -0214 

Lavalie  09  .08’,  .0814 

I^’itch  M2  MO  M2 

Lencourt  .20  ,17  ,19 

LexiniJin  .08  >4  .07  .08', 

L  L  Lac  .72  .70  .72 

1  Lomega  .05  .04'4  -04’, 

ILnuvienurt  .22>4  .22  .22'., 

iL.vnx  .13  1.3  13 

iMamassa  2.07  -  2.02  2.05 


®  McIntyre  71..50  71.00  71.00 

•!*  ■<  McKenzie  .44  .41  .44 

ig  -McMarmac  .11  .0914  .09’,4 

■7?  (Merrill  5.3  .50  .50 

,5  Mindamar  5.50  5  15  5.15 

•gg,  Do  V  T  5  00  5.00  5.00 

•g]  ’  Mind  Scot  .73  .66  .73 

,Mng  Cor  15  50  15.00  lo.l2 

'Montauban  .39’4  .89  .39’; 

'g',1  .Mvlamaq  .07',  .07' 4  07',, 

-gg;’  Niigus  .58  .42  .45 

,  VNes  Labin  3.00  2.94  2  99 

c  N>vv  Alger  .20  .18  18 

®  Xew  Bid  03Sa  .03*8 

-  ig  ’  X  B  Dom  3.05  2  95  2.96 

T  ^  , New  Cal  180  1  (?  }  7o 

'41  X  Dicken  4,23  S.O.*)  4-1.5 

4n  N  Fortune  .13  .13  .13 

Sfig  !n  Goldvue  A2  .41  -41 

3  75  NHughMal  .10  09  •[» 

043,  New  Jason  .06’,  .fl6’4  gg', 

';i  iN  Laguerre  16  11  -14 

14  'Newlund  187  l.(a  180 

071;  New  Mar  .05  g’  05 

08  ",N  Morrison  .39’,  .38  .39 

41  IN  Mosher  ,66  60  .M 

3  40  (New  Norse  08  g?,, 

'15  iNewnorth  .03’,  .08’4  .03  4 

.12  'New  Norz  .11  g?'*  g?  ■* 

28  In  Rouyn  .05  04  .04 

9.00  N  Ryan  L  52*4  *^  2 

OSiilNSuperior  500  4.70  4.75 

99  New  Thurb  .09!4  OBI,  gg 

.75  Nib  Yellow  .05  04  .04', 

.15  Nipissing  2.11  2.00  2.03 

.43  Nisto  .16'4  .16  -1| 

.10’,;  Nor  Acme  .95  .93  .95 

.28  Noranda  84.50  83.00  83.00 

1.05  Norgold  .10  .0314  .10 

.26  Norlartie  .25  .20  .23 

.25  Normetal  5.10  4.95  5.00 

9.00  Norpick  .08  .07',,  .07', 

.39  N  Denison  .13',i  .12  .13',, 

3.10  North  Can  .76  .75  .75 

560  Nubar  .10  .09  .(» 

.06’i'Obaska  .13  ,.}2’,  .1.8 

.04 '4  O'Brien  1.20  1.16  1.18 

.021;  Oil  Select  .1.5  .11 'i  j-l 

.0814  Okalta  4-50  4.10  4.10 

M2  iO'Leary  .19  .18  .18 

,19  lOmnitrans  .04i;  .04',i  04I4 

.08',  Ont  Pvrit  2.27  2.18  2  19 

I  Do  Wts  A  .80 

'  Do  Wts  B  .80 

iOpemiska  1.96 

Orlac  .08’; 

lOsisko  .93 


Pac  Pete  11.50  11.25  11.87 
.Pamour  .96  .84  .94 

Parbec  .04  ,04  .04 

Partanen  .05  .04’;  041 

Paymaster  ,63  .60  .62 

Pershcourt  .55  .45  .46’, 

Penn  Cob  .38  .36  .37', 

Perron  .70  .66’,i  .70 

Pick  Crow  1.70  1.62  1.70 

Pioneer  2.10  2.00  2.10 

Placer  49.25  47.87  48.50 
Pore  Pen  .04 ’,4  .04  .04 

Pow  Rouyn  .75  .70  .75 

Prem  Bord  .26  .24  .24 

Preston  1.41  1.35  1.38 

Pros  Air  2.10  1  85  1.85 

Que  Chib  .23  .23  23 

Que  Cop  1.25  1.15  1.18 

Que  Lab  .31  26  30 

Que  Man  2.50  2.40  2.41 

Queenston  .49  .46  .48 

Qucmonl  22.87  22.00  22  12 


Quesabe  .10 
Ranwick  .15 
Red  Poplar  .12 
Reeves  4  05 
Rcgcourt  (¥>’4 
Renabie  2  90 
Retin  .04'; 


.08'4  .09 
.14  .14 

.10  m.ii 
i.no  4.00 


Rix  Athab  1,30  1.21  1 

Roche  08’;  .08 

Rowan  Con  .29  26 

Do  Rts  08  .05 

Rov  Silv  .20  .17 

Royalite  17.37  17.12  17 

Rupununl  .03',,  .03’,; 

I  San  Ant  2.45  2.41  2 

Sand  River  .04 ’,i  .03’; 
Senator  .17  .15 

Shawkey  .I0',i  .10 
Sheep  Crk  1.47  1.47  1 

Sheritt  5.35  5.15  5 

Sigma  8.50  8  25  8 

Silanco  .44  .40 

Sil  Miller  2.14  1.96  2 

Sil  Stand  2.00  2.00  2 

Siscoe  .69 'i  .62 

Stadacona  ..84  .34 

Stanwell  1,17  1.06  1 

Starratt  .43  .40 

SteepRock  7.40  7.00  7 

Sturgeon  ,21  .18’i 

Sud  Cont  .15  .14 

(Sullivan  3.10  3.00  3 

Surf  Inlet  .09’i  .07 

'Sylvanite  1.48  1.42  1 

I  TeckHugh  2.60  2.45  2 

(Thom  Lund  ,15’i  .13 

I'Tohiirn  .4 1  -86 


30  ITorbrit  2  ( 
.06’,  iTowagmac  ( 

,26  Tran  Emp  4.1 

,06  Trans  Res  .1 
20  Tungsten  .; 
,25  U  Mining  .2 
.03',;  UAsbestos  3.( 
.45  Un  Kqno  .] 
.03*8  Un  Lead  .' 
.15'aiUpp  Can  l.I 
.10',;  Van  Roi  .1 

.47  Ventures  23.( 

,30  Vicour  .( 

.50  Villbona  .( 
,44  Violamac  1' 

,12  WaiteAm  14.1 

.00  Wekusko  .( 

.65  (West  Malar  .( 
-84  !W  Ashley  .! 
.14  IWiltsey 
.41  'Winchester  .( 
.10  'Windward  .1 
.21  jWingait  .( 
,15  iWinora  .( 
,05  Wr  Harg  2.1 

,07’4  Yale  Lead  .( 

4.8  .Yellorex  .1 
-52  |Yk  Bear  M 

1.8  jYukeno  .! 

40  Zenm  Mel,  11 


2  00  CURB 

,g?  Bulolo  6.65  6,65  6  65 

’  fg  Coast  Cop  3.25  3.25  3.25 

g”  Pend  Ore  6.45  6  40  6.45 

■jj  Yukon  Con  .60  .58  .58 

^121;  Montreal  Curb  Market 

Belle  Chib  .13  .13  .13 

:i2  C  Candego  .36  .35  .35 

3.25  ^  Emer  Mng  1.37  1.31  1.35 

Penn  Cob  .38  .36  .37’, 

1:43  Pershcourt  .55  .45  .47 

1.37  Que  Smeltg  .10  .10  .10 

.07’;  weedon  Py  .69  .58  .66 

•05’,a  Wendell  .37  .35  .36 

I  Oils; 

Oe  ^  Aiax  Pet  1.66  1.60  1.60 

.32  ICanSouth  11.25  10.2.5  11.00 

.04’;ICen  Expl  10.62  1012  10.37 
.OS’a'Gaspc  Oil  2.85  2.70  2.70 

M6  iCrenl  Pete  9  .50  8.90  9.50 

,45  I  Do  A  9.10  8.75  9.10 

.11  iNew  Pacalt  .12’;  .10  .10 

1.70  iPan-West  .85  .55  .58 

.81  'Tor-Amer  .75  70  .73 

.98  'Westhurne  1.05  1.02  1.02 


Free  Market  Rates  of  Non-Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
August  13,  1952. 


Country  and 
Quotation. 


Official 

Rate. 

U.S.  $  7.10 
2  24 
4.58 


Market  Prices! 


13 

9 

9’; 

12 

9 

10*4 

17 

10 

IH, 

1,00 

.30 

1.00 

75 

60 

60 

22'i 

lO’i 

20 

15 

10’4 

ih; 

70 

70 

70 

17 

14 

16’i 

90 

73’; 

7314 

16 

121, 

121i 

19 

HI, 

ih; 

2.00 

.90 

1.60 

20'; 

14i; 

1,5A 

20’, 

14 

13 

26 

20 

22 

37 

23i; 

29i; 

22 

23 

456 

.352 

612 

528 

27 

22 1; 

24 

9’i 

7 

9'i 

121, 

10 

I2i; 

9’, 

2.50 

2.75 

17’4 

71i 

9’i 

291, 

22 

29’i 

28 

18'; 

22’, 

26'; 

24 

241, 

241, 

20 

23’, 

11 

9 

10 

91 

89 

91 

20'i 

17 

20'; 

7'4 

5 

6i; 

5'i 

1  30 

2.75 

4.30 

.36 

12 

.13 

160 

115 

132  A 

I'S?  ARGENTINA  (per  100  pesos)  .  U.S.  $  7.10 

{'2?  AUSTRALIA  (per  £A  1)  .  2  24 

‘  AUSTRIA  (per  100  schillings)  .  4.58 

q'7,  AUSTRIAN  BLOCKED  ACCOUNT  .... 

in  Ax  BELGIUM  (per  100  francs)  .  2.00 

e'iV  BRAZIL  (per  100  cruzeiros)  .  .5.405 

okV  CHILE  (per  100  pesos)  .  170 

Sks  COLOMBIA  (per  100  pesos)  .  40.00 

Igni  DENMARK  (per  100  Woner)  .  14  477 

’““i  EGYPT  (per  1  pound)  .  2  87 

q-R.,  I  EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US$1)  .  FMK.  232-50 

I  FRANCE  (franc.s  per  US  $1)  .  frs.  350  00 

;  To  I  GERMANY  (W.Zone)  (p.  100  D  marks)  2.8.80 

’'  I  GERMAN  SPERR.MARKS  DEPOSITED 

a’„  i  HOLLAND  (per  100  guilders)  .  25  .815 

hong  KONG  (per  100  dollars)  .  17.50 

SgS  INDIA  (per  100  rupees)  .  21.00 

R  7;  ISRAEL  (per  1  pound)  .  140 

rJ,  !  ITALY  (lire  per  US  $1)  .  lire  624  75 

q'Vn'  JAPAN  (yen  per  US  $1)  .  yen  360.00 

NORWAY  (per  100  kronor)  .  14.00 

•  '  PAKISTAN  (per  10(1  rupees)  .  30  225 

••••  PORTUGAL  (per  100  escudos)  .  3.47 

SOUTH  AFRICIA  (per  1  pound)  .  2  80 

-’li  SPAIN  (per  100  pesetas)  .  9  13 

ins  SWEDEN  (per  100  kronor)  .  19  30 

g  Vj  I  URUGUAY  (per  100  pesos)  . . 42.35 

ii  uTilisted  securities 

*g'g2  (Supplied  by  Kippen  *  Co.  Inc.) 

9:09  Closing  Quotations:  Aug.  12,  1952 

Bid  Asked)  Bid  Asked; 

Algom  R.v  com  19’;  21  fCrown  Life  400  ..'Mil 
'"'  AngCTel  A  cm  10’,,  11’,;  Cuban  Can  Sug  15  25  Mc/l 

Beauhain  Pwr  2/  3u  Detroit  I  Bridge  20  22  McC 

r',r  Beauharn  Pr  Cp  7  _ D  Can  Gen  Ins  245  ...  D( 

i'q,  BC  Sugar  95  ....  Dover  Indus  8  9  m-h 

Brinton  P  Carp  70  ....  Eastern  Trust  20  ....  vR 

■  B  A  Assce  87  ....  Emp  Lite  25pd  17  19  jh  c, 

Brockville  Tr  60  65  Esse.x  Packer  cm  1  2  ciiar 


2  87 

2.10 

2.62 

22 

2.6 

FMK.  232-50 

460 

370 

frs.  350  no 

416 

405 

23.80 

21.50 

14.30 

22  6 
14.6 

25  .315 

22  70 

24.7 

17-50 

lo.CO 

16.il 

21.00 

18,00 

18.5 

1  40 

.35 

.4 

lire  624  75 

650 

635 

yen  360.00 

4.30 

410 

l4.on 

H  25 

12  6 

30  225 

17  75 

18  3 

3.47 

3.37 

3.4 

2  80 

2.52 

2.3 

9  13 

2  00 

2.1 

19  30 

16.30 

17.5 

42.35 

38.00 

38.6 

Can  Inv  Fnd  6.48  6.60  lExcelsior  Life  105 


I  Can  Life  70 

C  Motor  Pump  17 
Can  Indemnity  30 
.  Can  Fire  Ins  21 
Can  Super  O  1.8 
!  CW  Nat  Gas  cm  68 
'  Cawtha  Apts  un  26 
A  W  Chase  un  48 
Colonial  SS  70 
Cornci  Life  10 


Galt  Brass  com  36 
19  Goderich  Elev  15 
GB  &  C  Inv  cm  2 
Gt  Plains  D  cm  8', 
14  Gt  West  Life  550 
....  Guar  Co  of  N  360 
. .  Guardian  R  of  40 
53  Halifax  Insur  8 
.  Hudson's  Bay  2.5i; 
12  Imperial  Life  36 


,  Comwith  Int  5.30  5.50  |Ingram&B  Pr  102 


IConfedrtn  Life  390 


Inter  Holdings  II 


Cons  Theat  'A'  15’;  IO’r  Laprairie  com  10 


I  Do  'B'  1’ 

Continent  Life  51 
I  Cooksville  A'  15 
Do  'B'  11 

Do  $100  pfd  .60 


21;i  Do  pfd  85 

.  .  |Lnd&C  In  A  pf  23 
IS  Manufac  Life  450 
13  lMapLMil!$lp  .80 
...  Monarch  Life  150 


sked;  Bid  Aske 

Mtl  C&D  S  Bk  43  46 

25  McArthur  Ch  cm  3 
22  McCarthy  A  S  7 

.  ..  Do  B'  1  3 

®  NatLifeAss25pd  63 

NB  Tel  com  10  12 

N  Scotia  Trust  140 
^  Oland  Brew  A  10  12 

•  •  •  Do  B  7  9 

Ont  Tobacco  pf  6 
^,,,  Peller  Brew  cm  1  2 

g,’  Provincial  Bk  15  17 

i/'s  *  Ritch  C  Stn  pf  8 
.  . .  R  Jon  &  W  pf  25 
...  Sawyer  Massey  2';  . 

10  Seiberling  R  cm  9  11 

27  Sherbrooke  Tr  150 
39  I.SuvgnLife  25Dd  60 

'Sid  Fuel  4’,',pf  34  38 

12  .Stanfields  A  10  12 

.  'SunLife  Assce  138  163 

.'Toronto  Gen  Ins  8 
33  Unit  Steel  A  of  24  26 

. .  iWaterlooMfg  cm  7  9 

- (West  Assce  cm  82 

■  ■  Western  Life  28 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


ClosioK  Prices 

BUTTER 

1953  Aug,  $ 

High  Low  1952  Last  Week 

58*);  58  Spot  Que.  91  Score  ....  58  Bid  58  Bid 

5914  59  November  Futures  .  5912-60V4  5914-60*/; 

Vol.  of  butter  traded  in  month:  ^  .  lbs. 

Butter  Stocks,  July  1  .  43,675,000  lbs.  3 

EGGS  Spot  ’Wf  Last  Week 

Fresh  A  Extra  Large .  55  60 

A  Large .  55  60 

A  Medium  .  51  58 

A  Small .  42  44 


Last  Tear 

I  631; -63  <4 

4  65  Bid 

378,000  lbs. 
32,362,000  lbs. 


Cold  Stored  B 
C 


55 

Last  Week 

60 

Last  Teal 
71 

55 

60 

70 

51 

58 

68 

42 

44 

59 

."ia 

37 

60 

24 

25 

54 

MUTUAL  FUNDS 


.75 

1.80 

.05 

05 

.38 

.39 

60 

.63 

.07 'i 

08 

.03’; 

.03’; 

.08', 

091; 

04 

.04 

49>; 

50 

.70 

4.75 

.08i; 

.09 

.04 

.041; 

:.oo 

2  03 

.14 

.14 

.93 

.95 

1.00  83.00 

.osi; 

.10 

.20 

.23 

1.95 

5.00 

.071; 

.071', 

.12 

.131; 

.75 

.75 

.09 

.09 

.12’i 

.13 

1.16 

1.18 

.ll’i 

.13 

I.IO 

4.10 

.18 

.18 

.04  li 

04i; 

!.18 

2  19 

.70 

.70 

.70 

.70 

1.80 

1.95 

07 

.('7'i 

.83 

SO 

Investors’  Indices 


h  Low  High  Low  (Dominion  Bureau  of  Statistics)*  July  31July  24  July  17  Tear  Ago 

4  150.1  185.1  164.9  105  Stocks  (Total)  .  I’*-*  175.0  174.1  167.5 

8  389.0  456.3  400.2  11  Machinery  and  Equipment .  436.2  423.7  419.1  418.7 

5  459.6  586.2  468.1  10  Pulp  and  Paper  .  527.3  516.3  517.2  584.1 

3  95.7  143.1  115.7  4  Flour  Milling  . 143.1  142.5  131.2  113.7 

.1  105.3  181.5  155.0  5  Oils  (Refining)  .  159.7  157.1  156.9  142.0 

,5  300.8  310.5  255.3  10  Textiles  and  Clothing .  288.0  272.2  271.5  363.6 

.3  106.9  113.9  101.0  14  Food  and  Allied  Products .  107.0  107.4  1  04.5  118.7 

.9  406.9  401.5  338.0  10  Beverages  .  374.1  372.7  368.0  428.5 

.5  232.2  297.0  260.0  16  Building  Materials  .  294.1  286.5  282.0  271.5 

,5  113.0  158.0  127.8  2  Industrial  Mines  .  147.3  143.7  144.0  124.5 

.0  151.0  190.9  167.7  82  Industrial  Stocks  .  182.5  178.6  177.8  172.4 

.0  261.7  422.8  364.0  2  Transportation  .  393.2  383.9  384.5  314.1 

9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  93.4  92.3  91  8  100,3 

3  129.8  150.9  132.6  11  Power  and  Traction .  145.1  143,2  140.9  140.7 

.4  144.8  177.0  164.2  15  Utilities  Stocks  .  172.3  169.5  168.4  159.2 

.0  1.36.7  151.4  137.9  8  Bank  Stocks  .  149.6  151.4  149.5  136.9 

*  Basts:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


•Aff  Fd  Inc  C 
•Am  Bus  Sh 
Balance  F  xd 
•Boston  F  Inc 
•Bullock  Fd  . 

C  Inv  Fd  xd 
Cmwl  Int  Cp 
Corp  Invest  . 
•Dividend  Sh 
•Eat  &  H  BF 
•Fund  Inv  Inc 
•Gr  Sec,  Auto 
•Gr  Sec,  Rail 
•Gr  Sec.  Steel 


A.  M.  Kidder  &  Co. 

Bid  Asked 

4.9fi  5  .37  •Inc  Investors 

4.04  4.37  Int-Am  Inves 

1B.«4  10.25  I  .Muf  of  Can 

23,43  23.33i^Key  Cus  B-1 
24.94  27..32  ^  Do  B-2  ... 

6.44  7.06. •  Do  B-3  ... 

5.3.1  5.88  •  Do  B-4  . . . 

5.83  6  ,34  •  Do  K-1  ... 

1.97  2.16  •  Do  K-2  ... 

.32.51  34  76  ^  Do  S-1  .. 

20.54  22,51  •  Do  S-2  ... 

8.17  8.95, •  Do  S-3  ... 

8.31  9.11  ;•  Do  S-4 

.7.38  8.09'  Leverage  Fd 


Closing  Quotations:  Aug.  12,  IS 

Bid  Asked)  ^ 

11.52  12.46  ‘Mass  Inv  Tr  40  26 

'2  43  *6  0?  ‘v,®.”  I  I"” 

6.43  6,95  Mut  Acc  Fd  14  00 

26.4  7  27,68  Res  of  C  xd  OM- 
24.63  26.87  Timed  Inv  F  4  45 

11:49  12:541  *®'** 

17  65  19261  *"v*'t«"ent  Comps 

27.94  30.48  *Inri  Trust  Sh  2.30 

36.00  .39.27  *NA  Tr  Sh  '55  5.27 
18.92  20.64,*  Do  1956  ..  2.43 

17.95  19.591  Un  Bd  &  Sh  18.00 

6.93  7,57' - 

4.00  4.401  •  U.S.  funds. 


178.3 

175.0 

174.1 

167.5 

436.2 

423.7 

419.1 

418.7 

527.3 

516.3 

517.2 

584.1 

143.1 

142.5 

131.2 

113.7 

159.7 

157.1 

156.9 

142.0 

288.0 

272.2 

271.5 

363.6 

107.0 

107.4 

104.5 

118.7 

374.1 

372.7 

368.0 

428.5 

294.1 

286.5 

282.0 

271.5 

147.3 

143.7 

144.0 

124.5 

182.5 

178.6 

177.8 

172.4 

393.2 

383.9 

384.5 

314.1 

93.4 

92.3 

91  8 

100,3 

145.1 

143,2 

140.9 

140.7 

172.3 

169.5 

168.4 

159.2 

149.6 

151.4 

149.5 

136.9 

N.Y.  STOCK  MARKET  ?h'lsVo“hTq 

Supplied  By  Shearson  Hammill  it  Co.  Chrysler 
Closing  Quotations;  Aug.  12,  1952  Columbia  Gas 
.  .  _  Com  Solvents 

Air  Reduction  27i,;  Int  Tel  &  Tel  17l4Com  Edison 
Allied  Stores  38  I  Johns  ManvU  76  Cons  Ed  NY 
Allis  Chaim  52)',|  Kenneixitt  C  81  i;crane  Co 
Amer  Can  .34’4  Liggett  &  My  641;  Deere  &  Co 
Am  Gas  &  El  5814  Lockheed  Air  23>2  Delaw  &  Hud 
Amer  Loco  21i;'Loews  Inc  13i;Dis  Seagrams 
Amer  Rsdiat  151^1  Merck  &  Co  28  Douglas  Air 
Am  Smelt  431;  Monsanto  xd  91’,;  p  »  'n,,T>n.,4 
Amer  T  &  T  154i4,Montg  Ward 
Amer  Tob  561;' .Motorola  3«';  ^5 

Anaconda  Cop  46'8  Nash  Kelvin  21l4p*f'"lfp 


Amer  Loco  21i;'Loews  Inc  13i;Dis  Seagrams 
Amer  Rsdiat  151^1  Merck  &  Co  28  Douglas  Air 
Am  Smelt  431;  Monsanto  xd  91’,;  p  »  'n,,T>n.,4 
Amer  T  &  T  154i4,Montg  Ward 
Amer  Tob  561;' .Motorola  3«';  ^5 

Anaconda  Cop  46'8  Nash  Kelvin  21l4p?,1J"lf2 
Armour&Co  9i;  Nat  Distillers  28  "" 

Atchison  TSF  90  '  Nat  Steel  49  Gen  Electric 

Atlantic  Ref  .341;' NY  Central  19’; Gen  Motors 
Baldwin  Lima  10  |Nor  Am  Avia  17  B  F  Goodrich 
Balt  &  Ohio  2.3  (North  Pacific  75i; Goodyear  T 
Bendix  Avia  52>;  Paramount  P  25  Grumman  A 
Beth  Steel  50’,;  Pennsylv  RB  19i;Gulf  Oil 
Borden  Co  53';'Pepsi  Col*  91;  Homestake  M 
Budd  Co  13’;lPhilIip.s  Pei  58’; Illinois  (jentl 
Canada  Dr.v  9’;PubSerE&G  2618  Int  Harvester 
Can  Pacific  36',! Pure  Oil  65’a Inter  Nickel 
Caterpil  Tract  55 '/it  Radio  Corp 


91;  Homestake  M 
58’;  Illinois  Centl 
261,  Int  Harvester 
65’a  Inter  Nickel 

25i;inter  Paper 


42i;|Reming  Hand  2014 
35’,a,I»epubnc  Steel  41  li 
?|i,(St  Regis  Pap  1914 
q?  *  I*?*'®  Roebuck  59 
?2i«.Schenley  Ind  28'; 

Shell  Oil  7Si; 

Sinclair  OH  4514 
“ Socony  Vac  371i 
"  South  Pacific  851; 

Southern  RIy  6614 
i,,*,  Stand  Brands  26 

Stand  Oil  Cal  60 
88’',  Stand  Oil  Ind  81 
24  island  Oil  NJ  79'5 
48  jStudebakqr  38 '4 
21i;|Texas  Co  56’; 
6334  20th  Cent  Fox  15i; 
eOTg  Union  Carbide  66 
683i  Union  Pacific  118 
44i4|Unit  Aircraft  3.3’4 
29  , ’Unit  Airlines  28’i 
53  (uS  Rubber  S’i 
36’',  US'  Steel  40<; 
741;  Westinghouse  4fl’; 
33’.;  F  W  WhoKvor  43 'a 
471,  Youngst  S&T  45’4 
81  1  ... _ , 


The  Western  Oils 


THE  FINANXIAL  TIMES.  AUGUST  15,  1952 


B.C.  Sees  Alberta  Gas  Exports  S?’<r.“pre?d’inu«st. 


one  of  the  propert;«j.  tnd  a  <ecoa4 
,  v.-elJ  15  expected  to  etart  during  the 
fail  on  another 

Currently.  British  -  American- 


Some  Oil  Companies  Issue  Intelligent  Reports  As  Result  of  Socreds  Return 


(Special  to  The  Financial  Times) 


Calgary. — Two  comprehensive  interim  reports  from  oil  companies]  velopment  and  a  drilling  boom'  Allen-Sohio  Okla  No.  1.  made  a 
are  on  h»nd  this  week.  They  are  worth  studving  by  al!  who  are  mte- "■'‘jl  underway  before  the .  drilktream  test  of  the  top  of  die 


acres  has  increased  its  interests  to  i>evonian  structures  Lea  Carlaon- 
where  .t  now  is  interested  in  ap-  MagiJI-Gateway  No  1  at  Leth- 


government  bonds  maturing  in  November.  There  were  also  13.500  shares'the  process  of  being  put  into  place  zone  producer 

Trans  Mountain  Pipe  Line  stock,  bought  at  $10  a  share,  now  quoted  at,  It  is  the  third  big  B.C.  effort 

better  than  $20.  >«  oil  a  western  industry  11,444,^  Am. 

The  company s  share  of  product-—— - 7- - ^ J  [fe.ven^e'vwv  ‘hat  s. 

tion  from  31  wells,  about  ‘  .547.000  A  gradual  expansion  of  '^iven  ev  er.t  chance  of  major  sue- 

in  nine  months  to  June  3nth,  has  h^d  ngs  throu.S'o  the  acquisition  cess.  ^  Regma-VV 

come  from  the  Redwater  field  The  hut  still  spec-  -  F.irni«-aH«  r « •.  *^a‘chewan  ur 

net  interest  in  the.^e  thirty  one  ‘>"'‘'f.,Fhances  _ 


Vancouver.  —  Re-election  of  the  appraise  the  gas  supply  position  prox.matcly  i.OOO.OOO  acres  located  bridge  .s  preparing  to  test  in  the 
Social  Credit  government  in  neigh-  with  a  view  to  increasing  the  poten-  ;n  Alberta.  Saskatchewan  and  Mon-  Madison  at  .5400.  The  discovery 
v:  hy  tial  export  of  gas  from  the  Peace  tana,  it  is  announced  bv  H  E  well  at  Rycroft  is  drilling  and  test- 

Bnt  sh  Columbia  nat^ural  g^  1  -  River  area  and  also  .rom  Pincher  Mickeiberry,  managing  director.  ing  deeper  formations  after  finding 
terest^  as  assurance  that  there  will  Creek  in  the  south  for  the  benefit  ail.  .  u  large  gas  and  oil  flow^  at  4  200  f#«t. 

be  no  opposition  to  the  export  of  of  pipelines  planned  for  the  east-  ,  holdings,  in  .addit.or,  to  ^arge  gas  and  ou  floxss  at  4.200  feet- 

Alberta  gas  to  the  coast.  ward  and  southward  flow.  ‘he  WetasKusin.  Bittern  —  .  ,  .  •wj.i 

Premier  E.  C.  Manning  and  his  Westcoast  Transmission  Co .  which  Morn;ngs:de.  Ponoka  Chip  I  riQCl  tO  UCOl  Wlttl 

modation  and  camp  facilities  are  in  port  anUcipates  a  successful  n"’  l^'herta  government  are  expected  t,ecn  approved  for  pipeline  Campheil  areas,  now  in-  Alf#.—  mm/I 

the  proce.ss  of  being  put  into  place  zone  producer  "  ”  pursue  a  more  generou.s  ex-  operation  by  the  British  Columbia  ^Iride  interests  in  reservation.s  at  AlfOH  OHO  ATlOfliiS 

port  policy  now  that  they  have  government  and  appears  to  have  the  Rycroft.  Grande  Prairie.  Boyle.  E  .Announcement  has  been  made  by 
been  emphaticall^y  endorsed  at  the  ,r.side  track  with  Alberta,  plans  to  P  css  and  liCthbridge  'approx  200.-  directors  of  Triad  Oil  Co  Ltd  that 
polls.  Manning  had  been  in  favor  route  its  line  from  Alberta  through  OOO  acre.s  :n  all’.  a  propo.-al  w;l!  he  submitted  to 

‘he  Peace  River  country,  thus  con-  The  policy  of  taking  part  in  de-  Alton  Oil.s  Ltd  and  .Atlantis  Devel- 
and  had  taken  issue  witn  . some  con-  npp,jng  „.,,h  cpntral  velopmer.t  of  large  blocks  of  land  boment  Corp  Ltd  for  the  acquisi- 

sevvationists  "  h”  '' ere  reluctant  to  British  Columbia  which  has  shown  had  lis  first  fruits  with  the  d.s.^ov-  ‘‘C''  of  their  interests 


port  policy  ‘h^J  ‘.hey  -h^'e  government  and  appears  to  have  the  Rycroft.  Grande  Prairie.  Boyle.  E 

been  ernphatically  endor.'ed  at  the  ,r,sj(jo  track  with  Alberta,  plans  to  P:  ess  and  f/Cthbridge  ’approx  200.- 


_  rather  tnan  a  prairie  industry  snd  Oil  Co.  Ltd.,  Alberta  through  OOO  scre.s  :n  all’. 

expansion  of  's  f“ven  every  chance  of  major  sue-  -Cismic  work  is  being  ^«ome  eon-  ‘he  Peace  River  country,  thus  con-  The  policy  of  taking  part  m 

r  acauisition  cess.  ''eservation.s  in  and  had  taken  issue  with  .some  con-  ^  ^  .  velopmer.t  of  large  blocks  of  k 

out  stm  spe"c-  <•  <•  «  Sas-  •'evvaUo'i.sts  who  were  reluctant  to  Columbia  which  has  shown  had  its  first  fruits  with  the  d.sc 


Weiw  t  "Alhi.?w!;ldr‘he'’averrge  ‘='"‘PJe.  these  would  seem  to  be 

IntiA.ct  heW^fn  tbo  ‘RsHwate-  ’eaAe-  requirements  for  all  oil  companies 
nterest  held  in  the  Redwater  .ease.  shareholders, 

is  about  .on-,.  Estimated  b.v  petro- , 
leum  engineers  1o  contain  =^0;*-:  24 

million  barrels  of  oil  recoverable  industry  in 

the  company  s  recoverable  interest  west 


eral  Production  Co 


Estimated  b.v  petro- 1  The  Calvan  Consl.  report,  equally  |0-2B.  14  miles  southeast  of  the  '  Company  has  tw  o  seismic  crews  .  .  i 

^  o^'^ou'AeroAeAahi;  '^'‘‘P'^^hensive.  sheds  light  on  some  discovery.  The  venhire  is  presentl.v  operating ‘on  it.s  ow'n  account'  in  July  Production  Of 
s  of  0.1  recoierable  .  ,  ..  .n^u.-v  im  digging  up  using  rig  from  the  first  Mont.o;.  "  e.*  1 _ CL^J. 


This  company  had  interests  in 


S:7a  Tunhfr'nan^Vcres  m  fhe'  ^hodod 

Olendivejrea  and  .320  acres  m  Ihe 

Julv  valued  at  $21’ 


Eastern  Metols  Soon 


in  baskatenewar.  tne  con-.pa.iy  5fi0n  flOO  ca.'h 

G-nss  income  from  oil  production 
.11  fioon  acres  a.  Lnity  and  a  .0-,  of  Triad,  after  deducting  royaltiea 
iinterr^t  :n  a  600  000  aerp  farrr.out  anH  m-pH  or<»"atin:f  rnetc  was  4.^47... 


iiiaon  DdrreisS  ni  ntidiut.  aspects  of  the  Oil  industry  using  rig  rrom  tne  nrst  Eastern  Montana,  and  has  ac-  Cimima  JUinac  ^  ‘interest  :n  a  600  000  acre  farmout  and  Mell  op^^^ating  costs.  tvas'lMT.. 

e  company  s  recoverable  intere.'it  west.  i  follow-up.  a  mile  northwest  which  nuired  a  further  6ftfi  arppa  thp  Sl^HlO  /^^in©S  ^HOOCQ  lO  5TQrt  ShOrt  Sinking  from  sSohio  m  the  York-on  area  317  ^o’*  the  first  nine  months  Pro- 

about  12.10(\000  barrel.  i  companv  had  interests  standing  as  a  potential  gas  pro-  oiendive  area  and  .320  acres  in  the  Mines  (Quebec'!  Eastern  Metals  reports  that  sur-  The  second  of  several  exoioratorv  duction  amounted  to  299.373  barrel*. 

This  reserve  prnvide.^  the  specui-  79  welL.  for  a  net  interest  of  about  ‘h*  awaiting  General  Ricblev  area  where  Shell  V'f  211^1  face  diamond  drill  hole  No  71  ”  ell.s  is  now  drilling  or.  this  proper-  Company  ha.s  an  interest  in  31  Oil 

ive  investment  interest  as  far  as  .-3  addition  to  a  net  in-:  .  Oil  Co,  of  Canada  Ltd.  madrits  ’l!.  J  .  ,00  "  ..u.V,":.  '  .  ‘V  '-el.'  m  Redwarer  equal  to  164 


•tive  investment  interest  as  far  as 
Triad  shareholders  are  concerned. 
"Ins'estment"  because  the  oil  is 
knowm  to  be  there,  "speculative" 


3*  *?73  AX' ^11?  in  iiddition  to  a  npt  iw.poicriTifii  tcSio.  Oil  Oo  of  OsnaWa  T  tH  ivt  9/4a  i^e  tIUly  \’HiUCO  3i  um  mi 

■4  Ter'est  ol  somewhat  less  than  one'  7^*  /  l?n"ha  eu‘’d‘'''lv'  MoLna  discovery of  34.286  ton.s  of  oco  'v.th  an  aver-  ^cated  about  100  ft.  ^outhw^est  of 

aas  well  or  a  oarticinatins  interest  I  ®  potential  of  120  barrels  daily  •  3gp  recovery  of  $6  35  a  ton  This  Hole  6.i  (which  returned  .3.22  per 

’"  ffSo'  -.5:  'of  19  degree  gravity  oil.  The  wells  *•'  *>  compares  with  nroduction  of  $218.-  rent  copper  across  25  feet>  and  .50 


because  it  still  has  to  be  recovered,  ^gp^'ijjfprpst  ^^amounfs'  fo  2  838.000  southeast  of  Albermont  Petroleums  Ltd.,  re-  929  in  June  and  $2.31.562  in  .luly.  f*  deeper,  intersected  0  90  per  cent  ar.v,  .Alberta- W.li.ston  Oil  Incorpor-  acreage  spreads  totalling  over  77  000 

—  _ i_i ^1 A. V  e  KActfii'tnn  m  A/4 1  ii  1T>  Aif  nnriS  nrili  ct  atota  tAetc  on  a- a  _ _  ...  «. «  ..  — *  _ _ 


In  the  heart  cf  »he  Giennive-  w-eils 


.covery  of  $6  35  a  ton  This  Hole  65  (which  returned  .3.22  per  iViiliston  basin  activity,  company.  Since  The  beginn.ng  of  this  y 
res  with  production  of  $218.-  rent  copper  across  2.i  feet'  and  -50  through  it.s  wholly-ow  ned  subsidi-  intere.«t  has  been  acquired  in 


*t  possibly  fluctuating  costs,  whh  for'  net  holdings  of'  about!  Fosterton  medium  mj  ports  drillstem  tests  give  small  oil  igM 

possibly  margins  of  error  or  pos-.j  042  oOO  acres  In  Mev  and  June,  a  farm  out  spread  ^  show  s  at  i^s  medium  crude  oil  dis- 

tibly  difficulties  with  regards  10  interest  was ‘acquired*  in  2.09,3.000  j  ^1^  northea^^t^ 

nrA.wiirA  Air  This  ic  nAVArthplAsc _ -.....-.7.*;...-.-  •v.j  to  nrA  Proauction  Companies.  mile.s  northeast  of  the  Provost  mr/ 


poris  ariiistem  Tests  give  small  oi!  copper  over  .35  feet.  The  next  hole  ^nanie  be,ng  changed  to  Galt-  acres 

snows  at  i^  medium  crude  oil  dis-  quarter  of  1952.  pro-  on  strike.  No.  7.5.  fifty  feet  .south-  "’^y  Willistoni  own.s  or  has  Authorized  capita’,  is  7,500.000 

covery  m  eastern  Alberta,  about  .30  diction  was  valued  al  S652.716  from  west  at  225  ft  vertical  depth  cut  interests  in  over  .3.000  acres  in  close  shares  with  4.993.699  issued  Com- 
mile.s  northeast  of  the  Provost  Inns  of  ore  milled  with  an  15  ft.  of  excellent  chalcnpvrite  proximity  to  drilling  and  producing  pany  has  al.«o  issued  $3  million  in 


pressure  etc.  This  is  neverthelejis  acres  of  reservations  and  53  000  \  i  norineasi  or  tne  Provost  tons  of  ore  milled  with  an  15  ft.  of  excellent  chalcnpvrite 

TrUd-s  backlog.  ^  of  leal^rf^r  a  net  of  288:(k;o  ^nglo-IranTan  oll  Companv  '  wSrof  ^la^kalchewt  *  i'’"’  ' ''  '.ntorscction 

<•  *>  acre.<i.  The  total  net  lea.ses  held . ,  ,d  nlJlfs  to  make  an  exTended  and  in  the  second  quarter,  produc-  wa.s  ^-ound  but  the  recovered  sec- 

Naturally,  the  company  i,s  also  are  1.330.000  acr^  the  total  net;,urve.v  of  the  Canadian  oil  sitiia-  gravity  discovery  in  the  colonv  oT^'o'MOO^onrof"  o-e'  with^an  copper  '  ^  ^  ® 

looking  around  for  other  likely  m-  reservations  973.(m  acres.  j  the  New  York  office  of  the  sand  at  about  2.000  feet  last  week  v  ‘If  « .h’c  .  r  „ 

terests  and  the  taxable  income  used  _  v  v  •>  company  announced  The  work  and  has  now  completed  testing  in 

In  surveys,  drilling  and  exploration  In  other  words,  the  two  months Uvjn  he  done  through  its  subsi-  the  Sparky  formation.  Crew  is  " - T^. - T  i yrnor/i  °  A  ” 

must  back  the  really  speculative  May  and  June  have  substantially  i  qiai-.v.  the  D'Arcy  Exploration  slated  to  attempt  to  put  the  well  Domo  Julv  OutOUt  o-n  A 

Interest  that  attaches  to  oi!  com-  added  to  the  company s  gross  and  Company,  which  will  open  an  of-  on  production  from  both  the  col-  n  I  I  ...»  en 

panies.  The  company  is  careful  net  interesU  in  land.  Oil  production  fioe  m  Calgary.  J.  W.  Jackson,  w  ho'ony  and  sparkv  formations.  BclOW  LOST  TCOr  r'AAu'A/  copper,  or  a 

both  in  the  selection  of  ground  and  I  showing  a  substantial  gain  While,  ^vas  with  the  company  in  Iran  Toronto— Dome  Mines  Ltd  re-  lenpn  or  i.4(mi  r..  w,th  a  lesser 

the  intere.st.;  with  which  it  is  a.--  oil  sales  in  the  first  four  months  of '  arrived  here  this  week  from  the  Federated  Petroleums  Ltd.  and  ports  production  for  July  valued  eraoe  ‘-'nmnR  is  ctontinumg  along 

•ociated.  but  wildcatting  is  still  the  year  amounted  to  $246,000,  the ,  company's  London  headquarters  Frobisher  Ltd.,  have  leiea.sed  a  rc-  at  $485,011.  from  treatment  of  J*""  depth  The 

Wildcattmg  ‘d  ‘he  following  two  were;  and  has  left  for  Canada  to  set  up  port  on  the  activities  of  their  900  tons  of  ore.  w;tti  an  average  dnuing  15  aate  on  this  zone  shows 


INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


The  interests  are  located  cnieflv  $201,000  after  royalty  and  produc-:the  office.  wholly  owned  subsidiarv.  ^Vllllston  recovery  of  $8  51  a  ton.  Th.s  com-  'AlA  AAtA  A 

In  south  and  Central  .Alberta  an.d  ‘^dn  costs  This  reflects  the  higher  •>  ❖  ❖  Oil  and  Gas  Co.  Ltd.  pares  with  production  of  $473,107  9d‘9  “rade  and  size 

provide  for  a  participation  in  the  prorating  in  effect  during  the  sum-’  Frank  G  Fulton,  president  of  odta  Drilling  Co.  Ltd.,  i.s  drilling  m  June,  and  with  $513,247  in  July  The  last  deep  hole  m  th«»  N^'rth 
development  of.  fo  date,  about  months  Kroy  Oils  Ltd.,  has  announced  the  g  ^vell  at  7,900  feet  on  a  farmout  i9,5l.  fdne  was  lost  at  81O  ft ,  due  to  ex- 

77'!oOO  acre?.  Th(*  backlog  of  (®arn-  The  fir^t  ^ix  months  saw  hcay  ex- !  gppomtment  of  Maxwell  G.  Capen  from  Williston  oil  ;n  the  Glendive  in  the  first  quarter  of  tne  cur-  treme  ^avjng  ronditmns;  therefor®. 
Ings  from  the  Redwater  wells  is  P^^^ses  in  connection  with  the  ac-;as  manager  for  exploration  of  the  area  of  Montana.  Drillstem  test  j-^nt  vear,  production  amounted  to  drilling  has  beer,  stopped 

thus  suitably  employed.  quLsition  of  land,  with  drilling  and  company:  In  its  third  annual  re-  from  7.320  feet  to  7.378  feet  gave  si.443  167  from  171  790  tons  of  ore  Pending  completion  ^f  the  shaft 


TR.\FFORD 


ASSOCIATES 


The  companv  is  not  too  keen  exploration  and  other  such  items. ^  ppct,  Kro.v  Oils  announced  the  in-  a  recovery  of  330  foot  01 
abiout  employing  its  capital  as  Jhe  land  acquisition  in  the  ^st ‘  jjjgjjgj,  ^'f  g  exploratory  ef-  cut  mud.  Arrival  at  Ordo 

well  While  from  time  to  time  half  of  the  year  alone^  amounted  to,  g^,^  drilling  program.  zone  is  expected  witl 


GtOLOCICAL,  P/TROLtUM 
INGINCmiNG  AND  MANAGCMtNT 
CONSUITANTS 

WAU$  HOTEL  BUILOIHG  —  10TH  FLOOR 
CALGARY,  alberta 
PHOHE  61212  -  61224  63132 


valuable  leases  and  reservations  f^P^dditures  being’  .j.  ".j  v^eeks. 

may  make  the  use  of  reserve  ,  ,  ,  Anglo-Canadian  Oil  Co  Ltd.,  This  company  has  staked  three  m.iipd  with  an  average  recovery  of 

capital  attractive,  the  company'  The  company  of  course  has  R  |  Dralsaman  Petroleums  Ltd.,  and  other  locations  in  tne  Glendive  i;o  qq  3  {on. 

wisely  is  concerned  also  with  the  f!‘dng  enough  working  capital  dOsi-- Western  Natural  Gas  Co.,  area  and  a  rig  is  moving  in  north  ■■  _ _ _ _ _ 

existence  at  all  times  of  a  substan-  tion  to  take  advantage  (if  opportuni- j  di.scovered  light  oil.  10  of  the  Texas  discover.v  and  three  p  jL/l«w  Hava 

ties,  developed  either  by  the  com-;  southeast  of  the  Taber  field  quarters  of  a  mile  southeast  ot  an-  Boymftr  Moy  MOVe 

pany  itself  or  b.v  its  associate.,,  thej  j2%nUes  north  of  the  Conrad  other  Texas  producer.  LoCOtcd  ExtCOS  00 

companv  being  a  member  of  tne  a  a  liuvuicm 

exceedingly  strong  Pacific  Petro- ! 1'  -  •  o  Discovery  0/ the  faulted  extension 


ithin  three  iq,s2.  output  amounted  to  $l,-i 
4.^3,419,  from  173.390  tons  ef  ore’ 


vely  short  holes 


E.  TRAFFORD 


tial  ca.sh  reserve.  i.cJTn 

Triad  also  shares,  on  an  equal  P"d.'  “-cii 
basis  with  Royalite,  Home  Oil  and  .cdmpany 
Anglo-Canadian  in  the  acquisition  excoedingl 
and  exploration  of  W'illiston  ba.sin  ‘cum  grou 
around,  the  quartet  having  acquir-|°"'d  expK 
ed  about  69.909  acres  to  date,  for  campaigns 


T  y  Vu  u  .u  !Ltd.  have  di.scovered  light  oil.  loot  me  lexas  aiscover.v  anu  micv  p  U«va 

eveloped  either  by  the  com-;^.jg^  southeast  of  the  Taber  field  quarters  of  a  mile  southeast  ot  an-  Boyitlftr  Moy  MOVe 

IV  bemg -'a  member  of  I'nel^^rf  ‘2  miles  north  of  the  Conrad  other  Texas^  producer.  ^  LoCOtcd  Extension 

inglv  strong  Pacific  Petro- i .  I  ***  Discovery  0/ the  faulted  extension 

'roup  as  well  as  active  in  itsi  well.  Anglo-Bralsaman  No.  1,.  Texaco  Exploration  Co  s  Pigeon  of  the  orebody  which  provided  R 

xploratron  and  development  recovered  1.419  feet  of  clean  oil  ^gke  well  24  miles  southwest  of  substantial  tonnage  of  ore  for  mill- 
ign,  land  .39  feet  of  oil-cut  mud  with  no  {the  Bonnie  Glen  field  tested  6.860  ing  operations  when  the  property 


Ifum  group,  as  well  as  active  in  its  I 


of  15W)?ac1es  to%ach  At  the’  end  of  September  1951  [sign  of  water  at  interval  3,182  feet  p.  to  6,875  ft  ,  205  ft,  past  D3  top.  was  owned  by  McMarmac  Gold 
net  holdings  of  lo.OOO  acres  to  eacn  showed  a  working  capital  ‘o  3.194  feet.  !  for  gas  at  4,300.000  cu.  ft.  daily  and  Mines  is  believed  to  have  been 

th«  tiPnH  towards  position  of  $4,481,000  To  this  must!  The  well  will  be  placed  on  pro-  g  recovery  of  five  feet  of  naptha  made  by  Boymar  Gold  Mines. 
?mfller  Brouns  which  are  bc  added  receipts  from  oil  sales’ ouction  without  further  deepening.  The  well  tested  top  five  feet  of  D3  Surface  exploration  and  diamond 
i^?yfw*nr,Trafpd  ^hv  the  same  n-  the  last  quarter  of  1951.  receipts  i  Follow-up  drilling  will  be  carried  past  6.670  ft.  and  then  cored  to  6.-  drilling  about  1.000  feet  northeast  of 
and  rnanaVmLt  T-iad  ‘'  cm  oil  sales  in  the  first  half  ofi  out.  860  ft  before  running  second  D3  (he  main  shaft  has  returned  good 

chnrHv  sitbrnit’^a  nrooosai  to  “>'^2  and  money  received  from  The  discot  ery  is  on  a  17  SOO-acre  test  The  second  D3  tesus  indicate  gnjd  value.'.  At  the  present  time 

Ai«in  niiV  and  Atlantic  Develop-  stock  options  which  may  have  been  I  farmout  from  Anglo-Canadian  and  at  least  205  ft  of  D3  gas  cap.  mr  blasting  of  pits  is  proceeding  and 

Man,  docianpH  tn  hvin-'  all  three  taken  up.  less  current  liabilitie.s  Canadian  Western  Natural  Gas  to  the  discovery  The  well  ^  coring  one  pit  gave  grab  .samples  of  .74  oz 

^mnanioc*  iindpr  ooc^  L-oi  oorato  scquired  m  that  period,  not  detailed  i  Gralsaman  wiiti  the  latter  company  past  6.890  ft  ,  200  ft  past  D3  top  j  p  nurice.s  and  2.4  ounces.  A 

nnn-f^Thic  -ivniild  add  new  reserves  'd  interim  reports.  supplying  drilling  costs  for  a  one  Stanolind  -  California  Standard  fingnnel  sample  acvo.ss  2.5  feet  ran 

C?  Reduater  o'  production  from  *>  ^  third  ‘  interest  leaving  Anglo-Cana-  Pigeon  Lake  mid  wav  between  Tex- 1  g„,d  per  ton 

Leduc  and  substantial  Saskatche-  The  growth  of  the  companv  has  dian  and  Canadian  Western  Natural  a^-o  />igeon  Lake  ann  tne  Canadian  pj,  wasted  on  Weanesdav 

wan  acreage  to  the  Triad  holdings,  been  in  many  (directions.  It  has  Gas  with  a  one-third  interest  each  D.l  Co  s  ciand  '  cm  i--- j  .pf.jrned  assays  of  32  oz  ,  72  oz  and 

acquired  a  particioafion  in  the,  •>  't'  drilling  past  5.42yt  Gulf  Fiveland  j  34  ozs  ,  the  average  being  86  oz 

Tisp  shareholder  who  -s  st.ll  a  Tar  sands  develnpm.ent  block  Colsolirtated  Allenbee  Oil  *  Gas  ‘1;  ^  [""pi 

.tranzer  to  the  oil  'Dusmess  ‘the-e-  opened  to  a  number  of  companies  Co..  Ltd.'s  official  progress  report  about  5.i  ft  ,n  o  the  oil  ^o^.  feet. 

foro  ®  know  tb-  about”  T'lad  -mme  months  ago(  Financial  Times :  says  the  Allenbee-Peak  and  a-ssoci-  .a'  Present  wa.Ung  on  cement  after - 

Strong  cash%esouices  and  caroful  review  Julv  2.5th'K  h  ;aken;iatcs.  Canada  Siiuthern  Suff.sdd  running  Production  caMng. 


.A  new  pit  bkasted  on  Wednesdav 
returned  assays  nf  32  oz.,  72  oz  and 
1  24  oz.s ,  the  average  being  86  oz 
gold  per  ton  across  a  width  of  3.6 


Strong  cash "resouroes  and  caroful  review  Julv  2.5th'i;  it  has  taken' latcs  Canada  Stiuthern  Suff.eld 

manasement  with  a  view  to  their '  strong  positions  in  Montana,  in  the’■^o^  I  well  1.'  drilling  and  testing 
management  V  lin  a  \ipn  lu  '  _  _ _  a,  2  lOS  feet  The  ..  oII  u-na  ennridnH 


should  bring  gross  earnings  to  '•esion.  t'articipaiing  init-resus  are  n,. 

about  $675.0M  in  a  twelve  montns  held,  or  have  recently  been  ac-  ^  between  two 

■  -  ■  ■  ■  ■  -  - -  Qiiirpd  in  many  other  shows  in  cubic  feet  daily. 

1  British  Columbia  and  Alberta,  in 
1^^^  both  producing  and  wildcat  field.  : 


?a  of  Saskatchewan,  at  2,498  feet  The  well  was  .spudded  Canada  Southern  Oils  Ltd  has  Milling  Operations 
other  Saskatchewan  riP  July  25  Report  say.s  a  drillstem  .started  drilling  at  another  venture  Van  Roi  Consolidated  Mines  Ltd 

the  Holden-Armena  test  of  the  Medicine  Hat  sand  m  the  Buffalo  Coulee  area  of  west-  has  suspended  its  milling  opera- 

cipafing  interests  are ‘showed  an  estimated  gas  recovery  p,n  Saskatchewan,  four  miles  north  tions  near  Silverton.  B  C,  .A  com- 

e  recently  been  ac-  ef  between  two  and  three  million  of  the  Coleville  hea\  v  crude  field  bination  of  reduced  metal  prices. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporotions  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months; 


ind  two  miles  northwest. 


For  the  average  oil  investor  tlie 
{three  most  important  question,  as 


Con.  Prospect  Shares 
To  Hove  Market  Here 

Toronto;  Shares  of  Canadian 


July  Record  Month 
Discovery  Y'knife 

Toronto — Con.solidated  Discover.v 


I  depreciated  U.S.  dollar,  difficult 
t  mining  conditions  and  unexpected 
I  dilution  makes  if  impossible  to 
operate  profitably  at  109  tons  dail.y 
a  property  designed  and  equipped 
to  handle  at  least  175  tons,  the 


j  iiiivf  inu,-..  iriipujirtiii  quesuon.  ;  Toronto;  Shares  of  Canadian  Toronto— t^onsounateo  discovery  . . .  . . - 

'ne  can  see  from  tliese  interim  re- ,  prospect  Ltd  western  oil  land- ’  Yellowknife  Ltd.  reports  for  month  management  states.  A  program  or 
;  ports,  still  are  these.  The  extent ;  folding  company  with  head  of- .  of  July  was  new-  records  in  bullion  i  maopuig  affl  undeiground^ 

:  nf  the  net  interest  held  (Too  manyifippg  jp  Calgary.  Alberta,  have  been  production,  tonnage  milled  and  op-  drilling  will  continue. _  j 

companies,  some  of  which  only  state  ipgijed  fpc  trading  on  the  Toronto  eisting  profit.  ^  ij*  •  ^ 

that  they  have  an  interest  in  some- 1  stocks  Exchange.  Original  financ-  The  mill  produced  3.479  fine  Broulon  GctS  High 

thing,  in  fact  Fiave  i  n  t  e  r  e  s  t  s .  jpg  and  market  activity  m  the.Ne  ounces  of  gold  from  treating  ,3.907  nf  Bnnwkif 

amounting  to  little  more  than  1  nr, Canadian  shares  was  almost  en-  tons  of  ore,  a  daiiv  average  of  97  wwnwnii 

2'7  of  any  given  show.)  Tiic  ex-  tiiely  in  the  United  States.  The  tons  Mill  heads  averaged  1.293  Hign  grade  ‘  ‘‘^rdrted  to 

tent  of  the  working  capital  position.  I  Toronto  listing  marks  the  first  minces.  $42.19  per  ton  at  $.35  gold  by  Broulan 

on  which  depends  the  company's ,  Canadian  attention  to  the  issue.  and  mill  recovorv  was  97  per  cent  Mines  Ltd.,  on  the  whoiiy- 


tne  available  capital  is  eaten  up  ewan  and  Manitoba  on  ‘be  Cana-  'period  this  vear.  1  /T/v,  ,u.  4= 

.soon,  or  whether  It  can  be  constant- ,  man  side^  Nnrtn  and  South  Dakota  operating  profit  for  June  and  Julv.,  Ion 

ily  replenished,  jin  United  States  snv  nnn  ‘  ^  ounees  go.d  per  ton  un- 

!  -Another  big  exploration  develop-'  Of  this  total.  1.199,009  acre.'  arc  ^ _ ^ _ ?. _ _  , 

.rnent  is  getting  underw'ay  m  North-; in  freehold  lea.ses.  acquired  in  early  ^  "'idtn  of  8..5  ^ct.  Tnis 

I  eastern  B.C.  This  one  will  he  in  the  i  development  days  under  agree-  ^OOlTOgeS  USlOying  ;  1.'  from  chip  samp.ing  On  mucx 

iLone  Mountain  area  svhere  a  halfjments  which  do  not  call  for  ex-iBorvuO  Production  samples  tne  average  wa.s  . 3. 5i  ounces 

million  acre  block  of  land,  has  been  |  penditures  on  driling  and  explora- '  ,  •  ,  ,  b^r  .on  uncut  and  (2  ounce  , 

selected  by  Trans  Era  Oils  and  Ifion.  On  approximately  1.409.999  Material  shortages  and  strikes  per-  ton  cut  grade 

ch  Pete  I  acres  under  lease  to  (ither  com-  fw^'ording  fo  officials  have  delayed  Drifts  on  the  500,  390  and  970- 

s  is  a  major  development  |  panics  (Canadian  Prospect  has  a  24  .  ^  at  Barvue  Mine.',  and  foot  levels  will  be  extended  to  ex- 

Es  the  Rockies,"  with  no  ob-  per  cent  over-riding  royalty.  '}  "''‘i  Probably  he  September  be-  plore  for  the  vertical  extension  of 


'Whlrich  Pete 
This  is  s 
I '  across  the 


CANADA'S  FI.NEST 
CIGARETTE/,. 


I  across  tne  KocKies,  witn  no  00-  per  cent  over-riding  royalty.  “  ur  ocmrinuci  ur- 

K-ious  geological  connection  to  the  I  Original  financing  was  done  in  ’be  company  can  commence 

'flat  land  and  foot-hilLs  develop-  the  United  States  bv  Messrs  White  ‘•‘Sular  shipments  of  concentrate 
{nient  that  has  featured  Alberta  and  I  Weld  and  Companv,  New  York.  •  Peok  Oils  Acouires 

Peace  River  country  progress.  {.Authorized  capitalization  is  2.909.-^'’^''’*^  ton.',  containing  3.32  per  H 

I  Early  next  week,  the  first  explor-|009  .shares  of  which  1.076  099  are  is-i^^A^  ^  2  ounces  silver.  Community  PotrOl  S 

•  atory  well  should  be  ready  to  spud 'sued.  Present  cash  position  of  the  company  con-  Vancouver  —  Peak  Oils  Ltd  an- 

jin.  There  are  another  tw-enty  com-  companv  is  in  excess  of  $1  million.  to  provide  17o000  tons  of  ncunces  acquisition  of  the  assets  of 

’panics,  all  interested  in  this  de- ! - ,  zinc  concentrate  unaer  terms  that  Gommunitv  Petroleums  Ltd  for 


this  new  ore. 


New  High  Grade  Finds 
By  Quebec  Labrador 


,  zinc  concentrate  under  te.-ms  that  Gommunity  Petroleums  Ltd  for 

‘■b-  con.sideration  of  568,899  Peak  Oil 
payment  of  the  investment  re-  , 

jquired  to  bring  the  property  into:'  ,,  ,•« 

'production  at  initial  milling  rate  Und  r  term,  of  tne  deal,  it  is  le- 
of  4  099  tons  rw--  riav  ;  ported  Community  Petroleums  will  . 


V  Quebec  Labrador  iquired  to  bring  the  property  into 
'  '  production  at  initial  milling  rate 

Two  new  higFi-grade  iron  ore  of  4.009  tons  per  day. 


discoveries  are  reported  by  the  At  end  of  1951  the  company  had  liquidated  and  th(“  holdings  in 
field  staff  of  Quebec  Labrador  De-  ;  current  assets  of  $3,412,369.  supplies  ,  "‘“I  be  distributed  to 

velopment  Co..  Ltd.  Samples  from !  of  $294,446.  current  liabilities  of  ‘^'‘’bbtnunity  stockholders, 
the  Newton-Copeland-Mitchell  dis-  $948,364  and  funded  debt  of  $5,-’  "^be  purchase  gives  Peak  Oii.s  27 
coveries.  a  quarter-mile  apart,  re-  000.099.  {completed  wells  and  209  undrilled 

locations  in  the  Lloydminster  heavy 


turned  62.42  per  cent  iron  with 


11.35  per  cent  silica  and  68.2.3  per!  More  than  92  per  cent  of  all ’crude  oil  field,  $80,000  worth  of 


V5  ^LutO  OUNCiS 


cent  iron  and  2.24  per  cent  silica,  ro 
.At  the  Carter-Birch-Steele  ifis- '  “ 
coveries.  some  miles  distant  from 
the  Newton  sh(3wing.  a  sample  gave 
47.94  per  cent  iron.  7.5  per  cent 
manganese  and  7.71  per  cent  silica 
The  company  will  be  provided 
with  a  further  $80,000  immediately 
through  the  firm  sale  of  treasury 
shares  and  a  further  $55,000  if  out- 
I  standing  options  are  exercised. 


Area  Reports  Three 
Ore  Zones  os  Drilling 

Theree  sections  ot  copper-zinc 
ore  hav-e  been  secured  by  Area 
Mines.  Ltd.,  in  a  diamond  drill  hole 
put  down  by  the  company  on  its 
property  adjoining  Opemiska  Cop¬ 
per  Mines  on  the  west  according 
to  an  announcement  by  J.  M.  R. 
Corbet  president. 

Ore  was  located  between  307  and 
349  feet  in  the  hole  and  showed 
12.98  per  cent  copper  and  3.11  per 
cent  zinc  across  4  feet.  195  per 
cent  copper  and  1.07  per  cent  zinc 
across  7.3  feet  and  3.93  per  cent 
copper  and  2.18  per  cent  zinc  across 
8.5  feet.  , 

Hole  No.  8.  located  100  feet  west  I 
j  and  slightly  north  of  this  hole  has  I 
i  cut  mineralization  from  97  to  199  • 
’feet.  Visual  estimate  indicates  low 
I  copper  but  assays  are  still  to  he 
made.  Another  hole  has  been  started 
I  south  and  east  of  the  first  hole.  I; 


Canadian  homes  had  radios  in  1951.  equipment  and  substantial  cash. 


TRILLIUM  PETROLEUMS  Limited 


(No  Personal  Liability) 
oom  906  217  Bay  Street 

Toronto,  Ontario 


DRILLING  IN  MONTANA,  U.S.A. 

•‘Trillium  owns  a  Sfl"-  Interest  in  Gjerde  No  1,  now 
drilling  below  26.000  feet  in  the  Potter  Batin  Anrlcllne, 
Park  and  Meaeher  Counties.  Montana,  and  In  approxi¬ 
mately  36,000  acres  surrounding  The  other  SO'V  is  owned 
by  Flank  Oil  Company,  a  subsidiary  of  New  British 
Dominion.  Virgil  R  Chamberlain,  ef  Great  Fails.  Montana, 
consulting  geologist,  advises  that  interesting  showings  of 
oil  and  gas  encountered  on  the  way  down. 

CONRAD  AREA,  ALBERTA. 

Trillium  owns  a  12'>  interest  in  British  Great  TTest 
Conrad  N'n.  1,  now  drilling,  and  in  a  20,000  acre  reservar 
tion  in  the  Conrad  .Area,  Alberta. 

VEGREATLLE  AREA.  ALBERTA. 

Trillium  owns  a  reservation  in  Townships  S2  and  53, 
Ranees  10  and  11.  West  of  the  Fourth  .Meridian,  Alberta, 
covering  approximately  30,000  acres  Consideration  is 
now  being  given  to  the  development  of  this  area. 

This  Is  a  speculative  teiiirlty  traded  on 
the  Over-the-counter  market  In  Toronto. 


Abltlbl  Power  4  Paper  Co. 

A<-me  Glove  Works  Limited 
Agnew-Surp.iss  Shoe  Co, 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co  Ltd 
Anglo-Can.  Pulp  &  Paper  Co.  Ltd. 
Anglo-Huronian  Mines 
Arens  Corn,  Limited 
Atlas  Steels  Ltd 
Auto  Electric  Sertice 

Panque  Canadienne  N'atlonale 
Bank  nf  Montreal 
B.ank  of  Toronto 
Barvmin  Co.  Ltd. 

Batnurst  P  &  P.  Co. 

Be.mhran  Corp. 

Pelding  Cortirelll  Limited 
Belgium  Glove  A  Hosterv 
Bell  Telephone  Co.  of  Canada 
Belteterre  Quebec  Mlne.s  Ltd. 

The  Borden  Companv 
Brazilian  Traction  I.lght  &  P  fo. 
British  American  Oil  Co. 

British  Columbia  Forest  Products 

B.C.  Packers  Companv 

B  C  Power  Corn  Cimited 

Broulan  Reef  Mines 

Bruck  Silk  Mills  Ltd 

Bulolo  Gold  Dredging 

Bifrns  Si  Co. 


Calgarv  A-  Edmonton  Corp.  Ltd. 
Canada  Crushed  A  Cut  Stone 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Machinerv  corp  Ltd. 
Can.ida  Malting  Co.  Limited 
Canada  N'orthern  Power  Corp 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamshio  Lines  Limited 
Canada  Wire  &■  Cable  Co. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co  Limited 
Canadian  Car  &  Foundrv  fo, 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co 
Canadian  Malartic  Gold  Mines 
Canadian  Gil  C')s.  Ltd 
Canadian  Pacific  Railway 
Canadian  L’titities  Ltd 
Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber 
Canadian  Western  Vatural  Gas 
Canadian  Westinrhonse 
fatelli  Food  Products  Limited 
f ochenoiir.WllIans  Gold  Mines 
Corpmnnwealth  Inter  Corp.  Ltd. 
Coniaurnm  Mines  Ltd 
Cons.  Mining  A-  Smelting  Co. 
Cooksville  Co  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  A  Co 

Dasid  A  FrOres  Ltd 
Davies  Petroleum  Ltd. 

Davis  I.eather  Co  Ltd. 

Distillers  Corporation 
Dominion  Bank 
Dominion  Pridee  Co.  Limited 
Dom’nion  Coal  Co 
Dominion  Fn^ineerlng  Co. 

Dominion  G’ass 
Dominion  Malting  Co 
Dominion  Steel  A  Coal 
Dominion  Stores 
Dominion  Textile  Co  Limited 
Dominion  Woollens  A  Worsted 
Donohue  Bros 
Dupuis  Freres 

East  Sullivan  .Mines  Ltd. 

Eddv  Paper  fo 

Enamel  A  Heating 

T.  H  Estabrooks  Co  Ltd. 

Ealfonbridce  .Vlckel  Mines 
Famous  Plavers  (Canadian) 

Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  J.  Freiman  Limited 

Gatineau  Power  Co 
General  Products  Mfg.  Corp. 
General  Steel  Ware.s  Limited 


Golden  Manlton 
Great  West  Coal  Co. 

Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  and  Alabastme 

Hendershot  Paper  Co. 

Hoilinger  Cons.  Gold  Mines 
Home  Oil  Co.,  Limited 
Frank  W.  Horner  Ltd. 

Hudson  Bav  Min.  A  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd 
Imperial  Tobacco  Sales  Co 
International  Paints  Can.  Limited 

Investors  Mutual  of  Canada.  Limited 

Kerr-Addison  Gold  Mines 
Kirkland  Lake  G.  M  Co. 

Labart.  .Inhn 
La  Luz  Mines 
Lake  Dufaiilt  M  Ltd. 

Lapralrte  Co  Ltd 
Laurentide  Accentanre  Cerp, 

Leitrh  Gold  Mines  Limited 
Les-erage  Fund  fo 
Loblaw  Groceterias  Co 

Macassa  Mines 
AfacKinnon  Steel  Corp 
MacMillan  A  Bloede]  Co  Ltd. 
Mailman  Corn  Limited 
Map'e  I  eaf  Milling  Co. 

Massev-Harris  Co  Ltd. 

Mc.Arthur  Chemical  Co  Ltd. 
McColl-Frontenac  Oil  Co. 

Meintvre  Pereuptne  Mines 
Melchers  Distilleries  Limited 

Robert  Mitchell  of  Can  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Co. 

Mount  Ros-al  Textiles  Cerp.  ' 
Murphv  Paint  Co 

National  Steel  Car  Corp. 

New  Calumet  Mines 
Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 

O’Brien  Gold  Mines  Limited 

Pacific  Petroleums 
r.tmeur  Porcupine  ‘ 

Penmans  Limited 
P»tro'cum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  Fast  Dome  Mines 
Pronrletarv  Mines  Limited 
Ptiritv  Flour  Mills 

Quebec  Power 

Penman's  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson.  Little  A  Co 
Royal  Bank  nf  Canada 

Sf.  lawrenre  Corp 
San  Antonio  Gold  AUnes 
Shawinigan  Water  A  POvrer 
Sherwin  IVilIiams  Co.  of  Canada 
Shirrlff's  Ltd 
Sicks'  Breweries  Limited 
Stiver  Miller  Mines 
Sitverwood  Dairies  Limited 
Simpson's  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  Co 

Southern  fan  Power  Co. 

Standard  Ptving  A-  Materials 
Steel  Co  of  Canada 
Stowell  Screw  Co  Ltd. 

Sullivan  Consolidated 

Sun  life  Assur  Co.  of  Canada 

Supertest  Petroleum  Prod.  Ltd. 

United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel  Corp.  Ltd. 

A'entures  Limited 

Wahasso  Cotton  Co.  Limited 
Waite  .-Amulet  Mines 
Wesley  Mason  Mills 
Westeel  Products 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller's  Limited 


Tfie  Hnancial  TTmes 


MONTREAL 


TORONTO 


10  THE  FINANXIAL  TIMES,  AUGUST  15,  1952 _ 

INDUSTRY  GROUP  !  just  temporary  palliatives,  wish  to 
MARKET  TRENDS  I  Heaven,  that  the  *'Guard'an^”  would 

Prepared  by  start  realising  it,  before  it  is  too 

XHE  WESTERN  CITY  CO.MPAXY  late. 

LIMITE^O  pjpj 

Vancouver,  Canada,  ; 

....  ,  Nor  is  everything  going  to  be 

Th«  following  Industry  Group  In-  , 

elexes.  based  on  Toronto  Stock  Ex-  ju-'t  so  peaceful  as  far  a.s  the  other 
change  statistics,  are  different  from  Commonwealth  countries  are  con- 
the  usual  type  of  stock  indexes  This  kerned.  There  is  a  lot  of  belief 
Is  because  they  are  weighted  bv  the  I  ..  ,,  .  „ 

trend  of  the  general  market  These  here  in  the  assumption  that  the 
charts  enable  an  Investor  to  see  at  a  .^nzus  pact  for  Pacific  .Security  i.s 
glance  how  the  stocks  of  a  certain  j-psented  in  London  becau.^e  it  is 
Industry  are  performing  relative  to  political  agreement 

tne  general  market.  .  j  . 

FAVORABLE:  If  an  individual  Indus-  hy  -Austra.ia  and  New 

try  Group  Is  performing  better  (rising '  Zealand  without  reference  to  other 
faster  or  declining  slower)  than  the  areas  and  because,  just  possibly,  it 
general  market,  the  Index  will  show  economic  signifi- 

a  rising  trend.  .  ..  .u. 

UNFAVORABLE:  The  Index  will  show  eance.  The  significance  i.s  in  the 
a  declining  trend  if  the  Industry  Group  fact  that  the  United  States  ii.suail.v 

allies  well  w  ith  what  it 


East  Sullivan  Net 
For  First  Half  Up 

In  reporting  for  first  half  of  this 
year  a  modest  improvement  in  th« 
earnings  as  compared  with  corres¬ 
ponding  1951  period.  East  Sullivan 
Mines  Ltd.  points  out  that  federal 
tax  exemption  period  expired  on 
June  30th. 

Gross  production  for  six  months 
ended  June  30th  is  reported  at 
$6,946,865  as  compared  with  $6,600.- 
861  for  first  six  months  of  1951, 
with  ore  handled  somewhat  lower 
at  440.229  tons  as  compared  with 
444.871  tons.  Net  operating  profit, 
before  providing  for  Quebec  mining 
profit  tax.  was  up  at  $3,518,206  from 
$3,286,627. 


UNLISTED  MINES 

(Supplied  by  (.,  E.  Leslie  A  Co.> 

'Closing  Quotations:  Aug.  12,  1952 

Bid  Offer  Bid  Otfer 

Abenakis  2  3  iLaua  Ch  14  16 

Amal  Ch  off  23  .Lafayett  70  7.3 

Am  Kirk  5  7  LassieRL  13  16 

Anthon  45  49  |Lloyd  Roc  4  6 

Annamak  3  4  Lorieinw)  off  7 

■Adelmt  6  10  Ma.ior  Oil  4  6 

Adnor  26  30  -Mlgomry  23  33 

Belmont  27  33  IMartBlrd  2  3 

Barmont  off  15  iMetalore  4  6 

Bellevill  55  57  iNNat.Mal  9  11 

Beacon  12  15  iNAugurit  7  9 

BMcDade  8  10  iNorbeau  80  90 

Chibmac  3  5  iNormiska  off  40 

Chateau  *33  .Vt  [Norcourt  6  8 

ConChib  27  30  obalsk(o)  3  5 

C  Copp  14  16  Do  '45  12  14 

Columb  3  4  ^ONlckin  20  22 

Dockie  off  23  lo,..,,,.  ,, 

DorisYK  I'a  3  Pascalis  12  1.5 

Dunford  5  7  .  ’2  15 

EmpOil  280  290  'S’’'"’ 25  3a 

Fleming  8  10  |P*"b  M  9  II 

Flicka  2'i  3  Quemaq  3a  40 

FlomicC  12  14 

Freebert  34  .36  ?5  il 

Gilmont  20  2.3  RandMal  17  20 

Glencona  7>j  S'a  Roymt  10  15 

Granled  12  1.6  ScotChib  2  4 

Greenlee  7  8  IStratford  1.6  20 

Insco  8  10  |So  Chib  off  22 

Int  Ash  8.6  90  Titanium  2.3  25 

Ja^iper  183  198  |Tri  Tor  87  92 

Kamlac  14  17  Tomiska  off  30 

Kenbav  4  6  Vauze  Du  6  9 

WmLey  18  20  jV'g  Dave  14  17 


lAm.  Yellowknife  Lets 
Shaft  Sinking  Work 

I  Toronto  —  A  contract  has  now 
been  arranged  for  sinking  of  the 
i  shaft  on  the  O'Connor  Lake  pro- 
'perty  of  American  Yellowknife  Ltd. 
according  to  announcement  by  J. 
1C.  Byrne,  president.  Erection  of 
the  headframe,  and  collaring  the 
'shaft  is  to  proceed  immediately  on 
the  No.  1  vein,  which  was  diamond 
.drilled  previously  to  a  depth  of  500 
'  fret. 

A  crew  of  35  men  have  arrived 
on  the  property  to  begin  the  work, 
and  the  present  contract  includes 
shaft  collaring,  head  frame  erection, 
concrete  work,  shaft  sinking  and 
timber  framing.  It  is  estimated  by 
the  contractor  that  this  work,  in¬ 
cluding  shaft  sinking,  will  take  ap- 
iproximately  two  months. 

Company  plans  to  take  the  shaft 
I  down  to  the  first  level  at  the  pres- 
'ent  time  and  to  carry  out  develop¬ 
ment  on  the  150-foot  horizon.  La- 
I  teral  work,  which  will  be  by  sep- 
larate  contract,  will  include  drjft- 
[ing,  crosscutting  and  raising,  to 
thoroughly  examine  the  No.  1  vein 
from  underground,  and  to  confirm 
the  results  obtained  in  diamond 
drilling. 

Drilling  on  this  vein  has  indicated 
two  ore  shoots,  600  feet  in  length, 
estimated  to  contain  250  tons  per 
vertical  foot  averaging  15  percent 
in  combined  lead  and  zinc. 

Work  is  continuing  on  the  No.  2 
vein,  where  unusually  high  aver¬ 
age  values  have  already  been  found 
in  surface  trenching  to  date  over  a 
length  of  200  feet. 


I  WINNIPEG 
STOCK  EXCHANGE 

August  8th,  1952 

Bid  Asked 

j  Angle-Can  Oils  Ltd,  ..  7.75  .... 

'  Ashdown  Hardware  ‘A’  .  13.00 

]  Do  -B’  .  17.25  17.50 

Beaver  Lumber  pfd .  27.00  28.50 

I  Do  'A'  .  17.50  19  00 

!  Do  com .  40  50  45.00 

Bird  Construction  .  34.00X  36.00 

Central  Nor.  Airways  "A*  6.60 

Do  B'  .  3.00 

Cdn.  Fire  $10  P.V . .  20.00  .... 

I  La  Compagnie  tonciere  de 

I  Manitoba  Ltd .  45.00  ... 

Crescent  Creamery,  pfd...  85.00 

Federal  Grain  com.  'A'  .  15.75 

•  Do  pfd .  24.12  24.75 

Fisher  &  Burpee  'A’  ....  11.50  .... 

Do  'B'  rts.  .  3.25  - 

Do  'B'  6.00  _ 

'General  Discounts  .  7.00  .... 

Great  West  Coal  'A*  ....  1150  - 

:  Do  -B’  10.87  _ 

Great  West  Life  Assnee.  ..  570.00 
Gt.  West  Saddlery  coin.  .  21.00  26.00 

Monarch  Life  40%  Paid  .  140.00 

I  Mclvor  Drilling  .  15.00  - 

North  Cdn.  Mortgage  units  32  00 

North  Star  com .  6  50  7.00 

'  Reliance  Gram  com .  .30  - - 

Sheas  Brewery  'A'  .  14.50  ....i 

•  Do  'B'  .  29.00  - I 

Sovereign  Life  25%  Paid  .  60  00  ....i 

Traders’  Building  Assn.  .  22.50  ....| 

United  Can.  Shares  10.25  . 

Unit.  Gram  Growers  ’A'  17.7.6  ....I 

Western  Can.  Brew .  16.00  ....| 

Western  Grocers  pfd.  ...  28.60  ....j 

Do  Class  'A'  .  32  no  - 

Do  com .  46.12  .... 

Westeel  Products  inew>  .  23.00 

Wilson  Stationery,  com.  .  22  00  24  00 

Do  pfd.  ....  9.6.00  100.00 

Winnipeg  Electric  pfd.  . .  95.00 

Do  com,  .  37.50  38.00; 

Mines  and  Oils—  j 

Bruce  Cons . ^1 '.  i  025,4  i 

C.  &  E.  Corp .  14.37  14  62  | 

Central  Man . 18  .18  ; 

Cryderman  G.  M .  f)l'l«i 

Dickstone  Copper . 04  -I 

Flin  Flon  C .  .01  ,  02  | 

Forty-Four  .  105  1  10  i 

Gold  Lake  .  OOta  .01  ; 

Great  Falls  M.  &  S .  Oi’a. 

Gunnar  . "2  ' 

Island  Lake  .  Ill"*  I 

Marvel  Oils  . 91  o8  i 

Packsack  .  02  | 

Red  Cloud  . OJ,  92 

Rice  Lake  . 91's 

Scotia  Gold  .  .01  02 

Security  Freehold  .  2.80  .  .  | 

Siar  Lake  . OOU  -Ol 

Winn.  River  Tin  . Ol'i  .02',i 


Defence  Contracts  Awarded 


List  of  defence  orders  of  $10,000  or  more  awarded  to  Canadian  firms 
during  the  first  half  of  June  nave  been  published  by  the  Department  of 
Defence  Production,  total  value  of  such  orders  being  $19.686..644. 

Contracts  classified  for  security  reasons,  and  amendments  to  contracts 
are  not  .shown  in  following  table. 

CONTRACTOR  COMMODITY  VALVE 

Abercorn  .Aero  Limited.  Montreal.  Que.,  spares  for  life  jackets  .  $  36,.396 

J,  D.  Adams  Limiied,  Pans,  Ontario,  spares  for  graders  and  engines  25,667 
Aircrafts  Industries  of  Canada  Ltd.,  St.  Johns.  Que.,  repair,  over¬ 
haul  and  modification  of  aircraft  .  27.000 

Alison  .Macliinery  Co.  Ltd.,  Toronto,  Ont.,  jig  boring  machine  and 

accessories  .  . .  21.885 

.Associated  Screen  .News  Limited.  Montreal,  Que.,  pro.iectors  .  43,182 

Automatic  Electric  iCanadai  Ltd.,  Ottawa.  Ont.,  cable  .  11,388 

Aviation  Electric  Ltd..  Montreal,  Que,,  aircraft  electrical  equipment  39,602 
Bach-Simp.son  Lim  ted.  London,  Ontario,  electronic  equipment  *3,200 

Barrineham  Rubber  &  Plastics  Ltd..  Oakville,  Ont.,  treatment  of  cloth  13,750 
W.  C.  Becker  Equipment  Co.  Ltd.,  Toronto.  Ont..  tank  spares  53,993 

Bell  Telephone  Co.  of  Canada.  Ottawa.  Ont.,  installation  of  com¬ 
munication  systems  11,200 

Belle  C'eaners,  BelJevir.e,  Ont  ,  laiindrv  services  .  ]9,36o 

Bngue  Electric  of  Canada  Lta.,  Montreal.  Que  ,  m.otor  generator  sets  19,858 
British  .American  Oil  Co.  Ltd.,  Toronto.  Ont..  petroleum  products  .  ..  299.800 

Crnada  Crate  Co.  Limiied.  St.  Johns,  Que.,  pallets  .  67,650 

Canada  Pharmacal  Co.  Ltd.,  London,  Ont..  medical  supplies  .  29,235 

Canadian  .Arsenals  Limited,  Ottawa.  Ont  .  ammunition  .  266,845 

Canadian  General  Electric  Co.  Ltd..  Ottawa.  Ont..  cable  assemblies..  13,533 

Canadian  General  Tower  Limited.  Galt,  Ont..  treatment  of  cloth  ....  12,375  1 

Canadian  Impoit  Company.  Quebec.  PQ.,  coal  .  64,492: 

Canadian  Industrie^  Limited,  Montreal.  Que.,  anti-freeze  .  4.1,208 , 

Canadian  Kodak  Sales  Ltd.,  Toronto,  Ont.,  X-ray  films  .  60.305 

Canadian  Line  Materials  Limited.  Ottawa,  Ont.,  communication  ,  . 

Champion  ^ai  k  Plug  Co.  of  Canada  Ltd,,  Windsor,  Ont..  snark  plugs  3.6.,322  ' 

Chisholm  Inbuslries  Limiied.  Vancouver,  B.C.,  electronic  equipment  26,.i50 

Clark  &  Son.  Vancr.iiver,  B.C  .  coal  .  i 

Collins  &  .Aikman  of  Canada  Ltd.,  Farnham,  Que.,  wool  cloth  37.400  I 

Colville  Industries  Ltd.  Chatham.  Ont.,  automotive  handling  ; 

equipment  .  20,869 

Community  Coal  Company,  Dartmouth,  N.S..  coal  .  12.3,600  i 

Conroy  Mfg.  Co.  Ltd.,  St.  Catherines.  Ont..  heating  equipment  51,406. 

Contractors  Machii.erj  &  Equipment  Ltd.,  Hamilton,  Ont.,  main-  i 

tenance  spates  for  cianes  . 

Cossor  iCanadai  Limited,  Halifax.  NS.,  oscilloscope  testers  12,600 

Costello  Equipmcnl  Co.  Ltd..  Calgary.  Alta.,  spare  parts  for  graders  28.564  | 

Frank  D.  Crowder  A  Co,  Ltd  ,  Toronto.  Ont.,  battery  chargers  .  19,912  1 

Dartmouth  Coal  A-  Supply  Co.  Ltd,.  Dartmouth.  .V.S..  coal  .  52.2.30  i 

Diamond  T.  Trucks,  Toronto.  Ont.,  automotive  spares  .  13,661 

Dominion  Coal  Co.  Ltd.,  Svdnev.  N,S..  coal  .  126.500 1 

Dominion  Oilcloth  and  Linoleum  Co.  Ltd.,  .Montreal,  Que,,  treatment  ! 


La  Luz  Reports 
Big  9-month  Goin 

Despite  a  lower  price  for  gold, 
La  Luz  Mines  Ltd.,  reports  operat¬ 
ing  profit  for  the  nine  months 
ended  June  .30  at  nearly  double 
the  19.51  figure. 

Profit  for  the  19.'52  period  is 
shown  as  $.546,667  as  against  $275,- 
027  in  the  same  period  of  19.51, 
while  the  value  of  production  in¬ 
creased  to  $2,172,263  as  against  $1.- 
74.5,17.5.  Daw-Jones  reports.  Gold 
produced  was  .56.55.5  ounces  from 
518.589  tons  milled  compared  w'ith 
42.449  ounces  from  459,994  tons.  The 
average  price  per  ounce  gold  in  the 
1952  period  was  $38.13  as  against 
$40.89  in  1951. 

Sinking  to  deepen  the  main  shaft, 
which  was  started  in  the  June 
quarter,  had  reached  a  depth  of  80 
feet  by  the  end  of  the  period.  At 
the  same  time,  height  of  the  Mis¬ 
took  water  storage  dam  was  in¬ 
creased  by  five  feet  to  a  total  of 
65  feet. 


.supplies  it: 
takes  to  he  an  ally. 

And  at  least  iinofficiaUy.  some  of 
the  West  Indian  observers  will  be 
in.strucfed  to  make  their  views 
known  concerning  their  desires 
about  North  American  trade.  They 
are  heavy  dollar  earners  and  are 
cFiafing  somewhat  under  the  re¬ 
strictions  w^hich  make  it  impossible 
to  do  more  Canadian  trade  on  a  re¬ 
ciprocal  basis.  (They  also  would; 
like  to  have  Canadian  investment 
capitali. 

So  with  bickering  and  snickering, 
going  on  from  all  sides,  the  Con-^ 
ference  will  have  two  chances— if 


Western  Hamestead 
Completes  Pipeline 

Calgary — Announcement  is  made 
by  Western  Homestead  Oils  Ltd., 
that  the  pipe  line  from  Joseph 
Lake  to  the  Armena  field  has  been 
completed.  All  of  the  company's 
wells  in  the  field  have  been  hook¬ 
ed  up  to  the  pipe  line  and  all  have 
been  electrified  or  are  in  process 
of  being  fitted  up. 

Homestead  also  announces  it  ex¬ 
pects  to  resume  drilling  at  -Ar¬ 
mena  shortly. 

At  Baxter  Lake,  Homestead  joint¬ 
ly  with  Pan  Western  Oils  Ltd.,  is 
proceeding  with  a  four-well  drill¬ 
ing  program. 
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31  PULP  &  PAPER 


The  average  Canadian  makes  one 
telephone  call  and  receives  one 
telephone  call  every  day. 


closing  Quotations  August  12,  1952. 

LISTED  STOCKS 
Industrials: 

•Alberta  Dist.  Ltd .  210  213 

Alberta  Dist.  VT .  210  215 

B.C.  Turf  &L  Country  .  30  54 

Can  Collieries  (Duasm'r)  400  415 

Capital  Estates  .  16 

Coast  Breweries  .  530  360 

Interior  Brew.  '.A'  410 

Neon  Prod,  of  W.C.  Com  14*4  ,  13 

Westminster  Paper  A’  ...  10- 

Do  B'  .  .  9^4 

Oils: 

Vanalta  Limited  .  48  47 

Home  Oil  .  16  16 

Calvan  .  650 

Fortune  .  52  55 

Mines: 

American  Stand.  ,M .  12'2  14 

B  R.X.  119.351  Cons  _  3  4 

Canusa  Cariboo  Gold  ....  5'i  6 
Congress  Gold  Mines  ....  7  10 

Goiconda  Lead  Mines  ..  21 

Grandview  Mines  .  36  37 

Indian  Mines  (1946i  ....  la'j  15 

Kootenay  Belle  Gold  ....  20  22 

Pacific  Nickel  Mines  ...  55  58 

Premier  Border  Gold  ....  26  28 

Privateer  Mine  Ltd  ...  6  7 

Quatsino  Copper-Gold  . .  6.3  65 

S'ilbak  Premier  Mines  . .  48  50 

Taylor  Bridge  River  ....  27  5i0 

Vananda  Mines  (1948)  ..  1  3 

Van  Roi  Cons.  Mines  . .  12  13 

WesleTn  Exploration  ...  86  88 

'  Uranium  Cobalt  ..  493  500 


75  CONSTRUCTION  & 


STta^ 


Arnora  Plans  Entry 
Western  Oil  Fields  / 

Directors  of  Arnora  Sulphur 
Mining  Corp.  announce  plans  for  a 
.start  on  program  of  more  active 
development  of  its  properties,  as 
well  as  invest  surplus  capital  in 
the  western  oil  fields  by  partici¬ 
pating  With  other  companies  in 
proven  and  semi-proven  oil  acreage 
in  Alberta.  Finances  have  already 
been  provided  in  connection  with 
the  oil  investment  program, 
.Arnora  owns  several  properties  in 
Beauce  County  and  the  districi  of 


•  ASSEMBLING 
•  PACKAGING 
•  DISTRIBUTING 


Renabie  Stepping 
Up  Mill  Recovery 

Renabie  Mines  Ltd.  reports  esti¬ 
mated  net  earnings  for  6  months 
ended  June  .30.  19.52.  at  $146,267. 
equal  to  approximately  14  cents  per 
share.  During  the  period  84.765  tons 
were  milled  for  output  of  $771,144, 
including  $59,049  cost-aid. 

The  "D"  and  "E”  orebodies  were 
developed  for  mining  on  the  92.5- 
foot  level.  Drifting  in  “C”  orebody 
on  the  675-foot  level  opened  up  a 
quartz  lens  175  feet  long  by  12  feet 
wide  which  yielded  erratic  results, 
and  more  work  will  be  required 
to  develop  thus  block  of  ground 
from  the  675-foot  level  up  to  the 
2.50-foot  level  to  establish  both  ton¬ 
nage  and  grade.  A  small  lens  of  ore 
12  feet  by  30  feet  designated  as 
"G"  orebody.  was  opened  up  by 
drifting  on  the  375-foot  level,  100 
feet  east  of  the  “E"  orebody. 

An  extension  i.s  being  added  to 
the  mill  building  for  the  installation 
of  additional  equipment,  designed 
to  increase  the  recovery  values. 

Since  January  1,  all  arrears  of 
interest  on  bonds  have  been  paid, 
and  $100,000  principal  amount  of 
bonds  has  been  redeemed. 


8  AUTOMOTIVE 


for  the  Prairie  Pravineet 


72  agricultural 


Any  one  or  all  of  theit  tervieti 
provided  efficiently  and  economically 
— by  well  orqoniied,  long  esfobliched 
Winnipeg  firm  with  large  worcheuie, 
working  space,  office,  plant  and  tales 
ifaff. 


29  UTILITY 


pings  from  American  magazines 
which  perhaps  tell  the  true  story 
from  the  American  viewpoint  and 
which  give  us  Canadians  the  real 
credit.  But  whore  can  you  get 
hold  of  some  capsule  statistics  or 
a  clipping  which  would  settle 
such  a  Pullman  smoker  fable? 


Bex  320  e  o  The  Financial  Timet 


Abitibi,  Quebec. 


54  fOOD 


Business  Opportunity 

Con  you  self  advertising? 

De  you  hove  a  tew  thousand  dollars  to  invest? 

You  con  buy  a  substantial  interest  or  even  become  0  partner  in  a  large 
and  established  publishing  business,  that  will  give  you  a  high  salary  and  a 
commission  opportunity  limited  only  by  your  own  effectiveness  and  industrious 
habits.  Write  for  interview:  Rodio  It  Press  Publicity,  350  Pleosont  Park  Rood, 
Ottowo  1,  Ont. 


19  BEVERAGE 


26  RETAIL 


West. 

unlisted  stocks 

Industrials: 

B.C.  Telephone  Com.  ...  3.3 

B  C.  Telephone  ...  91 

B  C.  Telephone  6''.r  1st  ,.  109 

B.C.  Telephone  6':^  2nd  ..  107 

Oils: 

Alliance  .  6 

Amalgamated  Oil  B.C.  ..  65 

-American  Leduc  .  6.8 

Britalta  .  710 

British  Pele  .  16 

Midland  .  14 

McLeod  .  3 

Peace  River  .  685 

.Mines: 

Bayonne  1 

Beaver  Lodge  Uranium  .  163 

Big  Four  Silver  .  4 

Bluebird  .  24 

Cronin  Babine  .  38 

Guiehon  .  10 

Kootenay  Base  Metals  ..  11 

National  Exploration  ....  54 

Rossland  6.6 

Salmon  Gold  2 

S'.ocan  Base  .Metals  .  8 


Western  Voting 

(Continued  from  Page  1.1 


45  FINANCE 


»  comprehen.sive  rural  electrification: 

-  '*  .scheme,  under  public  ownership. 

”  with  electricity  provided  to  farmers 
'5  without  line  co.sts.  It  undertoo.k 

70 

U9  lo  supply  cheaper  automobile  in- 
.surance  with  coverage  and  charges 
.  w  on  a  par  with  Saskatchewan.  It 
”  promised  also  a  haspilalization  plan' 

55  similar  to  that  of  the  Douglas  gov-i 
2  ernment  and  oil  royalty  rights  for 
(n  '  land  owners.  i 

”  !  Electrification  Weak  Point 

so  I 

^  Many  regard  rural  electrification 
4,  as  the  weak  point  in  the  Social 
J5  Credit  armour.  It  co.sts  the  aver¬ 
age  farmer  between  $800  and  $1,000 

JO 

to  put  in  electricity,  but  the  cities. 

■555  have  their  own  utilities,  and  they 
»o  '.sere  largely  re.'ponsible  for  the* 

^  .small  negative  vote  when  the  ref-! 
ns  erendum  on  a  public  owner.shipj 
13  I  power  scheme  was  taken.  Many] 

;oo  fa.mers  feel  that  thev  were  let! 

»  I 

»  I  down  by  the  urban  and  small  town 
<0  voters. 

”  •  Personally  far  more  popular  than 
J5  his  preriecesor,  the  late  William' 

Abcrharf,  ever  was.  Piomier  Man¬ 
ning  is  still  regarded  a.s  the  party’s 
,  primary  political  asset.  The  best  ! 

I  known  radid  preacher  on  the' 
prairie.',  his  broadca.'ls  into  the| 

—  uon-urban  aieas  of  British  Colum- 
bia  were  a  great  source  of  strength 
lo  the  wing  of  the  S.C.  party  which  I 
appears  to  have  emerged  as  thei 

thf* 

strongest  political  entity  in  the 
,  coa.'t  province.  1 

A  quiet,  earnest  man  with  little 
'''^^,ta.'te  for  political  strategy.  Mr. 

IVIanning  wa.s  probably  not  consult- 
ed  when  he  was  labelled  as  "  Can- 
ada's  foremost  statesman"  in  the  .So- 
cial  Credit  campaign  literature.  1 
'1  Not  Strong  Elsewhere  i 

In  the  federal  realm  the  Social 
'Credit  party  only  obtained  a  total 
■"^lof  189,801  votes  in  1949.  as  compared 
w,(-h  214,993  in  1945.  Even  the 

which  was  already  on  thej 
skids  made  a  more  impre.'sive' 

.'bowing  with  a  total  of  790.321 
!  votes,  as  compared  with  822.661  in' 
the  194.5  contest.  ' 

lom 

In  the  recent  .Saskatchewan  pro-| 

,  vincia!  elections  the  Social! 

Creditors  were  conceded  a  chamje 
one  >'*'^‘'"'88,  but  they  failed' 

to  elect  a  candidate.  Likewise  in 
Keri  Manitoba  the  party  is  without  a  sees  no  rea.son  why  Canada  should 
'.ng  legislature.  Other  than  not  be  able  to  supply  most  of  it. 

i|prf  in  Alberta,  the  movement  appears!  ,,1^^ 

,„.,to  lack  vitality  on  the  prairies,  ^im  are  going  a  long  way  towards 
ave,  Westerners  remember  too,  that  hope,  long  entertain- 

oil  brought  in  $36,20n.on0  to  the  Al-jp^^  ,hat  trans-Pacific  busine.ss  will 
,ore  hf^rta  provincial  treasury  during  thelp^.p„,^gjjy  t,p  j,„p  western  Can- 
,ent  fLscal  year  of  19.51-.52.  That  would  important  economic  ad- 

.  in  go  a  long  way  to  enhancing  the  vantages.  Before  the  war  this  trade 
■on-  prestige  of  any  provincial  adminis-  ^.g^  important  but  potentially  it 
not  tration.  l«,as  enrirmoiis  Thp  vear  unset 


GERMAN  MARK  BLOCKED  BALANCES 


51  TEXTILE 


(Sperrmark) 


I  I 

5  AMUSEMENT  V 


Bought 


AXGLO-ROl'YX  DRILLING 

.Anglo-Rouyn  Mines  Ltd.  reports 
greater  widths  of  copper-gold  min¬ 
eralization  than  shown  in  surface 
prospecting  have  been  indicated  by 
first  diamond  drilling  result.s  on  the 
Lac  La  Longe  propeity.  Five  holes 
have  been  completed,  the  first  two 
.'hnwing  heavy  .'ulphide  mineraliza¬ 
tion  extended  over  70  feet.  A.ssays 
on  the.'e  sections  and  reports  on  the 
Ocher  three  holes  are  awaited. 


Your  Inquiries  Invited 


40  BASE  METAL 


Defence  Construction  Contracts 


HANSA  LLOYD 


Under  tne  headme  of  oonstriirtion  —  hiiildir.e',  roads,  installations,  etc.  — 
oontraots  to  the  value  of  $8,169,176  have  been  cleared  during  the  June  16  to 
.Mily  15fh  period  by  Defence  ronstriiction  (1951)  Limited,  a  branch  of  the 
Department  of  Defence  Production.  Ottawa. 

Here  are  the  firms,  the  services  .supplied  and  the  amounts  of  these 
contracts. 

.1.  Becker  Inc..  Monlrea',  Que.,  component  parts  for  bulk  fuel 

storage  tanks  .  ,  ,  . {  2.34.378 

Bedard  A-  Girard.  St.  Hubert,  Que.,  olecfrical  distribution  system  ...  .^,891 

Bennett  A  White,  V'ancoiive’',  B.C..  steam  distribution  system  83,5(7 

Canadian  Car  A  Foundry  Co.  Ltd  .  Montreal,  Que.,  prefabricated 

arctic  huts  and  miscellaneous  fools .  5,980.325 

Canadian  Comstock  Co  Ltd..  Clinton.  Or.t.,  central  heating  plant  .  .  lS4!9.5n 

Carter  Construction  Co..  Toronto,  Ont.,  garage .  342.555 

Cognlan  Construction  Companv,  Ottawa.  Ont.,  construction  of  road  16,046 

Columbia  Bitulithic  Limited,  Vancouver.  B.C..  paving  of  roads  .  22.075 

^  Ltd.,  Vancouver,  B.C..  painting  of  buildings  36,750 

Edge  i.imileri.  Ottawa,  Ont,,  installation  of  pumping  equipment 

flnd  service  ....  .  Ifl  9*20 

A.  Janin  &  Company  Limited.  Montreal.  Que.,  garage . .  343.700 

A.  Janin  A:  Company  Limited,  Montreal.  Que..  armament  building  20.3  300 
Kenny  Construction  Co.  Ltd..  Yarmouth.  N.S..  «e\vage  disposal  plant  197.215 

E.  Leonard  &  Sons  IJrnited.  London.  Ont..  heating  plant .  R.3.R47 

Thomas  McKay  Son.  Var  com  er,  B.C..  sunoly  and  delivery  of  piping  lo.lilfis 

Construction  Ltd  .  Winnipeg,  Man.,  paving  IBflOO 

Keith  .Mercer  Reg’d..  Montreal,  Que.,  dielectric  equipment  for 

bonding  hut  panels  .  .  .  115  432 

Naoartee  Tron  Wovks,  Napanee.  Ont..  oil  fired  steam  generators  ... .  47. .37.9 

Rcdfern  Construction  Company,  Leaside.  Ont..  garage  .  341  752 

Parfield  Oils  Limited.  Ottaua.  Ont,  conversion  of  fuel  burning 

equipment  . 10  140 

KiHcoll  Construction  Co.  Ltd..  Toronto.  Ont..  relocation  o!  buildings  29685 
Saguenay  Transmis‘*ion  Company.  Arvida,  Que.,  transmission  line 

and  substation  1.50  060 

Reg.  H.  Steen  Limited.  Toronto.  Ont..  supply,  in«lallation  of  under- 

sround  steam  di.st.  system  .  2.35  468 

F.  A  Stonehouse  &  Son.  Sarnia.  Ont.,  paving  of  parade  square  ...  !  *’24  610 

^  Sarnia,  Ont,.  paving  of  parade  square  24.610 

...Tian  Steel  of  Canada  Ltd.  Toronto.  Ont..  explosive  storage  buildings  3.6.748 
Frank  Vickers,  Hamilton,  Ont.,  rehabilitation  of  building  .  $31,150 

^  IRQ  17ft 


Montreal^  Que. 


637  Craig  Street  W, 


Telephone  UN.  6-2238 


SENIOR  GOLD 


Compai 


15  WESTERN  OIL 


155  GOLD  PROSPECTS 


ROCK  BOTTOM  COST  and  fast  produethh 
assured  by  Can-Car's  modern  equipment  and 
experienced  personnel, 

CLEAN  UNIFORM  CASTINGS  of  consistently  high 
quality  secured  by  the  most  modern  steel 
making  and  moulding  techniques, 

CORRECT  PHYSICAL  PROPERTIES  are  built  Into  every 
Can-Car  casting  through  close  metallurgical  conirol 
from  the  molten  metal  stage  right  through  to 
completion  of  the  job. 

Our  engineering  department  is  at  your  service 
in  the  matter  of  design  and  other  problems, 
X...  Your  enquiries  are  invited. 


Ottawa  Getting 


buitget  of  last 


ipnng  the  chief 

I  factor. 

I  The  same  trend  of  higher  sales 
'  being  largely,  if  not  more  than  ab- 
'  sorbed  by  rising  costs,  which  was 
I  in  evidence  in  1951  operating  re- 
I  suits,  is  showing  up  in  first  half 
1  statements  for  1952. 

■  It  is  fairly  evident  that,  even  in 
the  event  of  the  improvement  in 
operations  for  some  industries 
which  i.s  expected  in  some  quarters, 
earnings  for  current  year  in  the 
aggregate  will  not  come  up  to  last 
year's  levels.  The  extent  of  the 
drop  Will  depend  on  developments 
;  between  now  and  December  31st. 


(Continued  from  page  1) 


CAHAUAN  CAR  t  FOUNDRY  COMPANY  UMITED 


Head  Offica:  Montreal 
Plants;  Montreal,  Fort  William,  Brantford 


lanese 
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at  1,016  and  1.050  feet. 

Production  casing  has  been 
on  the  No. 

casing  pull  _  ...  .  . 

having  production  casing  set.  Work 
Ls  nearing  completion  on  the  gath¬ 
ering  lines  for  the  three  present 
producers.  The;  ' 


_  set 

4  well  and  the  surface 
'd.  while  No.  5  is  now 


.  will  be  connected 
to  the  main  trunk  line  of  Dominion 
Natural  Gas  Co.  at  Rodney.  Ont. 


At  last  count  Canada  had  177 
plants  manufacturing  paper  boxes 
and  bags. 


Diverse’ 
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COMPANY  MEETINGS 


I  Agnew-Surpass  Shoe  Stores  Ltd., 

annual  meeting  in  Brantford,  Ont., 

I  on  Wednesday,  September  17th  at 
11  30  a.m. 

B.  J.  Coghlin  Co.  Lt.,  annual 
meeting  in  Montreal  on  Tuesday, 
August  19th  at  noon. 

Industrial  Acceptance  Corp.  Ltd.: 
Special  meeting  of  shareholders  in 
Montreal  on  Thursday,  August  21st, 
at  2.30  p.m. 


other  hand,  pulp  and  paper  pro¬ 
ducers,  w’hich  in  general  reported 
best  results  in  history  for  1951, 
have  been  subject  to  a  marked  re¬ 
versal  in  operations  for  early  part 
of  this  year.  Power  companies  are 
showing  better  net  results,  with  in¬ 
come  tax  relief  afforded  in  federal 


CANADA'S  LEADING  CIGARETTE 


